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CLEARING HOUSE RETURNS. con 

The following table, made up by telegraph, etc., indicates ten ; 
that the total bank clearings of all the clearing houses of | Soringield, Ohio... 
the United States for the week ending to-day, December 24, Springdeld, Hi... ‘6; $31,970 
have been $1,639,402,398, against $1,752,7(6,939 last week and | “vansville* el - ——- | ——— eT 
$1,080,873,607 the corresponding week of last year. The| 2° ms.vo"™ “‘tavaaee “iaaenan 
Christmas holiday occurred in the week of last year. eee Sool oumtoas 3|  iopese 
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CLEARINGS. Week Bnding December 24. 
~” oe 1898. 1897. Per Oent. | Spokane. ........... 


Fargo eo 100 207.334 

$834,457,482 630,388,114 +32°4 | Sioux = 2 113,328) 

106,745,903 86,866,513 +229 Total Pacific...... . 36,145,812 
70,667,815 62,003,028 +14°0 | Kansas City...... 
Baltimore..............-.------ 16,690,385 14,546,994 +147 Minneapolis . 

Chicago. .........---.-+--+ sacda 123,708,419 94,547,396 438-4 | Qmaha .-.-- ercconed 

St. Louis...........-....----.-. 26,311,536 25,001,769 +5°2 

New Orleans..........-. 10,700,415 10,846,459 —13 


Seven cities, 5 days. 61,189,277,435 3924, 200,273 +28°7 | Sioux City. nail 
Other cities, 5 days........... 175,108,471 156,673,334 +118 | Lincoln.........+ . 


Total all cities, 5 days....| $1,364,385,906 | $1,080,873,607 +26°2 . 
All cities, 1 GAY... .20-ec0-ceee. 275,016,492 -seeeerccese +--ee* | Hastings.... Sad 1S) 

Total all cities for week..| $1,639,402,398 | $1,080,873,607 | +51°7 cae ~ West.. f meng 

The full details of clearings for the week covered by the Now Orleiiis. 2... : 14.004.118 
above statement will be given next Saturday. We cannot, . ; 18,054 
of course, furnish them to-day, bank clearings being made 7.025 
up by the various clearing houses at noon on Saturday, and ; 5926 
hence in the above the last twenty-four hours of the week | Atlants.............. tol 
have to be in all cases estimated, as we go to press Friday night. | Norfolk.. .: F 

We present below our usual detailed tigures for the pre- LA 
vious week, covering the returns for the period ending with 
Saturday noon, December 17, and the results for the corres- 
ponuving week in 1897, 1896 and 1895 are also given. The @ 
week’s total is the heaviest ever recorded. In comparison | {2attanoces........ 740,000 pore 
with tne preceding week there is an increase in the aggregate Total Southern...| —77.619,608| — 74 787,889 7) 60,471,680 
—- es | — _— yt —s be mos .] 1.762.706 939)1,409,916,887| +24°3]1, 100 094 905|1.250,036 904 
and at New York alone the g one-hundred and sixty- : .| “682,843,683| 644,077,310 “476,680,715| 612 11y,834 
Sect eallinece. Comtiemhed Gtth- the weak of T00F the tn ih Outside N. York.| 682,843,681] 544,677,310, +16°2| 476,689,715] 612 11u,834 
for the whole country shows an increase of 24°3 per cent. 
Compared with the week of 1896 the current returns record 
a gain of 59°3 per cent, and the excess over 1895 is 38°1 per 
cent. Outside of New York the increase over 1897 is 16:2 
per cent, The excess over 1896 reaches 32°8 per cent, and i 758,206 ‘ 
making comparison with 1895 the gain is seen to be 23°5 per ~ 83.961.740 35. 
cont. : = BML ee Se * Not included in totale. 
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THE FINANCIAL SITUATION. 


The tone on the Stock Exchange this week has 
been strong and business active, but the movement, 
though tending upward, has been quite capricious. 
Industrial conditions, so far as there has been any de 
velopment, have improved. Railroad earnings have 
as a rule continued to increase. But the Street is 
apparently so highly strung that within narrow limits 
the greater facts are disregarded, and trifling things 
or ramors, whether favorable or unfavorable, are 
given undue weight. 





— 





The railroad situation has been distinguished by 
a@ number of minor events that have taken 
place, and by others of more permanent import- 
ance that have been in process of consummation. 
Some of the most-discussed preferred stock dividends 
have been announced. These did not seem to meet 
the views and expectations of sanguine specula- 
tors, being too conservative. Their hopes and plans 
were based on a larger distribution from both the 
Atchison and the Southern roads, for those properties 
have earned more than the one per cent declared, and 
are still doing remarkably well, as recent earaings 
show, and as the November statement of the South- 
ern Railway, published Wednesday, further discloses. 
Much the same is true of the New York Central and 
its dividend, also an event of the week. But the 
action of the directors looking to the future of all 
these organizations is clearly wise and we are in- 
clined to think that other dividends made by other 
roads will indicate a like conservative course. To be 
sure the Denver & Rio Grande somewhat unexpect- 
edly advanced its rate of distribution to its preferred 
stockholders ; in that case, though, the act was no 
less discreet, for after the distribution there was 
a good surplus left, with earnings still large and in- 
creasing. The truth is, railroads are doing so well 
and are in such good condition financially that they 
are independent of stage effects. And then, too, 
there is nothing in the business outlook that is not 
encouraging and, indeed, full of promise. It is just 
the time, therefore, for a policy that does not strain 
for present display but tends to permanency—that is, 
to free expenditures in building up the condition of 
the roads, with a gradual increase in the amount dis- 
tributed among stockholders. That is the only fea- 
sible and safe American policy. We are inclined to 
think, too, that our best railroad properties will be 
much more nearly held at home in the future, for 
they are wanted here for permanent investment. It 
is the general statement of the officers of the compa- 
nies whose stocks were formerly in Europe that they 
are now among ourown people. This is true of even 
the Pennsylvania Railroad, whose securities have 
always been so largely held abroad. 


Another class of events of larger importance has 
been in progress among our carriers. We refer for 
illustration to the sale of the Chicago & Alton, the 
rumors with relation to which have for some time 
been current, but which have finally this week settled 
upon a syndicate of bankers as the purchaser, sevetal 
prominent roads being included in the suggested com- 
bination. Then, too, the reports two or more weeks 
old with respect to the Central Pacific having per- 
fected an arrangement with the Commissioners of the 





Government to pay its Government debt, as provided 
in the law passed at the last session of Congress, have 


gained in probability and belief. That end might 


be reached in accordance with the terms of the 
statute either by a syndicate agreement to provide 
money to meet the old debt at once or through the 
acceptance by the Government Commissioners of new 
bonds extending the debt. The latter seems hardly 
possible except as a temporary expedient supple- 
mented by a syndicate arrangement to meet the pay- 
ment, because the terms are so hard that the company 
of itself could not meet them. The extreme length 
of.the new bond is fixed by the Act at ten years, with 
3 per cent interest, payable principal and interest in 
ten equal semi-annual instalments. An extension on 
such terms might be compassed if a syndicate could 
be formed to assume the payments (with an option to 
liquidate sooner if it chose) and to substitute 
new general first mortgage 4 per cent bonds 
in place of the Government and other liens. 
The only question then would be whether the 
Central could pay the interest. The ease with which 
the Union Pacific has carried its load would almost 
of itself settle that question in the affirmative. 
Moreover the Central Pacific is peculiarly well placed 
for syndicate work. Such a body of capitalists would 
have nearly a clear field, as substantially all the com- 
pany’s bonded debt is over-due or subject to call at 
par, or so situated as to be controlled. This is im- 
portant, as it would enable any reorganization com- 
mittee to get rid of, without bonuses, the road’s high 
interest bonds, a fact which, together with the very 
considerable sinking funds the company itself holds, 
would open the way to make the fixed charges such 
as the income of the road could easily meet. 





A further development in railroad affairs has been 
the action of the Receivers of the Baltimore & Ohio 
to prevent rate-cutting. The plan is a novel one. 
The Receivers announce in a letter to Mr. Knapp, the 
Chairman of the Inter-State Commerce Commission, 
that after January 1 1899 the road they represent will 
maintain scrupulously the published tariff and 
rates filed with the Inter-State Commission ; further 


that they will ask the Commission to aid them 


in an effort to prevent competition from taking the 
form of illegal concessions through secret rates, draw- 
backs and other devices. In that interest and for the 
purpose of restricting the practices referred to, the 
Receivers propose to report to the Commission any de- 
parture from published rates, that the facts may be 
investigated, the truth fully ascertained, and the 
illegal practices stopped. The wrong-doing which 
is here sought to be cured covers, no doubt, 
a class of irregularities most harmful to all 
interests concerned of any relating to rail- 
road operations. We can but think that every 
road would like to have them stopped. Since the 
Supreme Court Trust decision no combination for 
enforcing stability of rates is legal, and hence we 
have the reason for the suggestion made by the Re- 
ceivers. If other roads would adopt the same line of 
action we do not see why the plan might not work 
and become effective. The Inter-State Commerce 
Commission was formed to correct just such dealings 
and abuses. Here, then, is scope for its energies 
along the line of the law’s chief requirement. Let 
the roads act individually as probes, giving facts and 
enforcing duty. 


— —————— -—s 
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We have suggested above that home investors have 
such a need now for our best securities that these are 
not likely to go abroad as freely as heretofore they 
have done. There are reasons why American capita 
should hold them at high prices. Quite a large class 
of railroad bonds has in recent years been opened 
to savings banks’ deposits and those banks are 
absorbing considerable lines of the permissible 
securities. This privilege will have to be extended 
from year to year. Savings institutions find it very 
difficult to make a sufficient return to their depositors. 
Bat aside from that our home capital has increased 
and great difficulty is met with by private investors 
und trustees in placing money securely at any but 
a very low rate of interest. At the same time 
while all that is true, the futility of an at- 
tempt to distribute a Russian loan here is, we 
think, obvious. The claim is made that such a 
loan is the subject of negotiation. That is possible 
and, of course, if the price fixed was low enough, the 
operation could be carried through successfully. But 
the loan would not be placed in New York unless 
Russia could get more favorable terms than London 
or Paris would offer. That is to say, we, with 
our smaller accumulations of wealth, and 
total unfamiliarity with Russian affairs and 
securities, are going to outbid London and Paris on 
this occasion. If our people really are to be such 
eager buyers us is assumed, would it not be wise for 
the syndicate having the matter in charge to first test 
the American appetite by buying a few thousand 
roubles worth of an old issue at London at the current 
price and auction them off here. 





It is many years since the business public has had 
such occasion for genuine rejoicing at Christmas time 
as on the present occasion. Activity and prosperity 
and rising prices are the prevailing conditions and they 
naturally tend to add zest to the Christmas festivities. 
Stock Exchange seats are quoted at $30,000, the last 
sale having been at $29,750. As recently as 1896 
they sold at $15,000, and the highest price 
ever reached was $34,000 in 1885. The volume of 
transactions is on an unprecedented scale, the 
dealings having several times fallen but little 
short of a million shares a day. There have 
been single days in the past, on occasions of 
panic or great excitement, when the sales have been 
heavier, but never before has there been such contin- 
uous activity day after day. Unless business next 
week should dwindle very materially, the aggregate 
of sales for December 1898 will be the largest for 
any month in the history of the Exchange. Both 
brokers and customers are happy, and the internal 
revenue tax on sales, which ordinarily would be found 
onerous, passes almost unnoticed. When everybody 
is making money, no one begrudges Uncle Sam a 
share of it. 





Bank clearings and other trade records tell the 
same story of arising tide of activity. Last week’s 
bank exchanges, at 1,752 millions for the whole coun- 
try and at 1,119 millions for New York, are both 
the largest ever reached for a single week. This 
week the totals will be a little smaller, but the 
aggregate for the month will certainly stand 
unexcelled. The deposits of the New York 
Clearing House banks last Saturday for the first 
time passed the 800-million mark; the previous Janu- 





ary they first passed above 700 millions, and never 
previous to July 1897 had they been up to 600 mil- 
lions. The gold reserye in the United States Treasury 
was yesterday reported $246,027,639, which is the very 
highest figures eve: attained. We showed last week that 
iron production is now on a greater scale than at any 
previous date. Our foreign trade, we need hardly say, as 
far as the exports are concerned, is of unequaled mag- 
nitude, each month establishing a new record. The 
balance in the country’s fayor on the merchandise 
movement for the late fiscal year (excess of exports 
over imports) was of such exceptional and extraor- 
dinary magnitude, reaching over 615 million dollars, 
that it was thought unlikely it could be du- 
plicated. Yet, according to present indications, 
the result for the calendar year will be about 
equally noteworthy. And so we might multiply 
the illustrations. Of course there are many causes 
for this marvelous growth and activity, but under- 
lying them all and back of them all is the vic- 
tory achieved for sound money at the Presidential 
election in 1896, re-enforced by the further victory 
gained at the polls last month. This Presidential 
election is only two years behind us, and yet how great, 
how tremendous the change in the interval. Let ser- 
ious men reflect what the situation would be to-day had 
the principles of the Chicago platform triumphed. 





The records of new track-laying which are now 
coming to hand bear out the belief that railroad con- 
struction is being prosecuted on a greatly increased 
scale. The ‘‘Railroad Gazette” of this city has prepared 
a preliminary statement which shows that during the 
twelve months of 1898 no less than 2,867 miles 
of road have been built, thus greatly exceeding 
work of this kind in other recent years. The 
“* Gazette ” says it is likely later reports will some- 
what increase the total. Buteyen as it stands the 
aggregate is the largest of any twelve months since 
1892. In the three preceding years the annual addi- 
tions have not varied much from 2,000 miles, the 
increment, according to ‘‘ Poor’s,” haying been 2,188 
miles in 1897, 2,013 miles in 1896 and 1,938 miles in 
1895. But this hardly tells the whole story. The 
outlook is for a still larger addition in 1899—at least 
the fact that so many companies haye plans for new 
work of this kind makes it certain that unless a set- 
back occurs the aggregate will be heavy. 





We have adverted above to the dividend declarations 
of the Atchison and the Denver & Rio Grande. In 
both cases the action is the natural, the inevitable 
outcome of the era of prosperity which the properties 
are enjoying and the careful intelligent way in which 
they have been managed. The Atchison is the larger 
one of thetwo. It was reorganized, as is known, three 
years ago. A dividend on the preferred shares did not 
then seem among the early probabilities. The ques- 
tion raised at that time was as to whether the property 
could be depended on to earn the interest on the ad- 
justment incomes. But 3 per cent was paid on these 
incomes in November 1897, and’ the present year in 
that month they received the full 4 per cent to 
which they are entitled out of the earnings for the 
twelve months ending last June. The income ac- 
count for this period of twelve months shows that 
even after paying the income interest, there was left 
a balance of $1,888,809. The preferred stock is large, 
amounting to over 120 million dollars, and it takes 
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therefore nearly 14 million dollars to pay the one per 
cent just declared, but ‘t will be seen that the surplus 
would have warranted a distribution of 14 per cent 
had it been deemed advisable to pay that much. 
Moreover, it should, be remembered that the surplus 
given remained after very heavy outlays for betterments 
and improvements, which were charged to expenses 
and deducted from earnings. In our review of the re- 
port we pointed out what a prominent feature this had 
been in the year’s operations. The current year thus 
far, much the same policy has been pursued, which 
will account for the fact that for the four months 
to October 31 net earnings are about $205,000 below 
the result for the same four months of the preceding 
year. But, as was recently stated in these columns, 
after the 1st of January 1899 these outlays, it is ex- 
pected, will be materially reduced, and a considerable 
improvement in net earnings is looked for from that 
cause alone. 





As to the increase in the dividend on Denver & Rio 
Grande preferred shares, we have frequently taken 
occasion to refer to the great advance which this 
property has been making and how the prospects of 
the shareholders have asa result steadily improved. 
Situated in a silver-mining country, no road was 
harder hit by the depression which came in 1893 and 
mone seemed to have at that time a less inviting pros- 
pect. But the management proved equal to the occasion 
and under their energy and foresight quick progress 
was made in retrieving the losses resulting from the 
prostration of the silver-mining industry. After a 
suspension of dividends for some years, the company 
resumed in a small way in 1896, paying 1 per cent each 
six months, or 2 percent per year. Last July the 
semi-annual payment was made 14 per cent. Now two 
per cent has been declared, payable the coming 
January, and Chairman George Coppell is quoted 
as saying that this simply means that the stock is 
on a 4-per-cent basis. The company’s income state- 
ment for the six months to December 31 1898 shows 
that after allowing in full for the two per cent 
dividend to be charged against the results for these 
six months, and also after allowing for an appropri- 
ation of $105,000 in payment of the cost of new 
equipment, there was still left a surplus on the 
operations of these six. months of $197,920. In an 
interview the day before the declaration of the divi- 
dend, President Jeffery was quoted as saying that in 
the seven years he had lived in Colorado he had 
mever seen such evidences of general prosperity 
as existed at present. This applied, he stated, to 
all kinds of business—trade, agriculture, and, best 
of all, to the mining interests, which form 
the basis of Colorado’s prosperity. The mining 
camps at Cripple Creek, Leadville, Aspen, Creede 
and other points he asserts are making a larger 
output of ore than they have in many years. The 
construction of mills and concentrating plants in a 
number of camps has facilitated the production of 
‘low-grade ores at a profit. The Denver & Rio Grande 
is carrying the largest tonnage on record. 





While the New York Central has not increased its 
@ividend rate, the exhibit for the quarter ending 
‘December 31 (partly estimated of course) is in every 
way satisfactory. Gross earnings are $416,000 larger 
and net earnings $179,000 larger than for the same 
period in 1897. ' Fixed charges, because of the issue 





of the collateral trust bonds against the holdings of 
Lake Shore & Michigan Southern and Michigan Cen- 
tral stock, have been augmented $799,000. But on 
the other hand the dividends received on the hold- 
ings of stock referred to have swelled the in- 
come from investments in the sum of $946,000. The 
final result shows a surplus of $560,000 over and above 
all charges and the one-per-cent dividend on New York 
Central stock, against a similar surplus for 1897 of only 
$234,000. Combining this quarter with the preceding 
quarter, we find that for the half-year there is a sur- 
plus of, roughly, $1,113,000 above the two-per-cent 
dividends for this period in 1898, against a surplus of 
$935,000 for the corresponding period in 1897. 





Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange during this week at 2 
per cent and at 44 per cent. The higher rate was 
recorded on Tuesday during a brief interval when the 
regular loaners of money were temporarily absent. 
The rate quickly fell off to 24 per cent on the offering 
of supplies attracted by the high quotation, and 
thereafter for the remainder of the week the bulk 
of the business was at 2@2} per cent, and the 
average for the week was 2} per cent. Banks 
and trust companies quote 24 per cent as the mini- 
mum for new loans. Time contracts are liberally 
offered, with a fair amount of business, and quota- 
tions are 2? per cent for sixty days and 3 per cent for 
ninety days to six months on good Stock Exchange 
collateral. No new commercial paper is being of- 
fered, and probably the supply of paper will continue 
light until after the turn of the year. The demand con- 
tinues good and rates are 3 per cent for sixty to ninety 
day endorsed bills receivable, 3}@3? per cent for prime 
and 4@5 per cent for good four to six months’ single 
names. The clearings of the associated banks of this 
city last week were $1,119,863,255, exceeding by 
$24,154,793 those of the week ending November 19, 
which were the largest of the year previously record- 
ed. The daily average clearings last week were $186,- 
643,876, against $159,232,190 in 1881, the largest on 
record. With the exception of some shifting of loans 
by the banks incident to preparations for the semi- 
annual settlements and dividend and interest dis- 
bursements, there has been little of importance to 
note in banking circles this week. 





There have been no new features in the European 
political or financial situation. The Bank of Eng- 
land minimum rate of discount remains unchanged 
at 4 percent. The cable reports discounts of sixty 
to ninety day bank bills in London 33@3} per cent. 
The open market rate at Paris is 3 per cent and at 
Berlin and Frankfort it is54@5§ per cent. According 
to our special cable from London the Bank of Eng- 
land lost £398,372 bullion during the week and held 
£30,590,507 at the close of the week. Our corres- 
pondent further advises us that the loss was due to 
the shipment of £471,000 net to the interior of Great 
Britain, the export of £30,000 to various countries, 
and the import of £103,000, of which £83,000 
came from the Cape and £20,000 from Australia. 





With the exception of a brief period of activity 
on Tuesday, due to a demand to remit for Janu- 
ary settlements, the foreign exchange market has 
been quiet this week, there being no European 
steamer after Wednesday until to-day (Saturday). 
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The offerings of commercial bills against cotton 
and grain have been liberal, but they appear to 
have been promptly absorbed. One feature has 
been the exchanging of running off for new sixty day 
bankers’ bills to continue the investment operation. 
It is announced that £500,000 in gold was shipped on 
December 20 from Sydney, N. S. W., for San 
Francisco. 

Nominal rates for exchange have remained unal- 
tered during the week, at 4 824 for sixty days and 
from 4 854 to 4 86 for sight. Rates for actual business 
opened unchanged on Monday, compared with those 
at the close on Friday of last week, at 4 814@4 81} 
for long; 4 844@4 843 for short and 4 85@4 85} for 
cable transfers. The tone was steady to firm. On 
Tuesday, in consequence of the active demand above 
noted, the market was strong, and rates for actual 
business were advanced one-quarter of a cent, to 4 813 
@4 82 for long, 4 843@4 85 for short and 4 854@4 854 
for cable transfers. After the demand for Wednes- 
day’s steamer was satisfied the market grew dull and 
almost featureless, and it closed on Friday at a reduc- 
tion of one-quarter of a cent for short and for cables. 
The following shows daily posted rates for exchange 
by some of the leading drawers. 
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The market closed barely steady on Friday, with 
rates for actual business 4 813@4 82 for long, 4 844 
@4 84% for short and 4 85@4 854 for cables. OCommer- 
cial on banks 4 81@4 814 and documents for pay- 
ment 4 803@4 814. Cotton for payment 4 803@4 81, 
cotton for acceptance 4 814@4 814 and grain for 
payment 4 814@4 814. 


The following statement gives the week’s move ment 
of money to and from the interior by New York banks. 





Received by | Shipped by | Net Intertor 
N. ¥. Banks.|N. Y.Banks.| Movement. 


---| 66,347,000; $5,166,000/Gain.$1,181,000 
Gold....20---000 647,000 644,000/Gain. 3,000 


Total old and leeal tenders.....| $6,294,000) $5,810,000/Gain.$1,184,000 
With the Sub-Treasury operations and gold im- 
ports the result is: 


Week Ending Dec. 23, 1898, 









































Week Ending Dec. 23, 1898. Ito Out of Net Change 4. 
Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above| $6,994,000) $5,810,000/Gain.$1,184,000 
Sub-Trea, oper. and gold impts...... 26,200,000] 25,700,000/Gain. 500,000 
Total gold and legal tenders..... $33,194,000/$3 1,510,000) Gain.$1,684,000 





The following table indicates the amount of bullion 
in the principal European banks. 


























Dec. 22, 1898, Dec. 23, 1897. 
Bankot |" Goia. | Silver. | Total. | Gold. | Silver. | Tots. 
s & & Se £ 

England...... 80,590,507] ........+. 80,590,507| 30,788,983 .......... 80,788,388 
France.... | 78,057,060|48,444,168 121,501,212] 78,568,710 48,460,286|127,037,996 
Germany.....| 27,244,000]14,034,000) 41,278,000] 29,315,000 15,102,000| 44,417,000 
Bussia .......| 97,988,000] 8,709,000 101,647,000]115,753,C00! 3,903,000] 119,661,000 
Aust.-Hung’y| 86,231,000] 12,440,000 48,671,000] 96,886,000) 12,355,000| 49,241,000 
Spain. ....... 11,062,000 7,142,000] 19,204,000] 9,384,000/11,120,000] 20,514,0° 0 
Italy ...s0.00+- 14,900,000] 2,387,000 17,287,000] 15,789,000] 2,084,000] 17,973,00) 
Netherlands.| 4,31£ 220] 6,275,000) 11,090,000] 2,629,000] 6,811,000] 9,440,0u: 
Nat.Belgium.| 3,111,000 1,556,000] 4,667,000] 2,681,000] 1,417,000] 4,251,00¢ 
Tot.this week|209,448,567|96,437,16 304,883, 719| $21,957,003, 101261286| 428 218.879 
Tot. prev. w’k|299,161,987|05,790,150 394,95 2,137 |383,735,887! 1011087001424,£44,(87 














THE CASE FOR COLONIAL EXPANSION 


Three incidents of the past week have contributed, 
each in its own way, to throw light on the problem of 
our new territorial acquisitions and on the probable 
attitude of the American people regarding them- 
One of these incidents, and not the least import ant, 
was the testimony of General Merritt, in published 
interviews on his arrival from Manila, regarding the 
position of the Philippine natives. Gen. Merritt, 
whose opportunities for study of the question have 
been exceptional, gives his opinion positively that the 
Filipinos are not now capable of self-government, be- 
cause they are uneducated, ill-civilized and without 
even competent leaders. This assertion he enforces 
by the statement that the only bond which held to- 
gether the native insurgents in their long siege of 
Manila was the hope of looting a captured city. T hat 
the natives might in time be educated to capacity 
for self-government Gen. Merritt is inclined to be- 
lieve, and on the other hand he expresses his decide@® 
judgment that they will readily and contentedly sub- 
mit themselves now to government by the United 
States. The Filipinos are, he adds, an “ amiable, 
mild and well-disposed people.” ‘‘What they want,” 
in Gen. Merritt’s opinion, ‘‘is a fair government, an@ 
what they must have is a strict government.” 

We are inclined to give weight to these views as we 
are not to the General’s very unwise and needless ex- 
pression of his opinion at Thursday’s New England 
dinner, that ‘‘ we have outgrown the Constitution ” 
and that ‘‘it is not worth while to discuss it.” Om 
‘tthe latter point we doubt if conservative people wilR 
resort to an army commander for enlightenment. 
But when Gen. Merritt speaks of phases of the prob. 
lem within his own sphere of observation, his conclu- 
sions command respect. His views regarding the 
Philippine natives, which agree, so far as we are aware, 
with the opinions expressed by Admiral Dewey, are 
important for the light they throw on the distinctive 
elements in our existing territorial problem as con- 
trasted with those involved in our earlier territoria} 
acquisitions. The distance of these islands from our 
shores, their occupation by a populous race untrained 
in the practices of civilization, and the necessity for 
at least many years of a government adapted to their 
peculiar traits and weaknesses—all serve to set apart 
the problem from the precedents created in the case 
of Louisiana, Florida and even Alaska. As we have 
said before, our general theory of governing the In- 
dian tribes, our denial to them of the right of suf- 
frage and our treatment of them as a necessarily 
subject race, afford the nearest parallel for our deal- 
ing with the Filipinos. The mistakes of Indian ad- 
ministration we ought to avoid ; the underlying rrin- 
ciple of such administration, recognized by our Goy- 
ernment both before and after the establishment of 
the Constitution, must in the nature of the case b 
accepted. 

The second recent incident of real significance is 
the very evident development of an era of national 
good feeling. That such complete and unqualified’ 
reconciliation had already occurred between the Kast. 
and West was made manifest seven weeks ago by the 
results of the Congressional elections and the ready: 
acquiescence of the Western people in the results. 
That any sectional division which may have remained, 
up to the present year, between the North and South 
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was similarly being obliterated, had becomeeevident 
even before the outbreak of the Spanish war. But 
the popular reception of the President on his South- 
ern tour this month, the expression of loyalty on the 
part of entertainers and of good-will on the part of 
the guest, have set a formal seal on the reconciliation. 
As we take it, this was as far as possible removed from 
a partisan demonstration. We may be pardoned if 
we say it was something very different from and very 
much larger than a personal tribute to Mr. McKinley. 
It was the South’s spontaneous declaration of its wish 
to bury the past and enter as a united people on the 
pressing problems of the future. We are confident 
that partisan orators will be very careful hereafter to 
avoid appeals to the sectional misunderstandings of 
thirty-eight years ago, and we greatly doubt the prob- 
ability of any future Presidential candidate announc- 
ing as the programme of his stumping tour the in- 
vasion of ‘‘the enemy’s country.” 

These signs of complete sectional reconciliation 
are, in our judgment, peculiarly important at this 
time. Nothing, we think, could have been more un- 
fortunate than the consideration of our present 
weighty Constitutional problems by a divided people 
and by a Congressional majority and minority hope- 
lessly split apart on other and wholly irrelevant lines 
of cleavage. That no such embarrassing and unset- 
tling complication can exist in the pending Congres- 
sional debates has already been foreshadowed by the 
proceedings of the Senate, which we regard as the 
third important incident of the week. The opening 
speech against colonial expansion has been made by 
Senator Vest, long a conspicuous figure in the free- 
silver opposition; the opening speech in favor of it 
by Senator Platt of Connecticut, an Eastern conserv- 
ative. Yet, far from being followed by partisan 
divisions for and against the Administration policy as 
such, each of these introductory speeches promptly 
evoked support in very unusual directions. Mr. Vest 
has been sustained in the Senatorial colloquy by Mr. 
Hoar, a foremost figure in the Administration ranks. 
Senator Platt’s line of argument has been emphasized 
and re-enforced this week by Senator Teller, once the 
recognized leader in the financial opposition. - 

To us this distribution of support and opposition 
seems a sign ofthe highest promise. It means, beyond 
dispute, that this great and epoch-making question 
promises to be considered and settled strictly on its 
individual merits; that old political prejudice and 
affiilation, except on points directly involved in the 
main issue, will no longer influence legislative judg- 
ment. This situation, it is interesting to observe, is 
in all respects clearer and more promising even than 
that which existed during the last great Senatorial 
debate on the powers of the Government, sixty-nine 
years ago. It was well understood that Mr. Webster, 
replying to Senator Hayne in January 1830, was mar- 
shalling the arguments of the North as opposed to 
those which were cherished in the South. The speeches 
already made in the pending debate show that geo. 
graphical prejudice is quite obliterated. It is to this 
general temper of the national legislature, in the 
presence of an overshadowing public issue, that the 
country as a whole owes its complete immunity from 
the wrangling and legislative threats which for years 
have made the December session of Congrese an 
object of terror to the financial public. 

The speech delivered by Senator Platt, of Connect- 

cut, last Monday, in support of the theory that our 





a 

Government possesses what may be called the colo- 
nizing power, was chiefly noteworthy as a reply to 
Senator Vest’s argument of the previous week. Mr. 
Platt rests his main contention on the Constitutional 
point to which we invited notice in these columns a 
week ago: namely, that the findings of the Dred 
Scott decision of 1857, whether considered as formal 
construction or as simple dictum, have been super- 
seded by the arbitrament of war. A very interesting 
declaration of Mr. Justice Miller on this point is 
quoted by Mr. Platt, to the effect that the Dred Scott 
decision is ‘‘only an incumbrance on the reports of 
the Supreme Court of the United States.” 

The Senator from Connecticut goes further, argu- 
ing that the right to acquire and hold territory 
to be administered in the Federal Government’s own 
discretion has been inherent to the United States 
since the acceptance of the Constitution, as indeed it 
was inherent in any or all of the several States or colonies 
as independent Powers before the Constitution. He 
reasons that the right to hold territory was exercised 
by New York, by Connecticut and by other States 
before the Union, and that in the Constitution ‘‘ the 
right to acquire territory was not reserved, and there- 
fore is an inherent, sovereign right.” As showing the 
recognition of this right in the early days of the 
Republic, Mr. Platt quotes a Cabinet opinion drawn 
up for President Jefferson by Albert Gallatin, in 
which it is affirmed that “the United States as a 
nation have an inherent right to acquire territory,” 
and “ that whenever the territory has been acquired 
Congress have the power either of admitting into the 
Union as a new State, or of annexing to a State with 
the consent of that State, or of making regulations for 
the government of that territory.” The last of the 
three suggested alternatives is particularly in point, 
President Jefferson had his misgivings; yet, in the 
words of Justice Miller, cited by Senator Platt, ‘‘Con- 
gress adopted Mr. Gallatin’s theory of construction 
rather than that of Mr. Jefferson and Mr. Quincy.” 

We have not space to go further at the present 
time into Mr. Platt’s presentation of the case. Suf- 
fice it for us now to say that the Senator rests his 
final argument in opposition to Senator Vest on the 
provision of the Constitution that Congress ‘‘shall 
have power to dispose of, and make all needful rules 
and regulations respecting, the territory or other prop- 
erty belonging to the United States.” ‘There is,’ 
commented Mr. Platt, ‘‘ no qualification here. It is 
to make all needful rules and regulations for the gov- 


ernment of the /erritory of the United States; not - 


the territories.” This clause, as interpreted by Mr. 
Platt, would seem to answer even the often-cited 
declaration of Mr. Webster, that this ‘‘is a govern- 
ment of strictly limited powers; of enumerated, 
specified and particularized powers ; and that what- 
soever is not granted is withheld.” 

We heartily recommend to our readers, during the 
course of this debate, to procure and study copies 
of the ‘‘ Congressional Record” for December 12 and 
December 19, where the speeches of Senators Vest 
and Platt are reported in full, and for such other 
dates as may be distinguished by well-considered dis- 
cussions of this Constitutional question. It was 
through such wide-spread popular reading of the full 
Congressional debates, earlier in the century, that the 
arguments of Mr. Webster and Mr. Calhoun obtained 
their powerful hold on the minds of their constituen- 
cies. 
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We hope, however, that the Senatorial discussion 
will go further than examination of general princi- 
ples. Whether, without some additional and distinct 
provision, even Senator Platt’s construction of the 
law (if admitted and confirmed) would relieve our 
people from the danger of a hasty conversion at some 
future date of one or all of these island acquisitions 
into States, is a matter to which we trust the Sen- 
ators will give careful attention. The progress of the 
debate has inclined us to believe, and we are glad to 
believe, that statesmen of all shades of opinion on 
the general question are awake to the popular repug- 
nance to the plan of admitting even Hawaii, not to 
mention Porto Rico and Luzon, into a share in the 
government of the American Republic. Nevertheless, 
the possibility of such a move, under pressure of 
future political exigency, will remain unless it is 
formally and in terms excluded. Readers of this 
week’s Washington advices will not have failed to 
observe that the bill to provide a government 
for Hawaii, reported last Wednesday by the Senate 
Foreign Relations Committee, distinctly describes 
this new acquisition as a territory under existing laws, 
and declares all persons who were qualified citizens of 
Hawaii at the date of annexation to be now citizens 
of the United States. No unusual political discern- 
ment is needed to discover what attempt would pres- 
ently follow such unqualified legislation. And if 
Hawaii, later on, were to be admitted as a sovereign 
State, with what grace could the application of the 
precedent be denied to other distant islands ? 

For ourselves, we must confess to having been 
much impressed by a suggestion lately made by Con- 
gressman Hepburn, of Iowa, to the effect that a Con- 
stitutional amendment be adopted prohibiting admis- 
sion into Statehood of any 'I'erritory not now part of the 
United States, except by a three-fourths vote in both 
houses of Congress. This proposition has at least 
the merit of dealing ingeniously with the real point 
of danger—namely, hasty admission of these out- 
lying acquisitions for the sake of enlarging and forti- 
fying narrow party majorities in a single Congress. 

Requirement of a three-fourths vote would put an 
effective veto on any project inspired by precisely this 
motive. Requirement that a future vote to admit outly- 
ing territory into Statehood must, like a Constitutional] 
amendment, await the further approval of three- 
fourths of the States already in the Union, would in 
our judgment be still more wise and feasible, and would 
contain an element of undoubted justice in that our 
people would thereby have a fair chance of voicing 
their own opinion as to a plan for extending to other 
remote communities the privilege of sharing in the 
government of our own affairs. We trust to hear 
something on this very important phase of the ques- 
tion before the Senatorial debate has closed. 





RAILROAD PROSPERITY AND THE WAGE 
CLASSES. 

There is a lesson in the existing railroad situation, 
snd the results springing from it, which should be very 
instructive to those who think that the general com 
munity have no concern in the welfare of these great 
industrial enterprises. . We all know how demagogues 
have for years sought to incite the masses against the 
roads—how at various times farmers, merchants and 
labor rs have been arrayed in opposition by false and 
specious arguments that these transportation agencies 





were corporate monopolies and therefore inimical to 
the public good. In many of the Western and South- 
ern States legislation has been so persistently hostile 
that the result has been in large measure to repel 
capital from further investments in that way in 
those sections. At this very moment the Kansas 
Legislature is in session (in obedience to the call of 
Governor Leedy, whose term is about to expire) en- 
gaged in the attempt to frame a new schedule of rates 
for the railroads, intended to effect a reduction of 20 
to 30 per cent from existing tariffs. 

No one will suppose that the Western law-makers 
would knowingly undertake to damage the interests of 
their constituents, and the motives that have prompted 
their short-sighted course in the past are therefore ob- 
viousenough. They have proceeded on the assumption 
that legislation adverse to the carriers was simply a 
blow at the hated capitalists—that only the bond and 
shareholders would suffer. To them it has seemed 
that it could make no manner of difference whether 
the roads prospered or not—that the owners stood 
quite on a separate plane and what befell them 
was a matter of no consequence. But how widely at 
variance with that idea has been the experience during 
the years of depression in the railroad world succeed- 
ing the panic of 1893, and how different is the ex- 
perience at present when the carrying industry is en- 
joying a renewed era of prosperity. We commend 
this thought to the consideration of our Kansas 
friends. 

It is not our purpose to-day, however, to enter into 
a general discussion of this large subject and which 
is becoming very much better understood with the 
lapse of time. Our intention is to bring to the no- 
tice of the reader some recent happenings showing 
how direct and immediate are the benefits to one im- 
portant class of the population, namely those in the 
employ of the roads, from an improvement in the 
prospects of these fransportation companies. The 
present week no less than three large systems have 
made announcement of a higher scale of wages for 
the coming year. The circumstance that these ad- 
vances—or to be more accurate, restorations of 
wages previously reduced—are accepted quite as a 
matter of fact, and have passed almost unnoticed, 
does not alter their significance. The toads we have 
reference to are the Louisville & Nashville, the 
Southern Railway and the Missouri Pacific. These 
three systems together operate or control close to 10 
per cent of the entire railroad mileage of the 
country. 

In noting this action in these cases it is well to 
observe at the outset that these are all properties 
where a reduction in wages because of the unfortunate 
circumstances of the roads was imperative during the 
years when the carrying industry was so severely 
prostrated. ‘I'he Southern Railway, as is well known, 
is the old Richmond & West Point Terminal system 
reorganized. The Louisville & Nashville and the 
Missouri Pacific have both been obliged to withhold 
dividends from their stockholders for years—the 
former having paid nothing since 1893, the latter 
since 1891. And this calls attention to the re- 
luctance with which managers make reductions 
in the wage scale, onlyventering upon such a course 
as a last resort. Where there was still a margin 
of dividends for the shareholders wages were not 
cut. In proof of this statement we point to the 
fact that on most of the leading railroad systems of 





1286 


THE CHRONICLE. 


(Vor. LXVII 





the country the old rate of pay was maintained all 
through the times of depression. Stockholder® might 
have to content themselves with smaller returns, but 
the effort everywhere was not to lower the compensa- 
tion to the employe, if sucha step could be avoided 
without risk of insolvency. The force of employes 
of course had to be out down, but the pay for the 
service was continued. On the other hand, where, as 
in the case of the Louisville & Nashville, the Missouri 
Pacific and the Southern Railway, the dividend mar- 
gin had already been exhausted, there was of course 
no alternative but to scale wages down in the attempt 
to prevent utter collapse. 

Now that revenues are again increasing and the 
outlook brightening, what do we find? The first step 
is not in the direction of giving the proprietors some 
remuneration after their going for several years with 
out anything; that will come byand by, if the present 
conditions continue. 
see that those who give their services to the roads are 
restored to their former status in this matter of pay. 
Nor is this the result of a hasty or sudden decision. It 
is a policy deliberately entered upon a long time ago, 
and now being carried out in accordance with this 
early purpose and resolution. Of the Louisville & 
Nashville particularly is that statement true. The 
last annual report contained a reference tothe matter 
and an announcement to that affect. The original 
reduction amounted to 20 per cent on salaries in 
excess of four thousand dollars and 10 per cent on 
salaries and wages less than that amount. It will be 
seen that all employes were affected, the high-priced 
ones to the largest pro portionate extent. 

On July 1 1898 the managers, finding conditions 
already greatly improved, made a partial return to 
the old rate by restoring one-half the reduction. 
Assurances were then given that the remainder of 
the cut would be eliminated January 1 1899 should 
circumstances warrant. It is in accordance with 
this promise that the company is aow acting. The 
telegraphic dispatch conveying the information states 
the order affects 18,000 men, from which one may 
judge what the step means. The news must be wel- 
come to the men,and they are to be congratulated 
that they have now got back to where they 
stood prior to 1893. But the public, and es- 
pecially that part of it which is prone to 
decry railroads and railroad managers, should not 
lose sight of the fact that the stockholders in the 
matter of dividends have not yet got back to the basis 
prevailing previous to the 1893 panic. The company 
is doing very nicely, and an early resumption of divi- 
dends is well within the range of probabilities. But 
the important point is that dividends to the employes 
precede those to the stockholders. 

These remarks apply with equal truth to the action 
of the Missouri Pacific and the Southern Railway, 
except that the step in those cases involves, according 
to the newspaper accounts, a smaller body of men. 
The Southern Railway several years ago was obliged to 
cut the wages of its mechanics 10 per cent. Now the 
old pay is to be accorded. The dispatch says this will 
affect over 1,200 men in Atlanta alone. On the Mis- 
souri Pacific system the remuneration of passenger 
train conductors is to be increased. Under the old 
rules the maximum compensation for conductors was 
$100 per month. Now the rate when the train’s mile- 
age exceeds 5,000 miles is to be $125 per month. 
Missouri Pacific shareholders, as we have already 
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pointed out, have had no return on their investment 
since 1891. Nor is the prospect for an early resump- 
tion of payments in that case so promising as in that 
of the Louisville & Nashville. The Southern Railway 
it is true has been giving its preferred stock the 
trifling return of one per cent per annum, but this 
preferred stock represents in large part previously 
existing bond issues. 

Nor are the benefits attending the revival of rail- 
road prosperity compassed in the mere restoration of 
wages. There is the further fact that the men get fuller 
and larger employment. One of the first effects of the 
falling off in traffic and earnings succeeding 1893 was the 
large number of men who were thereby put in enforced 
idleness. The statistics prepared by the Statistician 
of the Inter-State Commerce Commission bring this 
out in a striking way. In the fiscal year ending June 
30 1893 873,602 men were employed in the railroad 
service. The very next year the number dropped to 
779,608, a falling off of almost one hundred thousand 
men. June 30 1897 (these are the latest figures avail- 
able) the aggregate was up to 823,476, but this is still 
fifty thousand below the number in 1893. Now of 
course large additions are again being made to the 
force and it will not be long, we may be sure, before 
we shall see a full million men at work on the railroad 
system of the country. 

This refers only to the ordinary operations of the 
roads. Besides this a large amount of new mileage 
is being added. We have adverted on a previous page 
to a statement of the ‘Railroad Gazette” of this city 
showing that more miles of new road have been built 
in 1898 than in any year since 1892. But judging by 
current indications this is only the beginning. In 
1899 new track-laying will rise to still larger propor- 
tions. Consider also the effect on other industries, 
arising from the purchases of rails, locomotives, cars, 
&c. How many extra men, for instance, are given 
employment in the iron and steel trades, how many 
in building locomotives, how many in manufacturing 
cars. Go a step further and study the numberless 
ways in which the extension and increase in spending 
power of this growing mass of employes is going to 
act and inter-act on all the various lines of industries 
throughout the length and breadth of the land. With 
such results before him let no one hereafter imagine 
that harm can be done to the railroads without involv- 
ing the whole community and the whole range of 
industries. 








MUNICIPAL POWERS IN GRANTING FRAN- 
CHISES FOR WATER AND GAS. 

A case was decided last month by the United States 
Supreme Court which involved an unusual number of 
important questions bearing upon the right and power 
of municipalities to grant franchises and make con- 
tracts for supplying the inhabitants with water and 
gas. The case was that of the City of Walla Walla 
(Wash.) versus the Walla Walla Water Company. In 
plain language the city was engaged in an attempt to 
violate a contract and to repudiate the obligation rest- 
ing thereon. When brought into Court, the city set 
up @ number of ingenious objections to the validity 
of the contract, some of which seemed to possess 
force. It is the Court’s raling on these contested 
points that gives to the action wide interest. 

It appears that in 1887 the City Council of Walla 
Walla passed an ordinance granting to the water com- 
pany, under certain restrictions, for a period of 25 
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years, the right to lay mains, pipes, &c., in the streets, 
highways, &c., for the purpose of furnishing the in- 
habitants of the city with water. The city also 
bound itself to pay the company a rental of $1,500 
per annum. Right was reserved to the city to take, 
condemn and pay for the water rights and works of 
the company at any time, but the contract was to 
be voidable only for substantial failure on the part of 
the company to fulfil its requirements, and then only 
‘‘upon the judgment of a Court of competent jurisdic- 
tion.” Until so voided the city bound itself not to 
erect, maintain or become interested in any other 
water works. Notwithstanding this solemn obligation 
the Council in 1893, after the contract had been in 
force and the stipulated rentals paid for about six years, 
passed an ordinance providing for the construction 
of a system of water works by the city itself, and the 
issue of bonds to amount of $160,000 to provide the 
necessary funds. The proposition was submitted 
to a vote of the people and approved. The city was 
about to act in accordance with this ordinance when 
the water company filed a bill and secured an injunc- 
tion, first temporary and then permanent, restraining 
all proceedings thereunder. An appeal was then taken 
direct to the U. 8S. Supreme Court. 

One of the questions determined as the result of 
this suit is that a municipal corporation may law- 
fully contract for a supply of water or gas, or a like 
necessary, and may stipulate for the payment of an- 
nual rental for the water or gas furnished each year, 
notwithstanding the aggregate of its rentals during 
the life of the contract may exceed the debt limit 
fixed by its charter. Such a contract the Court says 
does not create a debt except conditionally. Walla 
Walla’s charter limit of indebtedness at the making of 
the contract was $50,000. The debt of the city at the 
time was $16,000. As the contract called for a yearly 
rental of $1,500 for twenty-five years, or $37,500 in the 
aggregate, it was contended that this sum added to 
the then existing indebtedness of $16,000 would 
create a debt in excess of the $50,000 limit. 

Justice Brown, who delivered the opinion of the 
Court, said there is a considerable conflict of authority 
respecting the proper construction of such limitations 
in municipal charters. There could be no doubt that 
if the city proposed to purchase outright or establish 
a system of water works of its own, the limitation 
would apply, though bonds were issued payable in 
the future. There are alsoa number of authori- 
ties, he asserted, to the effect that the limi- 
tation covers a case where the city agrees to pay a 
certain sum per annum if the aggregate amount pay- 
able under such agreement exceeds the amount lim- 
ited by the charter. Still the weight of authority, as 
well as of reason, favored the more liberal construc- 
tion. There is a distinction between a debt and acon- 
tract for a future indebtedness to be incurred provided 
the contracting party perform the agreement out of 
which the debt may arise. There is also a distinction 
between the latter case and one where an absolute 
debt is created at once, as by the issue of railway 
bonds, or for the erection of a public improvement, 
though such debt be payable in the future py instal- 
ments. In one case the indebtedness is not created 
until the consideration has been furnished; in the 
other the debt is created at once, the time of pay- 
ment being only postponed. In the present in- 
stance the annual rental did not become an in- 
debtedness, within the meaning of the charter, until 
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the water appropriate to that year had been furnished. 
If the company had failed to furnish it the rental 
would not have been payable at all; and while the 
original contract provided for the creation of an in- 
debtedness, it was only upon condition that the com- 
pany performed its own obligation. 

It is also pointed out that a different construction 
might be disastrous to the interests of the city, which 
is obviously debarred from purchasing or establish- 
ing a plant of its own exceeding in value the debt 
limit, and is forced to contract with some com- 
pany willing to incur the large expense necessary 
in erecting water-works upon the faith of the city 
paying its annual rentals. ‘The obvious purpose of 
limitations of this kind in municipal charters is to 
prevent the improvident contracting of debts for 
other than the ordinary current expenses of the 
municipality. Such limitations certainly have no ref- 
erence, Justice Brown argues, to debts incurred for the 
salaries of municipal officers, members of the 
fire and police departments, school teachers, or 
other salaried employes to whom the city necessarily 
becomes indebted in the ordinary conduct of munici- 
pal affairs, and for the discharge of which money is 
annually raised by taxation. For all purposes neces- 
sary to the exercise of their corporate powers, munici- 
palities are at liberty to make contracts regardless of 
the statutory limitations, provided at least that the 
amount to be raised each year does not exceed the 
indebtedness allowed by the charter. Among these 
purposes is the prevention of fire, the purchase of fire 
engines, the pay of firemen, and the supply of water 
by the payment of annual rentals therefor. 

It would be quite out of question in the limits of a 
newspaper article to notice all the objections to the 
validity of the contract raised by the city, and 
which, without exception, have been overruled by the 
Court. We shall confine ourselves to a consideration 
only of two other contentions advanced in behalf of 
the city: (1) That the contract creates a monopoly 
which, in the absence of an express grant from the 
Legislature of power so to do, or such power neces- 
sarily implied, is void as in contravention of public 
policy ; and (2) that the contract is void as an at- 
tempt to contract away a part of the legislative 
power of the City Council. With reference to the 
first proposition the Court points out that by Section 
10 of the charter the city is authorized to grant the 
right to use the streets for the purpose of laying gas 
and other pipes to any person or association of 
persons for a term not exceeding twenty-five 
years, ‘‘provided always that none of the 
rights or privileges hereinafter granted shall 
be exclusive or prevent the Council from 
granting the said rights to others.” As the contract 
in question was expressly limited to 25 years, and 
as no attempt was made to grant an exclusive privi- 
lege to the water company, says Justice Brown, the 
city seems to have acted within the strictest limita- 
tions of the charter. Had the privilege been an 
exclusive one, the contract might be considered 
objectionable upon the ground that it created a 
monopoly without an express sanction of the Legisla- 
ture to that effect. But he does not think that an 
ordinance granting a fight to a water company for 25 
years to lay and maintain water pipes creates a monop- 
oly or prevents the granting of a similar franchise to 
another company. ‘Particularly is this so when 
taken in connection with a further stipulation that 
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the city shall not erect water works of its own. 
This provision is not devoid of an implication that it 
was intended to exclude only competition from itself 


and not from other parties whom it might choose to 


invest with a similar franchise.” 

With reference to the argument that the contract 
is void as an attempt to barter away the legislative 
power of the city council, this rests upon the assump- 
tion that contracts for supplying a city with water are 
within the police power of the city, and may be con- 
trolled, managed or abrogated at the pleasure of the 
council. Justice Brown says the Court has doubt- 
less held that the police power is one which 
remains constantly under the control of the legis- 
lative authority, and that a city council can neither 
bind itself nor its successors to contracts prejudicial 
to the peace, good order, health or morals of its in- 
habitants. Under this power and the analogous power 
of taxation, the city council might take such meas- 
ures as were necessary or prudent to secure the purity 
of the water furnished under the contract of the com- 
pany, the payment of its just contributions to the 
public burdens and the observances of ordinances 
respecting the manner in which the pipes and 
mains of the company should be laid through the 
streets of the city. But where a contract fora supply 
of water is innocuous itself and is carried out with 
due regard to the good order of the city and the 
health of its inhabitants, the aid of the police power 
cannot be invoked to abrogate or impair it. 

Nor could the Court find anything objectionable in 
the stipulation that the city would not erect water 
works of its own during the life of the contract. An 
agreement of that kind was a natural incident to the 
main purpose of the contract. In establishing a sys- 
tem of water works the company would necessarily 
incur a large expense in the construction of its power 
house and the laying of its pipes through the streets; 
and as the life of the contract was limited to 25 years, 
it would naturally desire to protect itself from com- 
petition as far as possible, and would have a right 
to expect that at least the city would not itself 
enter into such competition. It is not to be sup- 
posed, the opinion goes on, that the company 
would have entered upon this large undertaking in 
view of the possibility that, in one of the sudden 


changes of public opinion to which all municipalities | , 


are more or less subject, the city might resolve to 
enter the field itself (a field in which it undoubtedly 
would have become master) and practically extinguish 
the rights it had already granted the company. Cases 
are not infrequent where under a general power to 
cause the streets of a city to be lighted, or to furnish 
its inhabitants with a supply of water, without limi- 
tation as to time, it has been held that the city has 
no right to grant an exclusive franchise for a period 
of years. But such cases are not applicable because 
they do not touch upon the question how far the city, 
in the exercise of an undoubted power to make a par- 
ticular contract, can hedge it about with limitations 
designed to do little more, says Justice Brown, than 
bind the city to carry out the contrac: in good faith, 
and with decent regard for the rights of the other 


party. 


IMPORTS AND EXPORTS FOR NOVEMBER. 

The Bureau of Statistics at Washington last 
week issued the statement of the country’s foreign 
trade for November, and from it and from previous 
statements we have prepared the following interesting 











| 





summaries. The tables are the same as those form- 
erly given by us in our article on the Financial Situ- 
ation. 


FORBIGN TRADE MOVEMENT OF THE UNITED STATES. 
In the following tables three ciphers (000) are in all cases omitteo. 
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+ Bxcessof exports — Excess of imports. 


We subjoin the totals for merchandise, gold and 
silver for the eleven months since January 1 for six 
years. 
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579.544 
6 1,089 
622,599 
739,168 
1894./740,225) 614,177 
8 93. !782,202 717,120 

* Excess of imports. 

Similar totals for the five months since July 1 


make the following exhibit. 
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1 2/10,343 
1897 9,390 
1 14,373 
1 17 47 13,600 
1 57 11,981 11,567 







* Excess of imports, 

In these tables of totals gold and silver in ore for 
all years except 1893 in the five month’s compilation 
are given under the heads respectively of gold and 
silver ; for 1893 in the table mentioned both are in- 
cluded in the merchandise figures. 

The following shows the merchandise balance for 
each year back to 1875. 


EXCESS OF i € [IMPORTS OR EXPORTS. 








11 months —- 5 months “a Nov. 30— 

B7Bcccncesese mports.: te 974, GAT | BBTB cccoccoscs Exports. $2,920,595 
J) =a se 122, 7825 ol Exports. 72,837,042 
, Exports.100,104,990 | 18' Exports. 62;208,577 
_ eer Exports.2¢9,514,539 | 18 ‘ 
1879. ..ccccces Exports. 230, a7 1987 
| eae Exports.14 1,717 
, | eee Exports. 143) 15, 639 
eee Imports 13,3 27, 238 
a eee Exports. 86, "517 *433 
Pe iccanccaens Exports 70,931,406 
| ee xpo 7*,318,929 
Pe nadaciniis Exports. 20,835,610 
CC) ae Imports 14,635,757 
| ee Imports. 58,821,017 | 2 
BOGS. cccccccce Exports. 19,581,456 | 
== mpo 3,544,599 15, 
BPE coovccess Exports. 91,700,830 % 
| TERRE eeseres 75,070,243 Exports. 27, 
eee xports. 65,172,031 Exports.125,618, ‘387 
| eee os 126 "047,872 E : on 561,820 
,  , RSet Imports. 7,137,281 4 
DOE. ccocedesd Exports.266,052,419 979 
ee Exports.233 564, 818) 1 t 
7 Exports. 5387, 837 1046 Exports.242,556, :287 








IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 


The Collector of Customs at San Francisco has fur- 
nished us this week the details of imports and ex 
ports of gold and silver through that port for the 
month of November, and they are given below in conjunc- 
tion with the figures for ing months, thus completing 
the results for the eleven months of the calendar year 1898 
The imports of gold have been heavy, although les 
than in either September or October. The amoun 
received reached $3,700,464, of which $3,597,790 was in coin 
Of silver there came in $145, 681, of which $137,453 was bul 
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lion. During the eleven months there has been received a 
total of $30,640,408 gold and $1,505,970 silver, which com- 
pares with $10,364,700 gold and $1,956,158 silver in 1897, The 
shipments of gold during November were $238,825, all but 
$2,100 in coin, and the exports of silver have been $151,173 
coin. For the eleven months the exports of gold have 
reached $802,361, against $862,778 in 1897, and $4,430,434 sil- 
ver has been sent out, against $9,781,136 in 1897. The exhibit 
for November and the eleven months is as follows: 
IMPORTS OF GOLD AND SILV#R AT SAN FRANCISCO 




























































































GOLD. SILVER 
MONTHS. J 
Ooin. |Bullion| Total. || Ooin. | Bullion Totai 
1898 $ & $ |} 8 | $ 
January. 885,905) 35,562) 921,467 44,222) ,988) 103,211 
February..|2,221,660|391,757/ 2,613,417 13,365; 122,980) 136,345 
March..... 1,512,055| 137,944/1,649,999, 32,680) 157,850) 190,530 
April......'2,648,886'418,253/3,067,139 20,435) 129,599) 150,034 
May......- 2,949,052 76,452'3,025,504 6,183) 105,746) 111,929 
JUNE ..n00- | 2,437,761 447,724/2,885,485 7,362; 98,768, 106,180 
July .... |1,903,628|136,107 2,039,735 12,485) 70,730) 83,215 
August. ...|2, 67,159) 100,5 +267,737 6,562 51,138 7,7 
September 3,720,434) 85,541/3,805,975 32,238} 205,182) 237,420 
tober... |4,235,158/428,323/4,663,48) 39,407| 144,418) 183,825 
November. |3,597,790|102,674/|3,700,464 8,178 —— 145,631 
Tot.11 mos'23279488'2,360,015|30640403)| 223,118'1,282,852/1,505,970 
EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 
GOLD. SILVER. 
MONTHS. - 
Coin. |Bull’n| Total. Coin. Bullion. Tota: 
1898. $ 8 8 
January 13,630} 500) 14,130}| 254,718) 334,600) 589,318 
‘eb 78,865 esee| 78,865 68,916) 331,000 49,94 
March..... 3,656 on 3,656 24,504) 343,100) 367,604 
Apeil wecsce 10,995 ie 10,995 15,848| 294,344) 310,192 
lt casage 81,162 aa 81,162); 121,880) 529,334) 651,214 
June ...... 27,205 cal 27,205); 165,946) ........ 165,946 
.— 163,470; ....| 168,470}| 612,980) 166,000; 778,980 
August.... 8,003 aie 8,003|| 109,771 60,600 170,371 
September, 60,680) 1,600); 62,280)| 401,660) 193,000) 594,660 
October...| 108,770 ----| 108,770|| 143,030 ¥ 201,03 
November.| 236,725) 2.100) 238,825|| 151,173) .....-.. | 151,173 
Tot.J1 mos) 798,161) 4,200! 802,361/'2,070,456/2,359,978| 4,430,434 
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{From our own correspondent. } 
LONDON, Saturday, Dec. 10, 1898. 

There is decidedly less activity on the Stock Exchange 
this week, owing toa recurrence of political apprehension. 
On Tuesday evening Sir E. Monson, the British Ambassador 
at Paris, speaking at the annual dinner of the British Cham- 
ber of Commerce there, made a speech re-affirming what has 
been so often said by cabinet ministers, and warning France 
that, if good relations between the two countries are to be 
preserved, she must adopt a less hostile policy. Naturally 
this has been understood to mean that we have not yet come 
to a settlement with the French Government ; and in the 
present condition of France, when the struggle between the 
civil and military authorities is so fierce, people are naturally 
uneasy as to what the outcome may be. 

Then, again, the state of Spain is growing more and more 
desperate. Financially she is utterly bankrupt, and there is 
a general expectation of a Carlist rising, possibly of a Carlist 
revolution, before long. It is reasonably to be supposed that 
the great French capitalists who are so largely interested in 
Spanish finance have by this time made all necessary prepara. 
tions. Still there isa fear that the effect of a complete col- 
lapse in Spain upon the Paris Bourse and the Paris money 
market may be worse than the most careful observers expect. 

Moreover, France has lent immense sums in Germany. 
Some good banking authorities in Paris estimate the amount 
as high as a williard of francs, or 40 millions sterling, or 200 
million dollars. The figures seem utterly incredible. Prob- 
ably half the amount would be nearer the mark. But at all 
events, the present advances of the great French banks to 
the great German banks are very large, indeed ; and the 
crisis in Berlin is leading to apprehension on that account 
likewise. The best opinion here undoubtedly is that if 
peace is maintained there is no danger of any serious dis 
turbance either of the Paris money market or of the 
Paris Bourse. But then operators and speculators are not 
generally very well informed, and for the moment there is 
uneasiness on account of the internal condition of France, 

In Germany the crisis continues. Apparently, indeed, it 
is growing worse. Perhaps it would be truer to say that the 
people are at last beginning to see that the wild speculation 
must be brought toanenc. At all events, there has been 
this week a decline in the prices of industrial securities. 
The best opinion in London, as well as in Paris is that 
though there will be numerous failures among the smaller 
operators, the great capitalists will not fail, and that there 


will be for many years a large lock-up of capital. Trade in 
Germany has been wonderfully active, and the count. v has 
made great progress. Still, it is a comparatively j :0r 
country ; and the trial it is going through now is very 
severe. So long as there are no serious political apprehen- 
sions the French banks are not likely to withdraw money 
from Germany ; ani an alarm on the part of the French 
hanks is the real danger in the case. 

In Austria-Hungary the race animosities and the conflicts 
of parties are growing keener and keener. As long as the 
Emperor Francis Joseph lives there is a very confident feel- 
ing everywhere that there will be no actual outbreak. But 
what will happen after him is a question that it is better 
not to attempt to answer. The numerous and brutal expul- 
sions of the Slav subjects of the Austrian crown from 
Prussia, and indeed from some other parts of Germany also 


00 | have excited great indignation, naturally, among Austrian 


Slavs, and threaten to bring about very strained relations 
between Austria and Germany. 

In opening the Reichstag on Tuesday the German Emperor 
spoke of the Emperor Francis Joseph as his faithful ally. 

e are bound to conclude, therefore, that the Triple Alli- 
ance still exists. But there are grave doubts not only 
abroad, but likewise in Germany and Austria themselves, 
whether the Alliance would bear the test of actual war. 
The condition of the Continent being such, it is very natural 
that it should create some anxiety here as we)l as elsewhere. 
And it is matter for congratulation that those who were 
beginning to speculate rather wildly have been pulled up in 
time. They were very small in numbers. The public at 
large did not take part in the speculation. 

Oar foreign trade continues somewhat unsatisfactory, our 
exports showing for November only a nominal increase. 
Looking at the state of the Continent it is not surprising that 
the Continental peoples are unable to buy much. But it is 
odd that there is no increasein our exports either to the 
United States, Argentine or India, all of which are so much 
better off than they were a couple of years ago. No doubt 
the war with Spain and the Dingley Tariff account for the 
small American purchases. But there is as little expansion 
in the Indian and the Argentine purchases. Regarding 
India, however, large orders are being placed in this country 
at present, and if peace is maintained, therefore, we sball see 
an early improvement. 

In the home trade, on the other hand. there is wonderful 
activity. Indeed, it may be said withont exaggeration-that 
never before in the history of the country has the home 
trade been so perfectly sound au good. All through the 
Baring crisis and the bad times that followed, and all 
through the period of political anxiety that came immediate- 
ly afterwards, the internal trade has continued expanding, 
and it is growiug larger still. For instance, the Clearing 
House returns show a very considerble increase upon last 
year, and so do the railway traffic returos, In fact, within 
the past five years the railway traffic returns record a gross 
increase of about 60 millions sterling. 

The Directors of the Bank of England bave madeno change . 
in their rate of discount this week, as indeed was generally 
expected. since they have done nothing to enable them to get 
control of the outside market. Possibly they may be un- 
willing to do anything that wouJd render the erisis in Ger- 
many more acute than it is, and they may think that the 
crisis is now nearing an end. At all events, about half a 
willion sterling in gold bas been withdrawn from the Bank 
during the past week, anl nearly as much more has gone 
into the internal circulation. 

Meanwhile the India Council continues to sell its drafts 
wonderfully well. On Wednesday it offered for tender 45 
lacs, and the applications exveeded 367 lacs. The whole 
amount offered was sold at prices ranging from 1s. 3 15 16d. 
to 1s. 4d. per rupee, by far the greater part at the lower 
price. Next Wednesday 50 lacs will be offered, 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols. 
%c., compared with the last three years: 





1898, 1897. 1896. 1895 
Dec, 7. Dec. 8. 16. 9 ar wd 
* 
IR ink iscsi cdstovvesdcs 27.181.365 27,122,695 25,870.226 25,565,060 
Public deposits............00 «++. 6,974,092 7,423,919 6,5¢%,832  7,740.008 
ther deposits 36.074,(87 35,¥17.:94 42,471,307 61,220,937 
Government securities 11,099,685 12,724,315 13,752,089  14,836,24' 
(ther securities .. ...... ob a4 61, 26,798."15 26,549,177 25,991,578 
Reserve of notes and coin...... 869,378 21,854.419  26,8°7,787 35,958,621 
Coin & bullion, both departm’ts 31,250,743 8$2,'77,114 35,685,012 44,724.581 
“rop. reserve to liabilities.p.ct. 11-16 50 64 1-16 60 13-16 
Bankrate.......... per cent 4 2 


8 4 
0% 11213-16 1117-16 106 13-16 
Iver. |. a7 y-ind. | 27564 20744. il 
Clearing House returns........ 163,4°8,000 136,090,000 124,457,000 116,547,000 

The rates for money have been as follows: 


eee r 
Consols, 284 per cent... .......- 
Silver 



































2 Open Market Rates. yoy ty 

& 
ame. Bank Bills, Trade Bills. | Joint| Dis’t H's 
A Stock| At | 7-14 
8 Months. | 4 Months. | 6 Months. 8 Mos. | 4 Mos. Banks Cau) Days 
Nov. 11|¢ |3%@811-16] 33% 3% 4 4 | 2% [26 | 20 
18/4 |84@35-16 | 3%K@8%¢ 8 834 8% | 236 [236 | 286 
9514 |814@35-16 |8}44@33-16| 215-16 |844@S)4| 316 | 2 |236| 284 
Dec. 2/4 |37-16@3% 3% 31-16 [3%@4 |3%@4 234 |24q | 294 
* gla 8 3-1¢an1g 8% 3 24@2U|9@%wl 26 law | 2% 
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The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 


























Dec. 9 Dec, 2, Nov, 25. Nov. 18, 
Rates of — oes fae 25 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate | Market! Rate. Market Rate. | Market Rate. | Marke 
Paris... ....... 3 3 3 a 3 3 3 yr 3 
Berlin 6 54 6 5 6 5% 5% 41% 
Hamburg 6 54 6 5% 6 544 56 514 
Frankfort 6 536 6 5 6 54% 5s 5346 
Amsterdam 2hg 214 2 234 24 236 pa) 236 
Brussels....... 8 254 8 2% 3 254 3 234 
Vienna 5 4% 5 434 5 4% 4hy 46 
8t, Petersburg.| 54 56 L374 53g 5a big 34 [304 
Madrid.. 5 5 5 5 5 5 5 5 
Copenhagen 5 5 5 4% 5 _4% 5 5 











Messrs. Pixley and Abell write as follows under date of 


Dec. 8: 

Gold.—The Bank has received £6,000, and £50,000 has been with- 
drawn for Montevideo, and has sold £261,000 bar gold. The demand 
for the Continent continues. Arrivals: South Africa, £306,000; New 
Zealand, £12,000; Australia, £81,000; Bombay, 273,000; West Indies, 

219, . For month of November—Arrivals : Germavy, £222, i. 
Holland, £33,001 ; France, £415,000; China, £19,000; South America, 

218, 000; Brazil, £31,000; South Africa, £1,567,000; India, £141,- 
500; Australia, £494 ,000; Portugal, £19,000. Shipments: Germany, 
£830,000; France, £78, 000; South America. £71, ; India, £173%,- 

000; Sweden, £' 0,000; United States, 229,000. 

Silver.— There bas been a good demand for India, but New York sell- 
ing bas weakened the market. Indian price Rs.70%3. Arrivals: 
United States, £203,000; West Indies, 219,000; Australia, £13,000. 
For month of November- Arrivals : France, £387,000; United States, 
£869,000; South America, £294,000. Shipments: France, £312,000; 
Russia. 2313 000; Germany, £41 ‘000; —_— £36,000; Spain, 2234, - 
000; China, 255,000; India. £134,000 

Mexican Dollars.—The demand for these coin is good at 267.d. 


The quotations for bullion are reported as follows: 





























GOLD. Dee. Dee SILVER. Dee. | Dee. 
8. 1. Standard 8. 1 
s. d.js. ad. a a. 
Bar gold, parting ane... 78 0 |78 0 ||Barailver, fine...o7./27%9 [2774 
78 019/78 019/|Barsilver, contain’g 
“Bg ete on 76 7 |76 7 do 5 grs. gold.oz.|281., |28 
et mr boomy oz.\76 8 |76 8 do 4 grs. gold.oz.|2713; 4/27% 
gold estn.os.| 76 7 |76 7 do 3 @01d.02.|275% |2791¢ 
Sani os yen....02.|76 7 |76 7 ||\Oake silver.. ....02.|2953 [29%14 
-02 267% _ 126% 








fhe following shows the imports of cereal produce into 
the United Kingdom during the first fourteen weeks of thenew 
season compared with previous seasons: 





RTS. 

1898. 1897. 896. 1895 
imports ofwheat,owt. 16,596 300 18,206,700 4 (821.680 20,540, aoe 
Barley.........--.+--++ 9,983,300 6,615,694 8,643,4 9, 161,530 
Oats.........00.--0.--- 4,497,170 4,165,820 5,922, "40 4, '217,340 

! 839,800 1, :261,555 '875,410 

1,031,110 "993,2 40 1,135,160 

° 11,711,800 Ieee ine 11,819,55u 
UP..ce0cssceccsecses 5,369,630 4,715,200 6,013,470 5,451,400 


Supplies available for consumption (exclusive of stocks or 
September 1): 


1898. 1897. 1896. 1895 
Wheat imported, owt.15,834,300 18,206,700 18.621,030 20,540,860 
Imports of flour...... 5,369,630 4,715,200 6,013,470 5,451,400 
Sales of home-grown. 9,740,006 000 9,716,811 8,363,854 4,516,727 
WUE ccctgeescotes 30,993,930 32,638,711 32,998,354 30,508,987 
1898. 1897. 1896. lyst 
Aver.price wheat,wesk.27a. 74. 338. 94. 328. 8d 248 114. 
Average price, season..278. Od. 338. 3d. 288. 4d. 24s. 
The following shows the quantities of wheat, flour me 
maize afloat to the United — 
Wheat = See 395.0 06 2,245,000 2,410,000 
" aoweoonQIS. 245, 410, 
Flour, equaito gre. ¢2:090,000 {305000 *ids'000 | "Sas, 
Maize .... w= TS. 805,000 780, ;000 565,000 840,000 











English Piaaacial "artéets—Per VUabie. 


























The daily closing quotations for securities, etc., at London 
are reported by cable as follows ~ the week ending Dec. 23: 
Lonpon. sat, | Mon. | tues.| Wea. |rhurs.| Frs. 
Silver, per ounce. .....d. 16 | 27%@ | 27716 | 2733 | 2738 | 2738 
Cae. 3 new, 2% p.cts.|110% (1103). 1101; 11013 |1104g |110% 
Fo ~~ seis 10% /|1107;4 |1Li ~" 11033 |11033 /110%3 
Fr’ckh senteotin Paris)fr.|102:05 |01°9719| 01° 87 hg 01°87 19/101°75 |01°7714 
Spanish 48...........-.. 4349 | 44% | 454g | 465% | 46 45% 
Atch. Top. & Santa Fe..| 19% 19 | tp” 20 191g 193g 
Do do pref. 52% 53% | 52% 54 525g 521g 
Canadian Pacific........| 87% 8753 8733 871s 87 86% 
Central Pacitic.........| 37% 38% 39% 417%, 41% 41 
Chesapeake & Ohio..... 6 26 25% 26 26% 25% 
Chic. Mil. & St. Paul 12053 /|121 |1201g |121!q |120% [1221 
Denv. & Rio Gr., pref..; 68g ; 69 | 69 693g 714 71 
Erie, common........... 1453 14% 14% 145g 141g 
1st preferred... 38% | 388 | 38 383% | 38g 
Illinois Central. . 117 |117 117% |117%9 |117%4 
Lake Shore.............. |212 212 i212 212 12 sees 
Louisville & Nashville. 6648 | 65% | 64% | 65 65% | 651g 
o. Kan. & Tex.,com..| 13% 13 1348 133g 133g 13144 
N. Y. Cent’! & Hudson..|127% (12740 (12633 /|127 126% |126% 
N. Y. Ontario & West’n 18% 181g 18% 184 18% 18% 
Norfolk & West’n pref.| 62% 623g 6218 621, GB-  -locccccus 
Northern ~ ple com... 42% 42% a2lg 42% 42% 43% 
iT oneecescess { 79 79 78% 78% 792 79 
Seseerivents * tee 627% 627% 62% 62% 62% 625, 
“Phila. & Read.......... 1018 10 9% 97, 97% 97, 
*Phila. &Read., lst pref.| 245 2414 23% 23% 2373 
“Phila.& Read., 2d pref.| 1173 115g 11% 11% 1l4s lllg 
South’n Railway, com.. ce 10% 10% 10% 105g 10% 
Preferred..... mingectan 438 43% | 43g 4314 435, | 43 
bigas REED. ceecesceuns 0% 41% 4l1g 41% 44% 44% 
new pref.. 73% 74 74 T4'g 74% 75‘ 
Wabash, preferred...... 23% | 23% | 2319 | 239 | 23% | 23% 














* Price per share. 


Gommercialand Miscellaneous Aews 


CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
DECEMBER 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
November 1, together with the amounts outstanding December 
1, and the increase or decrease during the month; also the 
changes in legal tenders held for the redemption of bank notes 
up to December 1 

National Bank ‘Votes 
Amount outstanding Nov. 1, _—- 


Amount issued during Nov.. 
Amount retired during Nov.........-...- 


Amount outstanding Dec. 1, 1898* 








$239,546,281 
3,155,757 


$242,702,038- 






#4,517,605 
1,361,848 


Legal Tender Notes— 
Amount on wens toredeem national bank 

notes Nov. 1, 1898.......--..-.- +. -ccceseene $29,500,825 
Amount sopediaad NS ee $653,865 
Amt. reissued and bank notes retired in Nov. 1,381,195 727,330 


—_—--— 








Amount on deposit to redeem national 
bank notes Dec. 1, 1898 #28.773,495 


*Circuiation of Nationa! Gold Banks, not included in above, $82,765 

According to the above the amount of legal tenders on ae- 
posit December 1 with the Treasurer of the United States to. 
redeem national bank notes was $28,773,495. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re 
ducing or retiring their circulation, was as follows on the 
first of each of the last five months. 


Deposits by—| Aug. 1. Sept.1. Oct. 1. 








Nov. 1. Dee. 1. 





8 8 
1,615,570] 1,620,511 


. 6,081,894) 6,035,750 
notof i874. 23.089.511)/22,608,423/21,844,564 


Total. 31,004,185 30,402,911'30.300,887 29,500,825 
* act of June 20, 1874, and July 12. 1882. 


g 
1,137,622 


& 
{nsolv’ntbks.| 1,197,903 
6,175,778 


ad LS 6.192, 258 
Red’o’g 
23,614,024 


$ 
1,680,194 
6,067,130 


21,026,171 
2°,773,495 


























IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry .oo0ds 
Dec. 15 and for the week ending for general merchandise 
Dec. 16 also totals siace the beginning of the first week 


in January. 
FORBIGN IMPORTS AT NEW YORK. 





























For week. 1898. __1897. 1896. 1895. 
Dry Goods.... $1,952,846; $1 $1,435,939 $1,596,813) $2,275,118 
Gen’! mer’dise - 490,948 6,554,777 5,768,155 5,311,619 

Detail. ..... “$10, 443, 794 $7,990,716) $7,364,968) 87,586,737 
Since Jan.1. 
Dry Goods....| $383,077,585'8115,492,147/| 8102,900,317/$138,798,7 17 
Gen’! mer’dise 822, '312, 694) 348, 142,554 324,530,177 359,216,940 
Total 50 weeks #410,897,029 $463,634,701 $427.730,494 498,015,657 





The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
w «x ending Dec. 19 and from January 1 to date 

EXPORTS FROM NEW YORK FOR THE WHEK. 


1896. 





1897. 1895. 


$9,186,366 


1898, 





$10,532,876) $6,822,000 
Prev. reported) 455,305,647) 397,471,037| 366,855, 060 327, 817,208 203 


Total 50weeks' $465,457 ,468'$406,657,403'8377,387, 936 $331, 639,203 203 


The following table shows the exports and imports of 
specie at the port of New York for the week ending Dec. 17 
and since January 1, 1898, and for the corresponding periods 
in 1897 and 1896, 

BXPORTS AND [IMPORTS OF SPEOIE AT NEW YORK. 


For the week..| $10,151,821 





















































ele Ba2ports, Imports. 
Week. |SinceJan.1.| Week. |SinceJan.1. 
Great Britain.......| -s..- om $200) $1,000,000)846.701,432 
France..... ieee eh eccee 8,000 287,184) 17,873,860 
GOED ccccacsces] § —_,_ naansone 200 esta 9,751,148 
West [ndies......... $159,430, 10,213,109 6,523) 2,815,597 
eee eee 500 61 115,437 
south America...... 1,000 172; "298 5,920) 1,025,443 
All other countries. ese 47, an © saaacene 564,013 
Total 1893...... att y+ 4 'g10, pr seeny $1,300,245 $98,846,930 
Total 1897.. 38,250, 29,899,191 42,429) 13,650,246 
Total 1496 23. 250) 51 368,942 29. "300 82,822,115 

Exports. Imports. 

Silver. 

Week. Since Jan.1. Week. Since Jan, 1, 
Great I ene. skal $1,056,600/ $44,241,319) ~—........ $49,584 
TE. crssdenmngel.. | engedainn nn: ||. wrlegtees 24,907 
GOrmMAay.......ccccc] = se oeneee a © ¢eesenee 4,010 
Was EMGISS. .ccccces] == seaescce 586,595 $1,441 314,889 
DN cs rcadendecel . , s sesenans 14,159 2,294| 1,405,662 
South America......) = - «2 =. 223,799 1,032) 787,916 
All other countries.| —_—........ Po eee 79,143 
Total 1898.. $1, 056, {600 $46 .066.847 R4,767 .767| $2, “$2,666, 111 
Total 1897.. 36,693) 45,123,593 69,906, 3,029,955 
Total 1896......| 1,073,593' 50,907,398 50,209' 2,84 L, 285. 

















Of the aboveimports for the — in 1898 $1,006,192 were 
American gold coin and $31 American silver coin, Of 
the exports during the same time $14,250 were American gold 
coin and $4,000 American silver coin. 
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NaTIoNaL Bangs.—The following information regarding 
ational banks is from the Treasury Department, 
NATIONAL BANKS ORGANIZED. 
5,1°:6—The — National Bank of Warrensburg, Missouri. Capi- 
tal, 0,000. E. N. Johnson, Prssident; W. Morrow, 
jo ag (Date of certificate, November 28, 1898.) 
CORPORATE EXISTENCE OF NATIONAL BANK EXTENDED. 
2,408—The Farmers’ National Bank of Valvaraiso, Indiana, until 
November 27, 1918. 
6,157.—The Ca'casteu ag Bank of Lake Charles, Lonisiana. 
Capital, $100,000 . Drew, President; Frank Roberts, 
Cashier. (Date of certificate, Dec. 6. 1898.) 
5,158.—The National Hamilton Bank of Boston, Massachusetts. 
ital, $500,000. Henry G. Denny, President; George H. 
euport, Cashier. (Date ot cer iticate, December 7, 1898. 
5,159.—The Western National Bauk of Oklahoma City, Oklahoma Ter- 
ritory. Capital, $50,000. M. Turner, President; F. R. 
Certiticate issued December 14, 1898. 


Cap- 
Davy- 


Holt, Cashier. 


ForrIGN TrRapE OF NEw YORK—MONTALY STATEMENT.—In 
addition to tne other tables given in this department, made 

up from weekly returns, we give the following figures for 
the full months, also issued by our New York Custom House. 
The first statement covers the total imports and exports of 
merchandise and the Customs receipts for the eleven months 
of the last two seasons. 





| MEROHANDISE MOVEMENT AT New YORK. -| CUSTOMS REOEIPTS 
































MONTH, Imports. Exports. AT NEw YORK. 
1898, 1897, 1898. | 1897, 1898, 1897. 

$ 8 $ 8 ry 
January....| 34,633,613) 34,415,116] 36,918,858} 33,467,694; 10,464,000] 7,705,400 
February...| 36,015,776] 38,974,044) 31,057,349 30,318,791) 10,602,734] 8,359,780 
March.. ....| 41,239,260} 46,878,360| 40,359,03¢) $4,532,480) 10,578,089] 17,579,633 
April... ....| 37,175,345] 59,939,218] 38,238,131] $1,412,368) 9,164,201] 17,711,863 
SR sannee $8,405,508] 48,051,475| 45,358,453/ 34,959,86 | 8,232,760! 9,092,970 
June..... .--| 31,824,944] 49,074,612| 47,215,880) 33,792,998] 9,384,838] 14,728,789 
July ... . ; 82,914,521] 83,460,976/ 31,662,651/ $1,142,806) 9,960,264] 12,299,574 
August.....| 33,227,081] 26,541,439] 36,494,353) 31,345,82| 10,906,449] 6,202,728 
September. 32,119 239) 28,434,443) 36,701,747) 37,437,376) 11,012,241] 5,360,542 
October (33,894,124) 31,024,412] 41,208,935) 34,492,610] 10,188,89.| 6,799,096 
November..| 34,938,364| 34,112,836] 40,400,001| 32,340,749] 9,981,309] 6,929,140 
Total... |381,482,754'431,807,011/425,610,707 | 865,243,667 110,475,784 11,748,825 





The imports and exports of gold and silver for the eleven 
months have been as follows : 





GOLD Movement AT New YORK. SILVER—NewW YORE, 



































MONTA. Imports. Exports. Imports. | Exports. 
1898. 13897. 1898. 1897. 1898 1898. 
‘ 7 : ry 3 | z 
8,162,080] 261,329] 2,602,183] 302,281| 1,253,485/ 8,685,688 
939,924/ 286,162} 922,091] 323,131) 1,197,165) 2,947,874 
26,368,692| 606,351] 492,809] 507,687| 1,202,544/ 2,959,882 
28,889,253) 209,634) 708,356] 6,567,602! 1,095,285) 3,777,279 
9,101,876} 307,050 20,871| 9,453,197 238,457| 3,520,336 
99,301  389,826| 136,465) 7,813,263 768,148 3,989,833 
1,754,927| 230,918 68,103} 4,551,18:| 903,569 4,079,765 
3,993,450; 1,834,354 535,122) 790,670} 1,103,225| 4,607,386 
Beptember. 12,455,248] 393,456] 2,678,139 84,135} 649,075) 4,687,252 
October. ...| 9,616,015} 8,989,606] 1,011,030} 118,082] 1,297,194 5,106,404 
November... 631,041) 354,512} 649,098} 226,951) 463,458) 3,926,295 
Total ...| 97,561,902) 13,948,148) 7,039,84:) 30,238,084! 10,221,610) 43.126,943 








Breadstuffs Figures Brought From Page 1319.—Tbe 
gtatements below are pre by us from the figures col- 
lected by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending Dec. 17, and 
since Aug, 1, for each of the last three years. have been; 







Total receipts at ports from Jan, 1 to Dec. 17 compare as 
follows for four years: 














Receipts of— 1898. 1897. 1896. 1895. 
POUL ....ececeeseeeesDDIB. 21, 003, 589 25,066,375 12,267,818 NM 260,548 
Wheat eivoneccoen see 135, 094, 745 104,268,293 67,061,835 6,867 
COFN ...000 196,390,325 181,154,313 95,958,905 or rH 1177 
Oats.... eae :941,8 92,607,716 71,961,941 42,491,161 
Barley.... aor ce 6,816,479 13,000,592 12,510,0' 404.504 
ByC.cccccccccccsccee * 14,505,888 11,575,266 6.019'277 661,922 

Total grain.... 441,949,269 402,696,170 253,501,986 154,091,621 


The exports from the several seaboard ports for ‘he week 
ending Dac. 17, 1898, are shown in the annexed statement: 




















ont: Oorn Flow, Oats, Rye, Barley, 
por —bush. bush. ush. ush. bush. 

New York... eotes ms 331,907 726,108 105,301 58,520 149,449 
Boaton........ = Wr 19 98,728 19,64 “ae 

Portland.. WOR cco cos 12,864 77,091 

poiladelphia.. 150° ‘197 1,055,546 54, ,000 

516,276 826,351 126,439 

nod Orleais.. 3368, ‘000 506,068 5,87: 30,000 

4 ee cneheeine 

te rt Rites 64,000 47é4, 700 123,578 50,000 
Galveston .... 306,300 25,800 816 cocece 
8t. John, N. B. 82) 018 41,055 pS ee . 
Mobile ...... TED coscence eveccces 
Pensacola .. 24,000 © -080 1988 — ncescoee 

Totai week..3, 171, ,068 4,08 050,482 719 71L 462,652 51,197 80,167 
Same time 97.2,338,056 3/616 594 $7397 1, ist ‘178 280,636 80,072 63,177 


The destination of these exports for the week and since 


September 1, 1898, is as below. 























——Flour.—-—~ —-—Whe ies 
for Week Since Sept. Week Since Sopt. Sept. Week “ Sept. 

week and Dec. 17, 1.1808." Dec. 17, 1, 1888. 1, 1898. 

Sept. 1 to— bbis. bush. bush. 
United Kingdom 344,212 3,643,983 1,840,500 29,982,920 23,001,208 
Continent...... oe Ay 1,330,568 22,12 25,458,45. 
.&C. America. 15,339 27,0) 146, 27,855 
West Indies 21,487 f 253,11 
r.N.Am.Colo’s 6,625 152,218 
ther countries. 929 e _ 862,429 5,02. 651,419 
sesevesenee 461,719 6.540.076 3,171,088 52.57 570,198 4,050,482 49,644,263 
moral 1907.72.77" 317,397 4,292 2,338,956 51,881,311 3,616,504 48,366,159 
The visible s upp » A of grain, comprising the stocks in 
granary at the p pal points of accumulation at lake and 
seaboard ports, Dec. 17, 1898, was as follows: 










































































Wheat Corn Oats Barley 
bush. bush. bush. 
4,615,000 2,337,000 1,015. 304,000 
00,000 ‘000 69,000 229,000 
20,000 40,000 alas tats 30,000 
3. 787 006 1,740,000 2, 104,600 1,725,000 
4.230.000 701,000 499,000 140,000 409.000 
2,912,000 4,581,000 924,000 204.000 444,000 
"16. opr ve B09 *"3,000 “4,000 “81,000 
1,187,000 “60,006 *27,000 262,000 
603,000 106,000 18,000 eT be 
588,000 ‘4 0co 19,000 86,000 
as 193,000 ‘ aces "98,000 
1,645,000 420,000 8,000 3,000 
cagibinsene- adatieia 9,000 ‘37,000 "22,000 114,000 
walpsessenssees.. San 964,00u 164,00") skapas eee 
000 6,000 tye 45,000 
25,000 78,000 2,90° 000 
1,054, 73,000 81,000 
699, 231,000 2.000 58,000 
132,000 40,000 2,000 : 
22,000 9,000 46,000 
1,151,000 115,900 144,000 , 
913,000 1,649,000 0,000 56,000 
Sa iaskassee : 2, 480,006 100,000 += 142,000 += 223,000 
ONG river...  seecseee evccccce oeccesee ecee.cee 00.0600 
Total Dec. 17, 1898.30,559,000 18,153,000  6.009,000 1,126,080 4,169,000 
‘Total ee. 10, sve aera sue 17,847 yuu 5,361. 100 1,228,0 4,002,000 
Total D . 1897.35,565,000 53 14:383,000 8,645, 4,605,000 
Total Dec. 19, 1898.55:163,000 18,073, 000 12,434,000 2.831, 5,130,000 
Total Dec, 21, 1895.69,398,000 6.789.000 6,408,000 1.556, 4,204.00 








* Oswego—Stocks of Dec. 12; this week’s stocks not received. 












































Receipts at—| Flour. | Wheat. Corn. Oats. Barley. ve. Auction Sales.—Among other securities the following, no 
Bbls.1961bs| Bush.60lbs| Bush.66lbs| Bush.32lbs | Bush48lbs| Bu.bei>. | regularly dealt in at the , were recently sold at auction, 
Ohicago......| 218,723] 1,134,050, 2,298,121) 2,659,608 667,125] 195,990 By Messrs. R. V. Harnett & Co: 
Milwaukee .. 15,900] 655,200] 210,600] 248,000 426,400) 84,00 ghares. Bonde. 
Duluth ...... seeseeee| 1,721,139 85,110 7,062 69,226 22,148 10 Magnus Beck Brew. Oo. | g500 Freundschaft Society 
Minneapolis. 5,818} 2,846,900) $26,330] 280,830)... | eee - of Buff.,N. Y. $50 each. $500 | of N. Y. 2d 48............. $325 
Toledo....... 1,426}  195,503| 488,397 a 6,100} 50 Martin Brown Co. of Ft. 
Detroit ..... 7,000] 71,267; 68,123) «28,666; 37,716] 11,534 Worth, Texas........... 500 
Cleveland...|  ......4. 29,089] 187,437) 138,780)... sake By Messrs. Adrian H. Muller & Son: 
‘St, Louis .... 19,650} 220,242) 587,270) 265,200 89,250 14,700 Shares. Shares. 
Peoria ....... 13,300 9,750 518,950) 179,360 67,509 1,200 | 124 Mechanics’ Bk. of Brook- 15 Trow Directory Print’g 
K ansas City. bececces 524,000 105,000 41,000! seccdal vedo «a IPM. scccccacsocccce -195-200 & Bookbinding Co..... 60% 
—_—_ 5 Eagle Fire Co. 241 6 Amer. Horse Ex., Lim’d 5 
Tot.wk.’98. 276,812; 7,407,200; 4,768,398) 3,774, 496| 1,357,217} $85,582 20 Stand. Gas L. Co., com.x135 | 5 Mergenthaler Lino. Co..188 
Same wk.’97. 207,403} 6,665,243 4,304,717] 3,819,990 780,044} 190,098 * a fintow Hal Trust Co.. = 35 “TH Oo. Coast Electric 
200,542] 2,501,471) 2,806,866] 4,504,962} 1,118,208] 212,524 nton Ha ios Oe a. We MeRcetiausens Adele 
a “ " 10 en re si Ae 102% | | | $5,000 Atl tic “Coast El 
7 awyers’ urety Co...... antic as 6c, 
6,996,373| 162,808,957; 85,219,708] 75,708,075) 23,714,190 5,974,815] 36 Franklin Natl. Bank.... 4519] RR. Co. general 58, 1946, 
4,647,897) 189, 628,276, 107,001,250| 87,463,964) 21,571,870) 6,373,340 830 Mechanics’ Natl. Bank..180.% 3..& a ..70 & int. 
5,993,986) 105,276,440! 69,335,814| 82,475,855 23,162,123} 4,280,880 








The receipts of flour and grain at the seaboard ports for the 
week ended Dec. 17, 1898, follow: 
















Flour, Wheat, Oorn, Oats, Barley. Rye, 
Recetpts at— bbis. bush. bush. h. bush. bush. 
New York........+++. 92,303 538,360 223,000 6, 37,060 134,475 
LON ....ceccceseeee 656,678 247,563 231,866 177,105 712 800 
Ontreal ... -sescers 9,435 700 33 4,500 700 
Philadelphia ........ 9.440 253,248 10,385 88,137 4,000 29,700 
Baltimore .... 103,221 631,745 1,269,571 91,704 2,256 77, non 
Richmond ..... ¥ 17,310 16,3 BB.B7IO — ncccsece «= cone 
New Orleans*. 9,80 304,45) 62, 146,005 
Newport News 123,578 64, 476,760 50,000 
Norfolk ......-- eos cece 226,970 oocesse 
Galveston ... ° . f 136,000 4,000 
Portiand, Me ... 12.864 92,06 eose 77,091 
at. John, N. seses 10,860 82,018 41,055 eocccece 
Pensacola ........... 1,958 24, adits =9 eeesesce 
MODINE... ...cccccccecs seccvcce seve ce 7,500 ooo coe 
Total week...... 511,171 2,771,765 38,791,666 917,617 64.268 4. 868 
Week 1897,.......... 567,022 2,885,481 2,547, 372 2,321,509 512,571 417,614 








* Receipts do not tnclude grain passing through New Orleans for forei 2 
ports on through bills of ladiug. 





New York City, Boston and Philadelphia Banks.—Below 
we furnish a summary of the egg 4 returns of the Clearing- 
House Banks of New York City, Boston and Philadelphia, 
The New York figures do not include results for the non- 
member banks. 


















































Oapttal & 
BANKS. | Surplus.| Loans. | Specte.| Legais. |Deposits.t| Oire’l’n.| Clearing 
a 3 8 § # g $s 
%, ..| L34,184,0) 691, fio, 8/1584815) 55. 58,4 782,729, ; 16,990. 9/835, outset 
%..|134,184,0)6 697, 747.4 1584623) 56,017,1/ 789,525 8/ 16,439,2/10011381 
..|134,184,0/702,309,3/1610665) 54,873,8) 796,788, .)| 16,385,3 84.0 an 
..|138,977,9 708,555,8 1643251; 54, '376, 3/804, "912, 1/16,341,7)1 
68,587,3) 184,489.0/ 16, eet : 7,476,0|215,985,0; 5,816,0/120,791,3 
68,587,3) 184,708.0/17. 7,133,0/220,876,0| 5,777,0|/120,411,0 
oust 68,587,3/183,878,0 17,863, 0 7,721,0|224,473,0| 5,642,0)134,989,2 
’ 
yp 35,388,0/123,238,0 41,919,0 141,554,0/ 6,039.0) 85,816,0 
*  10..| 36,388,0) 122,658,0 44,975,0 142,592,0| 6,036,0| 84, 6 
“ 17..| 35,338,0|123,573,0 45,315,0 145,476,0! 6,101,0) 91,291,4 
<< ¢ OO es ORE IR er, 
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Keports of Non-Member Banks.—The following is the DIVIDENDS. 
statement of condition of the non-member banks for the in ities dha 
week ending Dec. 17, based on averages of the daily results Name of Company. Oent. |Payable | (Days inaiusies.) 
We omit two ciphers (00) in all cases ~"Gailroads (Steam.) —_ amen 
Depostt. with = ~* eee Line of 8. C. com. ; Jan. 10\Jan. 1 to Jan. 9 
Loans&' 1. Net | , FPOrOrred ..........-.--+00+----- 
BA Capt- | Sur- | Invest- | Specte. eb Olear’g| Other| De- Atch. Topeka & Santa Fe pref. . 1 Jan. 26\Jan. 10 to Jan. 26 
(00s omit ) tal. | plus. | ments. ‘otes. | Agent.| Bks.&c¢| posits Gentes’ a nassca<cseasececsess| SS Tk 'S to 
— oe wy - ; — — 4 A. pf. A. &B. (ar) 2 —_ 3/Dee. 21 to Jan. 3 
Astor - | ag0,0 | 368.3 |2.4%2.9| 257,0| 98,6) 212.4 | 288,4| 2,983.1 | Gammoriend Valley (quar) 2 'Jan. S\Dec. 21 to Jan. 3 
100,0| 65,9/ 717,1) 14,0) 62,9/132.6/ ....| 328.6 | Denver & Rio Grande pref 2 (|Jan. 16\Jan. 11 to Jan 17 
800,0 | 189,4 |1,820,0 | 130,0 | 112,0 | 137,0 | 130,0| 1,942,0 Fitehbur 2 J 16 
-| 100,0 | 119;5 |2,115,8| 60.4) 83,0) 388\5 |... | 1531, a yy Se - a + oe 
100,0| 53,8) 746,1| 18,7) 71,1/174,0) ....| 964,0 Cent. & Hud. R (qua 1 Jan. 16 Jan. 1 to Jan.16 
2oK'o 6.7| 660,0| 84, 10,0] 95, > 484, Norfolk & Southern (quar.).. 1 \Jan. 10/Dec. #1 to Jan. 10 
200,0| 26,3) 634,9| 23,0| 39,6] 13,8] 60,1) 581.8 | Rich.Fred.& Pot. com.& div.o! obli 31g |Jan 3/Dec. 21 to Jan. 9 
200,0| 86,2/1,175,2| 43,1| 83,7] 72,3| ....| 1,133.8 | Rutland pref . 1 Jan | to 
500,0 | 1€6,4 | 2,165,3 | 206,3 | 136,7}101,5| ....| 1,597,6 | Southern pref... 1 Jan. 20 Dec. 31 to Jan. 9 
100,0| 84,1 1 $338 $38 44 uses 19,1) 558, Street Rallw 
200,0 | 189,3 | 1,137. 10 | 187, ---- | 1,175,0 | Baltimore Consolidated Ry...... 2g Jan. 14/Dec. 31 to ——— 
+4 A ay 4 1984 4 at ae 4 Balt. City Pass. Ry.............-- 5 |Jan ro 
100,0| 25,4| 64%.7| 22:1|122.2/111.4| 11,6| 11,7 | Boston (Mass.) Elevated Ry..... 24" Jan. 2\/Dec. 20 to Jan. 2 
“| 100;0 | 110,5 |1,705,0| 62,7| 107,2|185,0| ....| 1,684,0 | Inter-State Cons’d St. Ry., North 
100,0|101,7| 737.8] 10,3] 41,4] $1.6) ...| “738; Attleboro, Mass. (quar.)....... J1lg |Dec. 31\Dec,31 to Jan. 1 
100,0| 84,4/1,744,0| 74,0) 37,0 | 127,0 | 217,0| 2,127.0 | Newton(Mass.) & Bos.St.Ry.(qr.)| 144 |Jan. to 
"| 200,0 | 150,8 | 1.174, 22,9 110,1 99, 84,) | 1,516,38 | Newtownv.(Mass )& Wat St.(qr.)| 1 Jan. 2 to 
100,0| 47,1 45 23,7 | 88,2) 27,0 | 171,5 | 1,020,1 | Norfolk Suburban (Boston)...... 4 Jan. 15 to 
Wins] fax hive | *an8| "ae Nae | ics |Paehe Banks, | 
30. | 28 |b abs | ames] "Sh | SS Neoas | ater Paes ie ¢ fis Spee 22 fo jam g 
150,0| 105,7|1,144.4| 33,6] 61,3/ 96,3| 95,0/1,240,6 | Bank of New York,N.B.A....-.| 5 |Jan. 3/Dec. 21 to Jan. 2 
100,0 | 114,8|1,481,3| 22,0) 138,8| 99,9|) ....|1,625,1 | Brooklyn (Brooklyn)....... ..... 3% \Jan. 3/Dec. 21 10 Jan. 2 
300,0 | 160,0 |1.072,5| 84,4) 51,6) 180,0 | 188,9 | 1,260,0 | Central National.................. 4 Jan. 3\Dec.25 to Jan. 2 
Ww. 100,0} 35,1 32,3/) 14,0) 20, 56, 4,0) 233,5 | Chatham National (quar.).......; 4 \Jan. 3/Dec.24 to Jan. 2 
Avenue...... 100.0} 50,4 1,6) 26,6) 22,8) 72,8) 43,2); 510,6 | Columbia.....................-.-0-| 4 Jan. 1/Dec. 22 to Jan. 2 
RL OIE 200,0/ 169,0) 844,9) 59,4) 36,4/140,1/ ....| 774,6 | Continental National | 3 Jan. 3Jan. t 'o Jan. 2 
County..-...|150,0| 59,3), $27.7) 36,8) 27.2) 91.8) ...-| | 418.3 | Kast River National..............| 4 (Jan.  «\—- . 
Ménufact’re’ Nat'i| 264.0 | 435.8 |2,164,9 | 288,9 | 264.5 | 683.8 | <2. | 2,832,7 | Dash iver Sational..........---- 7 ~ 
500.0 | 389,8 |2.865,7 | 112,3| 169,8| 173.0] °7-- | 2'sge%1 | Fourth National.... ......... 344 Jan. 3/Dec. 23 to Jan. 2 
Mech’s’ & Tradr’s’| 100,0/ 188,5| 916.1] 49,2| 55, 99,1] 50,9| ‘947.2 | Fifth Avenue (Brooklyn) enn cinioe 2% Jan. 3|Dec. 21 to Jan. 3 
Nassau National. .| 300,0 | 575, |3,805,0 | 230.0 | 213,0| 706.0 | 76,0 | 4,179,0 | Garfield National (quar.).........| 10 Dec. 31|\Dec, 22 to Jan. 2 
Ms ea 200.8 $988 2, . ie ¢3 i | $o3.9 ag neeee to yy eee eeieas . — ee 24 to Jan. 1 
orth Side........ , ’ , , , x . tm porters’ raders’ Nation 1 |\Jan. Dec. 21 to Jan. 2 
Peop’ awed 100,0|105,8| 840.4) 42,0) 31,9) 64,6/ 32,0) 873,4| Irving National.................. 4 ‘Jan. 3/Dec. 21 to Jan. 2 
8 Co. (L.1.C.)| 00,0 | 124,5 |1,732,8] 53,5] 78,8) 414,7| 83,1) 2,183.4 | Mechanics’ National............. 4 (Jan. 3|Dec. 22 to Jan. 2 
ermerhorn ..... 44 oon ity 336 - he sve pry Mercantile National.............. 3 (\Jan. 3/Dec. 21 to Jan. 2 
nome — Rat 200.0 | 218;1 |1,037,2| 100.0] 10,0|235,0| 13'0|1.040.0 | Merchants’ Exchange National... Jan 3\/Dee 22 to Jap. 2 
Twenty-axth W" 100,0|} 61,3] '847,4| 10,1) 23,3/145.6| 1:9| 431.4 | Merchants’ National............. 31g \Jan. 3/Dec. 24 to Jan. 3 
"1100,0| 45,4) 285,6) 6,3] 12,7/ 54,6] 65.0) %24:,6| Market & Fulton National....... 5 j|Jan. 3/Dec. 21 to Jan. 2 
allabout..........|100,0| 32,4) 663,4) 12,7) 85,0) 41,9/120,3/ 639,2 | Nassau National J name to cceee 6 (Jan. 3\Dec. 23 to Jan. 4 
et an « env | ao 4 pa ot : —_ ieee 24 to Jan. 3 
Ora National Bank o or. America an. ec. 24 tu Janu. 2 
Ane Nat. Jer. iy | $00.0 | 728.5 |2.987.8] 182.7 | 186.8 | 712.8 10408 6.594. | National Broadway... 6 (Jan. 3\Dec. 22 to Jan. 2 
Co. Nat. J. U_| 250,0 | 522,s |1,947,2) 85,7| 64,5 | 237,8 oma? 1,332.8 | National Butchers’ fs Drovers. 3 (Jan. 3|Dec. 22 to Jan. 2 
= at., Jer. City 250, 2,7 |1,883,3) 68,2) 60,6) 575,4 1,473,2 Nati 1 Citi = 
Nat” Jor, City_.| 200,0 | 190,5| "806.0] 45,8] 68.5| 195.x | 64.8) “g07,8 | National Citizens. ................ Ss 2. ag 
7. ‘Nat, ‘Hoboken. 110,0 | 427.4 |1,628,8/111,4| 24.3| 150,9 | 258.9 | 1,667.8 I 5 |Jan 2|Dec. 21 to Jan. 1 
3a Nat.” Hobo .0| 88,8| 753.8] 40,7| 37,1] 75.9) 80.9| °794.8 | National Shoe & Leather (quar.)} 1 Jan 3/Dec. 22 to Jan. 2 
Bank of Staten Isl.| 25,0} 44,2) 405.4) 17,4) 33,6) 88,3 8| 498.8 | North Side (Brooklyn)........... 3 Jan. 3)/Dec. 21 to Jan. 2 
lat Nat.,Staten Ial,| 100,0| 70,6| 608.0) 19,9] 26,7|129,7] ....| 636,6| Oriental............2...000 0.20 .c 5 Jan, 3|Dec. 21 to Jan. 3 
a —-- Ae 5 \Jan. 3)Dec. 25 to Jan. 2 
Totals Deo. 17.. ane 4,037 ,4|02,904,4! 3,007.5|4,301,1|9,190,1|4,167,6)70,745,7 | Seaboard National. 3 (Jan. 3/Dec. 23 to Jan. 2 
Totais Dec. 10... '9,0%2,0|8,537,9|02,004,0|3. 525, 40421 ,0)5,90305)31860,8 70,500,7 | Becond National. 5 Juan. 3/Dec. 23 to Jan. 2 
Totais Lec. 3...'9,012,0'8,577,9\62,270,0' 3,514,0' 4,407,2'8,550,4\ 3,741 ,1|\09,497,5 | State.......-.-.--.-...00- 3 Jan 3|Dec. 22 to Dec. 20 
= Wallabout (Brooklyn).. 2% \Jan 3|/Dec. 24 to Jan. 3 
New York City Clearing House Banks.—Statement of | Vee ion a nie 6 Jan. Dec. 28 to Jan. 3 
eon dition for the week ending Dacember 17, based on averages ee oo ay = Coes). sone iis Zon. 10 9 at » i 4 
Pe P eople’s, Brooklyn (qu lg Jan. 3)Dec. o Jan. 
of daily results. We omit two ciphers (00) in all cases. Btate Sie ‘REE gs 3 \Jan. 3/Deo.23 to Jan. 2 
uar. : . 
Banks. Capita. | surpl’s| Loans, | Specie. | Legais. | Deposits. Washington ° se cae peaaiees a |Jan. 3{Dee. 35 to Jan. 2 
~ 34 aioe ee iscellaneou 
American Bell Telephone (quar.)| 3 
“ss (extra). 1is¢ Jan. 16j)Jan. 3 to Jan. 13 
Biles (E. = & pref. (qr.)..| 2 Jan. 3/Dec. 30 to Dec. 31 
American Caramel pref (quar.). 2 an. 1/Dec.11 to Jan. 1 
Boston Electric Light (quar.)...| $1‘50 Jan. 14|Dec. 31 to Jan. 14 
Cincinnati Gas (quar.) . 2% Jan 2|Dec. 21 to Jan. 1 
—_ Talmage's Sons A (quar ).. 2 Jan. 3)/Dec. 31 two Jan. 3 
. Y. Mutual Gas Light.......... i ape Dec. 25 to Jan. 10 
dia Dominion Steamship....... 3 ‘Jan.  3)/Dec. 21 to Jan. 3 
Procter & Gamble pref. — “i \Jan. 14/Jan. to Jan. 14 
Quincy Mining......... .--| $3°50 |Feb. 15|/Jan 21 to Jan. 29 
Saratoga Gas & Eleo. L. ‘pref. eS 21g an, z|Dec. 22 to Jan. 2 
United Gas ny tg | t (quar.).| 2 Jan. 14 to 
United States Mtge. & Trust... 4 Jan 3)Deec. 25 to Jan. 3 
United States Projectile (quar.).. 2 Jan 3)Dec, 3L to Jan. 3 
Wells, Fargo & Co................ 3 Jan. 16|Jan. 1 to Jan. 16 





2, 


i Wkiya... 
mae 





Total...... ...-..-- 

















* On $50 paid in on capital stock. 








—H. Mountague Vickers, who, since the fire at 72 Broad- 
way, has been at 20 Broad St., is now located permanently at 
71 Broadway. 

—Holders of Chicago Wisconsin & Minnesota 1st 63, due 
March 1; 1916, and of Milwaukee and Lake Winnebago Ist 6s, 
due July 1, 1912, will be interested in a notice in our adver- 
tising columns requesting them to communicate with F. J. 
Lisman & Co. 


—The bankers who advertised in a recent issue of the 
CHRONICLE Detroit Railway first mortgage five per cent 
bonds advise us that they bave placed all but $200,000 
of the bonds. Attention is called tothe advertisement in 
another column, which gives particulars and price. 


Banking and Financial. 


Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, - ° 
65 State Street, iti 
INVESTMENT SECURITIES. 
GBORGE BARCLAY MOFFaT, ALEXANDER M. WHITE, Jx. 


MOFFAT & WHITE, 
BANKERS, 


No, 1 NASSAU STREET, ° - NEW YORK, 
INVESTMENT SECU RITIES. 
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Bankers’ Gazette. 


tw The Table of Dividends, usually published in this place, will 
be found on the Preceding Page. 








WALL STREET, FRIDAY, DEC. 23, 1898.—5 P. M. 

The Money Market and Financial Situation.—The 
traditional holiday features have been scarcely perceptible 
this week in Wall Street. Oa Monday and Tussday opera- 
tions were somewhat restricted, since which the markets 
have resumed activity and strength nearly equal to tnat 
which was so conspicuous a feature last week. There is 
nothing distinctively new in the general situation. Factors 
which have contributed to the buoyancy of the security 
markets for some time past continue in force despite the ap- 
proaching holiday season and the tendency to curtail 
operations which usually prevails during the closing weeks 
of the year, 

‘he transactions for foreign account have continued large, 
and contributed in no small degree to the volume of busi- 
ness recorded, but the balance of these operations seems to 
have little or no effect upon values. The markets are strong 
and pricesare advancing, chiefly because American capital 
is seeking investment and absorbing all offerings from what- 
ever source, with no perceptible evidence that the demand 
is decreasing. There was reported to be a little more 
inquiry for sterling exchange early in the week, but the 
amount needed for January 1st settlemaats is smaller than 
in former years, and the effect of such purchases was limited. 
The money market is easier as the week draws toa close, 
and it seems improbable that the adjust ment of accounts inci- 
dent to the season will produce any important change. 

The open market rates for call loans on the Stovk Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 44g per cent. To day’s rates on call were 214 to 244 
per cent, Prime commercial paper quoted 3 to 3° per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £398,372, and the percentage 
of reserve to liabilities was 48°03, against 50°40 last week; the 
discount rate remains unchanged at 4 percent. The Bank of 
France shows a decrease of 650,000 francs in gold and 
an increase of 1,450,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of Dec. 17 showed an increase in the reserve held of 
$2,761,100 and a surplus over the required reserve of $16,- 
973,375, against $16,743,300 the previous week. 




















1898. Differen’sfr'm 1897. 1896 
Dec. 17. ev. week. Dec. 18 Dec. 19 
$ 8 3 $ 
Capital....... .... 58,272,700) =... -nccee 58,522,700| 60,772,700 
Surplus .... ...... 75,705,200) 22. annce 73,810,900| 73,885,400 
Loans & diso’nts.|708,555,800 Inc .6,246,500/606,679,300/487,016,000 
Circulation. ...... 16,341,700 Deo 43,600) 15,751,100) 19,797,100 
Net deposits. ....|806,912,100 Inc .10124100/669,891,400/523,589,900 
Bpecie ............ 164,325,100 Inc .8,258,600/104,267,000| 77,251,600 
Legal tenders....| 54,376,2300|Dec. 497,500) 78,931,900, 86,920,600 
Reserve held..... 218,701,400 Inc .2,761,100/183,198,900| 164,172,200 
Legal reserve.... 201,728,025) Ino.2,531,025 167,472,850/130,897,475 
Surplus reserve’ 16,973,375 Inc. 230,075' 15,726,050! 33,274,725 





The Clearing-House, on ‘Oct. 30, 1897, also began issuing 
weekly returns showing the condition of the non-member 
banks which clear through the Clearing-House institutions. 
The statement in full for the latest week will be found on 
& preceding page. 

Foreign Exchange.—A somewhat better demand for 
sterling exchange during a part of the week caused a firmer 
tone to the market and rates were fractionally advanced. 
The increased demand was chiefly for Jan. 1st settlement, 
and therefore temporary. The market is easier at the close. 

To-day’s actual rates of exchange were as follows: Bankers’ 
sixty days’ sterling. 48137@4 82; demand, 4 8414@4 8437; 
cables, 4 851{@4 8514; prime commercial, sixty days, 4 81@ 
48114; documentary commercial, sixty days, 4 8014 @4 8114; 

ain for payment, 4 8114 @4 8134; cotton for payment, 4 803¢@ 
#31; cotton for acceptance, 4 8114@4 8114. 

Posted rates of leading bankers follow: 











Dee. 23. Sixty days. Demand, 
Prime bankers’ sterling bills on London. 482g 4 851204 86 
Prime commercial, ............2.--eeeeeee 481 @481%| _........ 
| eng commercial......... eoee| 4801924 811g) __........ 
aris bankers’ (francs)............ o-|5 243g @23111¢ | 5213;a@21% 
Amsterdam (gu lders) bankers..... --| 397 203915)4 40 240116 
Frankfort or Bremen (reichmarks) b’kers! 9416@943;, | 947%@9415i¢ 





The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 1-16 discount, selling 75c. per $1,000 premium; Charles- 
ton buying 1-10 discount, :-:Uling par; New Orleans, bank, 
par; commercial, $1 discount; Chicago, par; St. Louis, 10c. 
per $1,009 premium. 


United States Bonds.—Svles of Government bonds at the 
Board include $5,000 4s, cour.. 1995, at 12914; $110,000 4s, 
reg., 1925, at 12814 to 12834; $5,00u 4s, coup., 1907, at 11237 
to 11314; $87,000 4s, reg., 1907, at 11134 to 111% $22,000 5s, 
coup., at 1125¢ to 11234; $50,000 5s., reg., at 1125¢; $20,000 2s, 





reg., at 9914; $16,509 3s, reg., at 107 to 10714; $500,500 3s, 
coup., at 10644 to 10714 and $3,020 ditto (small bonds) at 10614 
to 107144. The following are the daily closing quotations: 
for yearly range see s-venth page following. 























; 
Interest} Dee. | Dee Dec. | Dec. | Dec. | Dee. 
Periods.| 17. | 19 | 20. | 21 | 22 | 28. 
28,200. » ».0000..2g./Q. -Moh.|* 9915|* 9919|* B919\* 9%29* 9919) OO 
3s, 1918 ........ reg. |Q. - Feb. |*1061g|* 1065g|*1065—|*106% *106%, 1073¢ 
3s, 1918....... coup.|Q.-Feb.| 10613} 10629) 106% 107 | 10733| 107% 
6, 1000, GUNA. 208. |G.— BOD.) ...066] 2cc0c-] sscecs] cccesal covees), Lancites 
38, 1918, emall..c'p. Q.-Feb.|*106. | 166i4|*106 | 107°"|*106%4| 107i 
4s, 1907 ........ reg.|Q.-Jam.|*2115%|*1115s/*11155) 111%/*111% *111% 
4s, 19U7.....-- up.|Q.-Jan.| 113%g/"112%| 112%/*113 | 11) 7%|*113% 
4s, 1925 ......-. reg.|Q.~ Feb.| 128g °128%4| 1289|*128%|*128%) 128% 
4s, 1925....--. coup.|Q.- Feb. |*128%|41244|*128%9\*128 |-128%) 12918 
8, 1904.....-.. reg.|Q.- Feb. |*11253|*112%/*11295|*112%)*11253| 1125 
5s, 1904......- coup. |Q.-Feb.|*112%| 11255) 112%|-112%|*112%\*112% 
Gs, our’ey "00. -reg. J. & J.|*102% | «1027|"102%|*102%|"10274|*1027% 
4s, (Cher.}1899.reg.| March. |*10219/*10215|*10219|*10219|*10219|*1021g 














*This is the >rice bid at the morning buard; no sale was made. 


Coins.—Following are the current quotations in gold for 
coins: 





Sovereigns........$4 84 @$4 87 Fine Silver bars.. — 595,® — 60% 
Napoleons........ 3 84 @ 3 87 Five francs....... —93 @—96 
X X Reichmarks. 473 @ 476 Mexican dollars.. — 4614452 — 471g 
25 Pesetas........ 4178 @481 Peruvian sols.... —42 @—43 
Span. Doubloons.15 50 @15 60 | English silver... 483 @ 486 


Mex. Doubloons.15 50 U.S. trade dollars —50 ™—65 


Fine gold bars... par @4 prem. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $27,.0/':0 Virginia fund. debt 2-33 of 1991 at 8234 
to 83 and $10,000 Virginia 6s def. trust receipts at 744. 3 

The market for railway bonds has been less active than 
lasc week, but otherwise the same general characteristics 
have prevailed. The daily transactions averaged about 
$4,500,000 par value, and were well distributed, chiefly among 
low-priced issues. Colorado Fuel & Iron 5s were conspicu- 
ous for an advance of 7 points on limited transactions. This 
advance, with that of the shares, and the advan:e in Tennessee 
Coal Iron & Railway bonds and stocks, was accompanied by 
rumors of an alliance with Federal Steel. Atchison adjust- 
ment 4s and Texas & Pacific 2ds continued prominently ac- 
tive, and made a further advance of 114 and 2 points, re- 
spectively. Wisconsin Central trust receipts were relatively 
active and advanced 1 point. 


Stock and Bond Sales.—The f>' owing shows the volume 
of business in stocks and bonds on she New York Stock 
Exchange for the past week and sinc> January 1. 

Sales — Week ending Dec, 23.~ ——--Jan.1 to Dec, 23.--—— 
N. ¥. Stock Exch, 1897. 189 


1898. ° 1898. A 
Government bonds 819,020 $250,000 $24,133,520 $1,229,450 
State bonds....... . 7,000 20,900 3,569,200 1,953,200 
RR. & misc.bonds. 25,739,' 00 7,136,000 868,008,310 522,356,810 





Total........-.. $26,595,020 § 7,706,900 €6895,711,030 534,539,460 
Stocks—No. shares 4,091,033 1,269,250 109,340,7 (3 76,365,978 
Par value....$404,713,400 $124,327,800810,509,.845,875 $7,330,611,459 

al, $4,200 $4,100 











Bankshares, par v 8202,835 $353,690 
We add the following daily record of the transactions: 
Weekending — Stocks———~ Railroad, dc. State U. 8. 
Dec. 23,1898. Shares. Par value. Bonds. Bonds. Bonds. 

280,145 $27,317,000 $2,284,500 ........ ,000 

635,297  62527,900 5,127,000 $22,000 94,200 

603,470 59,687,750 3,044,000 ...2.... 80,500 

833,660 82,401,050 4,981,500 ........ 166,100 

cooseeee 866,236 985,954,350 4,867,500 ........ 5,500 
scssesecesees 872,225 86,324,450 5,434,500 (15,000 191,720 
Total........ +-4,091,033 $404,713,400 @25,739,000 $37,000 $819,020 


The sales on the Boston and Philadelphia Exchanges were : 














+ —--——-Boston, ~ Philadelphia. 
Listed Unlisted Bond Listed Unlisted 
shares, shares, sales. shares. shares. e8. 
+-40,341 2,257 $66,225 6,472 3<,963 $200,050 
-96,0 20,489 105,200 11,067 48,117 251,900 
84,952 0,22: 105,750 12,165 83,341 860,290 
113,344 12,990 184,500 839 57,878 27,475 
118,97 29,098 80,600 52 29,301 249,555 
.« 70,000 49,000 000 17,407 47,439 283,570 
Total....621,639 144,056 697,275 74,771 246,039 1,472,840 


Railroad and Miscellaneous Stocks.—During the early 
= of the week the stock market was less active than of 
ate, but the volume of business steadily increased after 
Tuesday, and the average is nearly up to that of last week. 
While the tendency of prices has been with some irreg- 
ularity upward, not many issues which are usually 
prominent for activity have advanced more than 
about a point. The ogy features were stocks some 
of which, it is presumed, will be more or less ben- 
efited by achange in the management of Chicago & Alton, 
including Chicago & Alton, Baltimore & Ohio, Central Pa- 
cific, Union Pacific and Missouri Pacific issues. Atchison 
preferred has continued the most active on the railway list, 
but has receded somewhat from the hizh quotations noted 
last week. The grangers have been active and strong, the 
leaders of the group having advanced an average of over a 
point. Lake Erie & Western preferred advanced over 9 
points and the common nearly 8 points on a good demand for 
the shares. “5 

The speculative element has been specially interested in 
some of the newer issues on the miscellaneous list. Of these 
Federal Steel common was by far the most active, and ad- 
vanced 10 points American Steel and Wire common and pre- 
ferred advanced 84 and 814 points respectively. Interna- 
tional Paper was also prominent for activity and strength. 
American Sugar Refining fluctuated over a range of 6 points, 
and closes with a net gain of 15; points. 
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1,61 74 Dec 22/|. enshesonah sone 
Un.P.D. &G. tr. rec.3d pd.| 4,934 M4 Oct 24| 133¢Nov 28 1134Sep 
84) 836 8%) 83g WW Bash -eeerersereeess 1,300] 6%{Mar 25} 9Aug 31 Sep 
‘ 22% 23%%| 23 23%) 23 235g Do pref.| 12,850) 1434Mar 7| 24%4Aug 81 
96% 9644) 9756 07% seecee covcee| cocvee coccee! seccce seccee] coccee seocee| WeESt Chi Street...... 400) 87}¢Apr 25/1023¢Jan 112 Aug 
6 6] 6 nig! ag ig] 8 S| “8G S| “6G 6 |WheeL&L-t,4thasstpd.| 11,900]  Msly 92] 6% Dec 15 
2744 BMY) Wig 26%) 26 2854) 27 27%) VT BSy| L7¥q 27% pref. 4th do 2,745) 8 J’ly 9| 30% Dec 12 29 Jan 
"ly 2 “14 «62 "14% 2 “1 62 1% «=61%| =*°13¢ 2 | Wiscon. Cent., vot. tr.ctfs. 270; ‘Yan 6) S%Jan 17 ag 
Misccllan’s Stocks, 
*108 110 |§10%3%% 109 #10936 199% #108 109 |*108 111 110544 109 dams Express.......... 97 a fis a4 29/8180 re 10|/14734Feb |165 Oct 
83 33%) $33 33 33 834g 335%| 38% 33 merican Cotton Oil....| 2,680 8 ug 26|| 9 2 
RB 88 | I87HK BBg 674 57M BmK 87%| 88 88 | 58734 87 Do ref. 644 68” Mar 14 90s¢Aus 22 52i4Febd, 801gSep 
3316 3834) *334g 37 | *33Kg m+ a 5 el $40 base American District Tel .... 100} 22 May 13) 333¢Dec 17|| 213¢Dec| 27 J’ly 
§l463g 147 |§145 147 135 45 |§144 144 |siadig i¢43g|si46 °° 146" | American Express......... 407/§116 Jan 5/§153 Nov 9||109%¢Jan |1194¢Nov 
*203¢ 30%4| §2834 2834 0 30% 31 29% 30%) 31%¢ 32%|)American Malting........| 5,216) 24 J’ly 8) 38 Aug 16)|...004 seseleoeeee coer 
$8344 83%) 82% 83 “33 8336] .cccce ccocee| 88 85 84885 Do pref.) 2,664) 76igJ"ly 5) 873gAug 16 
1234 1234; 12 123%] 1234 12%) 1214 18%| 12% 14 133 1414] American Spirits Mfg.....| 29,489) 63gJan 20) 153gJ’ne 9 
385 = 87 36 «= «36 S44 36%) 355g 36 36% 38%] 87% 37%) Do pref.| 5,403) 16 Mar a 4134 Aug 25 
83334 83%] 84 3456) 3439¢ 88 38% 40 304 40 39 =©=6.42_- | American Steel & Wire...{ 31,808 8534807 1 y i. 
1239 18456] 12054 124°"| 12036 12556] 18434 12686) 1S488 2956 12634] American Sugar Retainer, |204-478| 107%4Ma is 140% Aug 26) i 
123%q 12534] 1 126%| American Sugar y ar 2 
#11134 11246 110% 113 | e111 113% lis is 1l Be Ee Do nue x 885 103 *Mar 25 lie “jane 6)|1 
$97 = 98 *97 «= O85 posse 9834) §97 9794) §93%% 98ig American Teleg. & Cable... 565/588 Mar 29/5 984¢Dec 12 
141 141% 1413 149% 14034 142 | 18034 14134 13036 141%} 14034 14344) American Tobacco........| 59,518) 833{Jan 24/153%¢Sep 19 
eenenean *127 130 | 180 130 | 180 180 | 131 181 Do pref. 967|112\4Mar 11/1353¢Aug 26 
Ose aig voy toy i oo 95 y¥ $94 94 “06 ty] Do, dividend serip. ae... yp 1 oe 18 vonges soceleseges sees 
5 6 ay State Gas........+.00|138, Mar Dec ic 
12054 120% 12934131 | 181 182 | 132 132 1830 134" 134% 140° cokiya Union Gas....,| 3,728}106 Mar 26/140 Dec 23 8 Jan |187 Sep 
123%] 12 12 12 123} 11% 12%) 115§ 12 1 2 |Brunsw. Dock & C.Impvt.| 4,720) 7igOct 4] 14 J’ne@ B]]..ccee sevelsensee sone 





1 1 
20% 2654/ 2634 2634) 27 28%| 20 2934) 28% 3034 308 8354)( jolorade Fuel & Iron..,,| 26,150) 17 Mar 12) 323¢Dec 23 


pret.| - 
% 14) "636 Col. & Hoek. Coal & Lron.. 3,825) 4igJ’ly 25) 9 Dec 23 
191 191 | 192 196 | 195 197%] 195% 197 | 193  195i6| 10345 1953¢|Consolidated Gas (N. Y.).. ee 164 Oct 3/205}gJ’ne 9 


SPH see seeeee! eeeee seenee! SHeeee senses! eeeeee sees! seneee eenes| seesee sence 


$4646 4644) 45 45 4436 4456) S444¢ 4414) $45 45 | $4436 45 |Consolidated Ice........... 10| 27\¢Mar 25) 52 Sep 2 
490 90 904g 4036] 19096 Bldg!) *HL3g 93 "90% 92 Do pect. 384) 833%{Apr 28} 94 Dec 1 
BO sevcce] 950  .rccee] *5O sevcee] 950 a) —ee Consolidation Coal........) .+:++.| 40 May1l7/} 46 Oct 25 

seecssees| *O0K§ GL 60% 61 *61 Detroit Gas soanae ecvceccce 1,242; 45 Apr 20} 67 Sep 146, 


Edison Elect. Lil. (N. Y.)..| 2,112/119 Apr 8/193 Dec 20 
— Stee: (when iss.) 447,964) 29 Oct 17) 495¢Dec 23)/. 


tes . 6lkg) 62 
$189 1 191 192 | 191 193 = 193% 192 102% 
pref. 174,116) 69340ct 19) 845gDec 23)|. 








234 93%) 925g 9334 025g 93%) 93 93% Sonam wiectite.... vesse| 9,407] 76 Sep 15 . 
66 6484) 6556 66 65 =—85 654% 67%) 68 6946 Giucose Sugar Refining...| 30,232| 665¢Dec 16] 713Dec 23)|. 
€ 10756 1075¢| 10814 10834/§1085¢ 1085¢/*108 ......, 109 109 pref,| 1,151/LO7igDec 16/109 Dee 22 
52 55 | *47 «55 | 54 54 | 56% BY | §50%% 59% ..|He weiten Com. & Sader... 452| 15%{Apr 22| 61 Nov 10/|. a ° 
“Sais He 30 = S5"° “38 gual went wns *|/H. B. Clatlin Co....0. ese 100/487 J'ne 30 94 Aug 26|| 8136J"ly | L0134¢0ct 
60 61 nternational we ceccce secveleccces cece 
*00 «691 | G1 Ole] 80% 90% *00 o1 90% M Ll SaeREpes: Tees os 


91 
"52 S24) Sis 52 5234 52 538 52 | 52 52 
§963¢ W64g) "04 90” 596 96” 04 96 | *94 98” 
= 55 | *47 52 | *48 55 | *48 55 | 48 5 


ref. 
[_aatodte Gas (st. Louis). 2,05C) 373¢Mar 25) 543gAug 9|| 22 May! 4 
Do pref. 125| 85 Mar 12) 96%{Aug 8|| 70\4{Mar| 96 Aug 
Maryland Coal, pre Neo ssesee| 45 Mar 28/ 54 Dec 9/| 40 J’ly| 52 Deo 



















































































3% 4834) 48 4834] 4834 4956) 40% 52 | 519g 5214 National Biscuit... ***! 18,796] 305¢Aug 1] 583¢Dec 23||....04 .cesleeeeee ones 
*103  ......| 1033 103sg] LOS 106 | 105 10534) 105 10536 Do pref.| 3,349) 943gAug 1/106 Dec 20]|....0. ..se/sees esveee 
87, C8 87 87 S734 8756 S73G B84) S74 384 National Lead.............| 9858) 26\Mar 26/ 395¢Aug 23// 21%Feb| 44 Sep. 
§113% 113%6|5112% 114} 119% 118%4/8113 11436) 113i¢ 113% Do pref. 19] 99 Apr 23/1145¢Dec 13 Feb | 109548ep 
8 > 8 © . . 7%4| National Linseed Oil..,.,.) 2,020 Sep 17) 21 23|| 10 May) 23gAug 
i le Ot 84) 904 8 5g _6%4| *5 _6ig\National Staroh...........) 150 Nov 14) 9 10/| 3 May| 18 Aug 
6 0676 | *56 O76 | 856) O78 | 85676 | 5B O76 | 85678 Do 1st t pret. sesees| 60 Mar 25) 80 Jan 18|| 513¢Mar| 90 Sep 
"15 «8680 | *15 89 | *15 380 | 15 80/15 30] *15 80 3d pi eoeeee| 183¢0ct SL] 80 Jan 27 pr| 45 Aug 
*88 42 | *38 41 *38 41 38 841 38 03041 *38 41 New Gent.Coal new stock) -seses| 40 Oct 18] 43 Sep 13)|...s00 sevelecesee sees 
100 100 | 100 101 99% 99%/ 100 100 | 100 100%) 97 10046 /N N. ¥. Air Brake.........00| 2)345| 14 Apr 5/120 Sep 19|| 28 Dec| SligAug 
6 7 7 6% 8% 6% 8% 7 7 i North American Co. :.....| 3,950] 4iJan 15] 7%{Dec 2 pr Aug 
3 19 G7 | 96 T| susee nesses] cevece cerns] $6 H Ontario Silver......... neal 50| SigJan 4) 63{Dec 1|| SigNov| 10%Jan 
423g) 4916 43 | 423% 4334) 48% 4836) “43° ““a"'| 6 44 | Prsclttc Mail nia $5,909) 21 Apr 21] 44%Dec 8/| 24 Jan.| 3934Sep 

1083 1485 1084 108% 1 10834, 107% 109 | 10834 100%) 10v3g 109 eop’!’ eGae-L. 80. Chic.) 43,549} 865¢Mar 26/112 Nov 22|| 91 Nov| 975gDee 
scons 14 14834 149 | 149 ae 14936 150 (#148 160 §15034 15034) Pullman's Palace Car. 1,371|x182 Nov 3/316 J’ly 5||/t52 Jan./185 Sep 
*2 3 *2 *2 8 *2 2% 2 ulcksllver Mining.. Pp 3 LigJ’ne Aug 

0 10 *s 10 *8 15 *8 «10 *8 10 9% «9 Do pret 700| 5 J’ne 2| 10 Dec M4 8 Apr| 13 Aug 
ttssee cesses] sevsee cesses! seesee seseee| coeeee ceseee) cesees seseee] cones saseee| QUUVOR Bullion Cortific’'t’s.| ......| S64Apr 4] 603¢Sep 51%Aug| 654Jan 
1944 1946) 19° 1034) #19 “BO"'| “Tog “Tog, “Teig “¥a""| “Bilg “Bis; Standard Distil.&Distrid.| 3,100] 193Dec 16| 933gNov 18 asaue codah-teenn aone 
“70 «6-72 ) *700=— 72 «| *700=— 73 «|| *70—«—=«=7BeS|CO7 3 73 «678 Do ref. 420} BEXENOV 1] 75 Nov 18]]....00 ccse|eeeeee soee 
om ee 8% 0 |Standard Rope& Twine..| 2,867, S3igJan 3] 10%Aug 26 Deo| 1iijJan 
3356 Siig) B45¢ 3635) 35% 387 | 36 36% a6 35 38" 873g 3834 "Tenn. Coal Iron ORB .,./107,008 t? Mar 12] 383gDec 23|| 17 May} 35)q5en 
ROW BOO | cccanc tacccel OU. OS | 208.806 1 Gee BOE I ccance ccoced Do ref. | $45/i80 Aug 17|/105 Dec 22|| 65 Apr| 80 J’ly 
*09¢ 1034/ $1056 1034] "83g 10 "94 10 9 1¢ 10% 12 Texas Pacific Land Trust... 2,117| 5S May 27] 12 Dec 23|| 6 Apr) 9 Aug 
50 «654 | 50 «5t | $49 ~=«50 150 bs $50 51 | *50. 54 nited States Hxpress..| 712) 38 Apr 14/358%4Dec 5|| 37 Feb/"48 J’ly 
8% 64] 6 6%] 6 6% | "6% 7 7 —8 | United States Leather ..| $4,345| 5i¢Apr 25 May 24 May| -104Aug 
6836 6054] 483g 69 684 69 ats ess 98 70%) 70% 71% Do pref.| 53,646] 53%4Mar 26] 74}gAug 22|| 50 Apr/ 72 Bep 
4 44) 43 44 44° 45 436 4556) 45%| 45  4534|/United States Rubber.....) 17,920) i4¢Mar 12) 483gAug 17), 10 J’ne/’_25)¢can 
110) LNOSG] 111) LIDS) #1103 1128 Li 3g LL1% ito L113g| 11036 111 Do pref. $01 Ry Mar 12/1 1854De0 12|| 50 J’ly| 76%gan 
125 130 |*125 180 |*125 182 #125 185 (126 138 |*120 ...... elis, Fargo & Co.. | May 3/§1314%Dec 8| 97 Jan.| 20 Ove 
O4i4 9454! 0496 0444! X03 9314] O24 O31 98% Oa Im 93 estern Union Teieg’h.| 11,22 "aang ar 26| 95%4Aug 17) 7536May! 964Sep 








* Bid and asked prices; no sal es on this day. §Lessthan 100 shares. + Ex div. of 100 p.¢.in bonds. | Lowestisexdiv. tUnstamped. 11st asst. paid. 


OUTSIDE SECURITIES (Given at Foor oF 7 CONSECUTIVE PAGES).—STRHET RAILWAYS, dc 







































































Street Ratlways. | Bid. /Ask. Street Ratiways. | Bid. |Ask. || Street Ratlwavs. | Bid. |Ask, || Street Ratlways. | Bid. same 
fA Hp mrt So EEE Nassen Bieo Se scccccetal OO Tacnses ns’ St | Sepeen Phila| list. || & oulsy St Ry—Preferred.| 101 {1 
Consol 5s vesseeesee| 10536) 10536|| 5a 1044.... _oppeebe 104 |106 | Gitisas (ind ssesees| 8236] 8336 { yuudBos- ist 58 24.3&D 210734) L033¢ 
Bklyn Ly —See Sto|ck Bx.| List 4s. 92 |....++|| Clevel Cab-1st Bs XOe. J&I/21054¢/ 106 coop Wort & Side (Chic).| ws...) 3 
Oal.Com Gr.&B'kynist ts} 111 || 11284 NewWambi ja Viistex.4igs| 198 |i06 | Cleveland Hlectric Ry. 82 | 8234 mo eseenes sams 
Ooney Island & Brooklyn, 250 /280 58 1946.A&0} ...... Con 5s 1913.......M&S/10534|106 || Minneap St Ry-5s"19.J&J|2100 
lst 58 190 103 |104 Fee eekias 118 1183g | cattasts (On Ohio)—Stock.| 60 65 New Orleans nae 3 
be certfe indbti9i 0.34) A et OTHER CITIES. Con 32—See Phila} List. Preferred.....ss-sss0005| ' S44 
B’k C.& New 58'°39.J&J3/3114 | 117 Bait Consol—Stock—See | Balt L|ist 1 Pian een yh Fee Pihila Liist. Notes 63 1004....M&N/ ....../. 
Gr.8t.&New ist5s'06A&0/ 104 [106 || Bridgep Tr-ist 58'23.J43|3108 | .....|| vt Tract’n (N J)—See| Phila] list. North Chicago ween] 224 
@’p't t Lorimer Bt. lst6s.) 108 |.,,...|| Buffalo Street Ry—Stock.| 7634| 7836 Take Se (Gatch v-Stock| 13 | 133¢|| 1st 5a 1906-16......J&J/210454¢ 
Kings Co. Hlevat.—Stock} 4%| 7 1st consoi Se 1031. F&A| 119%6/114 deb 58 1928........J0&3/8......| 85 || No Shore Tr (Bost)-Co: 12 
0 8 seoeee|| Crosstown 5s 1932M&N/| 11134/11434 Louisv Bt hy B98 ebonds|?116 {117 Pref ecccccccccncees| SBIG)+ 
Chicago City RR—Stock..| 290 (800 CommMon....- ..sce-seeee) 35 | 40 3 Buyer pays accrued | intereist. 
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= Week's 2: Range || 8 ; Price Week’s |S 
3 * Price ‘ Range 
BONDS 83 Friday, | Range or BONDS. £3) Friday, | Rangeor |& = 
M.¥.STOOK EXOHANGE) $f | Dec. 23. | Last Sale. 3 fan, 1, ||N-¥.STOOK EXOHANGE/$£| Dec 23. | Las Bale. &*|| Jane 1 
WEEK ENDING Dec. 23. | 5a, |—— — WEEK ENDING Dgo. 23. | SA, — 
——|Bid. Ask.|Cow. High.) yo. || Low. High ——|Bid. Ask|Low. High.|No.||Low. 
kron & Chic Jne. moneo x C& O-(Con)—ist cong 58°39/M-N/ 118 Sale [117% 1138 44/111 11 
a Cent. u Ry. ° 8 Registered........0+0+01938|/M-N| ..e00e sees. (116% Dec’98| ---||113 116% 
Alabama Mid ist UE 1995 |M- N seseee coves | 91 Nov’98),,../! 92  9836|| Gen gold 4igs..........1902/M-S| 90% Sale | 9014 . 91 | 238 73% 91 
Albany & Susq. & H. Registe' 1992|IM-8) woscee cccece seeeee seeeee| ****lleseeee ceases 
4 heny Val. See Penn Co. B & A Div Ist cong 45.1989) - J seeeee eoveee|LO6% 107 87|| 99 107 
Am &I. See Cen of NJ . née 4B. ccccesses OS = J] wcccee vesees| 97 Dee 'G8)| +s++!| 90 97 
Ann Arbor Ist g 4s......1995|Q-Jt| 39 Sale | §9 90 | 38/) 81 90% alg Valley It g 5s. ‘ioaold 3 seeeee eveees| 0536 May’Us| ++++|| 05 9936 
4 Wasa Spr al lst g 53.1941 covceles Seb ladidn canes 





ktoh T & 8 Fegen g 4s .1995|A-@/ 100 Bale | 29 100 (108: 
{ I 1BO5)A~-O) ..ccee veces 


a 70° Haie'| 77%  7934/965 





Eliz Lex & B 8 gu g 58.1902 
Chic & Alton sink fd 6s. 1#08 
Lou. & Mo Riv lst 78..1900 
94 TO. .ccce-cccce 1900 
Miss Riv B ist. stg Os.. 1912 
Chic Burl & Nor. See CB & YQ. 
Chic Burl & Q—Con 7s..1903 


ceveee{LOB¥g 102K 
O46 ; 
107% 107%] 9}/107 
107 J’ly'W~| ++++||107 


eeeeee eeeeerl * 


[11736 117% 


=: 








a) eee 


Bqui gS 902 
Chic R's st Prom 1st ési91s 
Atl Av Bklyn imp g 5s8..1934 
Atlan & Danv Ist g 5s..1950 





Atlanta & Char. Sou Ry. Sinking fund 5s........1901 -|1013¢ Nov’9s| . 
Austin & NW. See So. Pac. Debenture Os. .ws......1913 10044 Dec ’A8} «++ 
atCreek &8. See Mich Cen Convertible 5s..... Neer? oT 122 124 


111% Dec’98 
1043q 104% 
102 Oct.'98 
100 Nov’98 


alt & O lst 6s Pkbg Br.’19 
Trust Co. ctfs. of dep......|..- «+ 
Gold - 1925 


Oct.’98) -++-|/100 118 Towa Div sink fd 5s8...1919 

Nov'O8) «+++//1115¢ 115 4B cceceeseveeeseree++ 1919 

Oct.’98} ---.|| 80 11854]! Denv Div 4s.... 
NE eae: Recinaeaen Div 4 











1925 Aug’98) ...-|| 95 118%|| Cale & lowa Div 5 cose te 
Bperer & Co. certf of dep Nov’98} «+++/| 90 118 Nebraska Exten 4 104% 10436 
it Co ctfs of deposit.. +* senses] see] secee coves + 1927 7 May’ 97 
Consol gold 5s.........1988|F- A] . ... {118% gep.'08) « tees 11 Han. & St. Jos con 6s..1911|M-8 122 Dee's] - 119 
sesvseeeeseLOB8/ B= Al seseee coone( L16 "98 116 Chie Bur & Nor 1st 5s.1926|A- 0/'10536 ....,.|1083 108 105 
JPM & Co ctfs of dep...|....-| seveee coves nee Oot. -_ . ll tome 11456 .esee 117, Nove veeel|/ 11446 11 


184 ....../184 144 4)/128°° 194 





























































































st ce! 
Balt B’lt lstg Saint gu.1990|M-N) ..seee coves st CON g 68....006 
W Va&P ist ++001990/A-0 venesé cones to con Ist 5s... N/*100% °..... 109% Dec’d8| «+++ 101% 109 
on Riv 1 919/F-A ecee secs covcegce 7|M-N/* 1083 ....+./10854 Nov’98/ -..-/|101 106 
Ges Ohio B iste g¢ 81930|M. S|* LOS}g 10836 Chio& Ind C Ry ist 5s. 1os0|3-3 cesses eeveee/105  Sep.'95| -++-//10044 109 
| & Cin M istext 43481 Ha 5 s Chicago & Erie. See Eri 
AKk&CJ istint gug 5s.1930|M 105 Aug's Chic Ind & Louisville 
COUPONS Off.....0.+0eeeeees|eee os Nov’ Louisy N A & Ch Ist 6s,.’10|J - J 116% Dec’98) ...-||112 117 
i-J 10734 J’ly "98 Chic ind & L got g Se.-1945 J-J 92 92 1/| 86 92 
J-J 105 Nov’98 Refunding g 6s........1947|J - J {107 _ 10734) 12] 9&8 10714 
J-J 90 Nov’98) .... Ch M & St Polat 7s Oe RD'02|3 -J 160 Nov’9s|...-||140 160 
Novt $1 27 «31 Ist 78 2 goid RD...1902|5 -J elescece acccce] 20esHlecosce connec 
8) Dest 1034 =: 1234/ 838)) By 12% let owa D Ta....+4001 80015 - J i 18746 68 
J-J\*1 105°° Dec 98]... 1/104 105%|| Chic i-J 8 168 
1A-O} ..oeee 124 = 124 S//120 194 1st 8\J-J 18944 162 
M-N/*100 10336 103%) 1%)100 108 lst J-J} 1 116 110% 
J-D) .covee eeceee eevcee! eeellecccce coccee!| 1st 9J-J |} 110 15% 
1st 3-J 8]/1143¢ 121 
1st 10|J -J 28 180 
: ote 1a -3 3 ist 
Chic - 
ceeee|Peeseee O46 it ,.2434| 8|| 79 94%)|| Chic & J-J 11 121 
seceal” GP causes J’ne’9t) «+.+|| 86 86 Chic & J-J 105 118 
paced ecente séones 88 May’98)..../| 68 68 inera. J-J 07 «110 
coe ce] coccee cocces| FOG DOS°OT| coccll,cccce coscce Unie 2 7-3 t 1346 
ess-| 94 Sale | 04 0434; 19)| 80 is J-J 11 1£ 
5|A-O} 107 Sale |106% 108 7|| 91 Far & Sou assu J-J . || 18746 197 
Jd -J5)| 11654 ....../ 11734 Dec’98) ....//119 117% Cont sink fund J-J cocee cooges 
M-N) seve, 10535/105 105 1}/10994 106 Dak & Gt 80 g 5s...... J-J 09 114 
Gen gold 4s series A..1989/J -J§ 02 108% 
Da-J) TE  cavcccleccece cecves| 809] ] sescee cecces eeseeesees 1989 $3 04% 10 
Mil ; Ho lst M L 6s..1910/5 -D 20 12 
M-8} ..ccce sees, 098 109 5|| 10436 100 1st consol6s..... ....1913|J - D 17 1238 
TJ - J) seesee ceeece[ssceee senses ee0elleeseve senses Onie & Northw—Gon 78.1915 9-F 88 146 
B-A\*128......|127  Mar*8s seeel//187 127 GOld 78.....000000000001902|3 - D 112% 116% 
J-D) 184 ....../188 Deo’98}....//198 125 fn my at 902|J-D)| 1 12 6 
B)F = J) seveee soveee/LO8 ApE'O7) ..0+1],,ceee cevees 1 6s,.1879-1929/ A-O 1 24 
anes 9- A-O 14 7 
A-O fund 6s.1 29/A-O} 1 095g 199% 06 2 
aid Biidi id8" ida Dass sunt fda er 4883(Ri-n) 10g 0180 Oat ya) taal 
<a eee 2 eeeeee ICL. © eee 
ss/A-0 110 seveee{l10 =—-'110 ot Yard «ovo ss sss ma-N ioe" iz Mar 08 se Hi 9 
- OOOO ceveeeleeeeee  seeeeel *8**llsseeee senees year ebenture 5s.. seen ov" sees 
BNF —D) ccccee ecccee osselecnaee csese epncecnscs et E> INE conseé scoes oon Mars a oo oot 
A-0O meee U1. 7 Nov.g8| «1/1 96% 10 5M 80-year debenture 5s..1921|A- O| 105g :...../116  Dec’98] ....|/112 8 
1|A-O/} 105 ......,105 Jan.’98 .... Registered. ...ec0+++01BB1/A-O} ..cc00 veeeeei 117% Feb.’0~| ....]//11784 117% 
J-J| 111 Sale [110% 111 7 107M iis Extension 4s.,,,1886-1926/F- A/ 106 ....../1058¢ Nov’98] ....//104 7 
M-8|"1103 ......)112 111 21/108 111% Registered.....1886-1926|/F- A| ...... ..++04/108 J’ne’r| .. 08 108 
M-8} cecces coeeee|L06 = J@M.97| oosel|..ecee ceoeee|| GON GOld S34s....045+-.1987/M-N| 1021¢ Sale /102%{ 102%| 73// 99 108% 
t. eseceese eel 987 Q-N 108 Nov’98}....//108 108 
Escan & L 8 1st 6s. 901\J -J 107% May'0e see ||/106 107% 
N. Dee Mo & Minn lst 76.1907|F-A ese cccccel cecell-cocce ceeses 
J-D| 98 Bale | 91% 92 | 21)| 89 92 A-o 108°° Oct.’9s] °35:||108"" 108 
‘“ eeeee eeeeee! teeelliceeeee ee 
M- §/*. 17° yan09-| 2222/1717" 12 
M-N}] 94 eceee 9945 J’ne'08 + || 82 M-8s 09 Mar’#s|....//109 109 
F-A$|*118 .....,)118 118 2\|114 iit M-s 05 Apr.’9s|....//105 105 
URED engane teepedhnacace sagnesl sacellsences conace M-N/|*1883¢ ....../1373¢ Dec’98]| ..,.||1823¢ 18734 
Conao} gold 5s.. 925g Sale | 92 Oes,| 290)" Baa 9334 B- Al oc ccee coee0e/1055q FOD'V7| ..-]|-c0ge0 see 
ndim@inidlineass. | taagiated Mamas cuca F-A|*i19'" 12034|1203% 12030] " 6/|11d3g 120i¢ 
lat pref income g 51|| 85 = 4436 J- J] 137 +.{138 Dec’98),,..|/188 138 
24 pref me g 6} 10 «61 5) M-s eos //188 185 
me g eee 436 M-N] ....6. eee [118 118 
MAN Div ist g 5s.,..1946)J5 -J 5}| 91 «85 j-J 2|| 12746 18434 
Mobile Div 1st +01 O46) 3 -J) scccee cooee | 96 J'ly’98)..../| 9 rT) J -J|*130 80 Aug’9d) ....|/|12736 13815 
M & Ati Div 58..1947)J -J| ........00. | 86% Sep 98]... || 8634 86% J-J| 106% Sale |1965g 10694) 72/|/1023g 107 
Cent of N J—Ist con 7.1899 o4 10236 ....../10 0294 6|| 10234 10 T= 5) cscs coeees/104 Sep.’Od] ....|/108%¢ 10534 
1st convertible 7s.....1902)M-N/*112 .....,)112 Nov’9S/....//112 11 J-J| 063 ......) 94 Dec ’98|..../| 85 96 
Convertible deb 68....1908)M-N} ....05 ...++e/L1236 J'ly 98) ....|/110 112 J-J|* 80 ...66.| 80 Nov’9S|....|| 6934 80 
, General gold 5s........1087/J-J| 115 Sale |115 115%) 46//100% 115 J-J| 96 ......] 88 Mar’O7| ....||eceeee soovee 
seeeeeeese¥87/Q-Jt| 112 Sale |111% 112 | 16 11 A-@/} 110 Sale {110 110 3||108 110 
Leh & WB C con as 78.1900 my 9 OV seveee] 99 99 7 10: A-O} csceee covees|/100 Apr’O7] ....]].ce000 coves 
GB. cceccccccceeeceeseel G12) M- esses] 8536 Deo’98 85% 98 : 
Am Dock & Imp Co 5s.1921/J - J 118% 119°"}115% Dec’98} -::./|110 116 
NJ South int guar 6s. 800\J-5 seeeee  seeses|s teeee seseee Co. 
Cen’ eee 108° Oct.’98| ...:/108"" 108 J-D 184 187 |1841%% 18434] 1||1863¢ 188 
d 108 Feb.’98)..../|108 108 8|M-N/*182_.,..../185% Oct.’95] ....||188 186 
a tee lleeeeee erence J- ror. 140 eeeere eeeeeel ee eeeeee seenee 
"108°" peo*98} 221./]105"" 108 A- #6 isu 





181% 134 132 132 1})1 
95 Sale | 94 +4 95” €6|| 7946 


J 
oO 
102% Oct.’98)....//101 105 J % 
M-WN} ....06 eeeeee/106 J’ne’97/.... itt eee 
D e i 


Fee eee eeeeeeleeseee sewer! ceeeliceeeee seeeee 


119% Dec’98} .... 


eeecee seeece| seee 


ee eeeelans ee Seeeee eeeeeelesseee eeeelleeesee seseee 


eng cts 
rant gold fo... i800 A-O}*i007* 32555)108"* Mar’98] 335: 1003g 102 

Ceo vextg 5s....1915)J3-J\"103 ......;101 Jan.’98).,..||101 101 
Pacific g 68..1899)J -J| 1035¢ Sale |1085g¢ 10854) 2//101 104 

Root Gal CR A J] socce eee scccce| coccllecccce covcee 
id Ss. 1eesiy o 053% 109ig 24/|100 100% 


Serrece: let g ys..1885 ° seecee  cecces| covclicccess seoces 
A...1908/A-Of) ... .|11844 Deo ’98 118 
ee A-OT/*....6. SBBUg/ 11 


9 Nov’98} ....||1153¢ 121 
* No price Friday; these are latest bid and asked this week. tDueJuly. * Due Nov. j DueJune. TDueJan ?* Bondsdue May. « These are option sales. 


OUTSIDE SECURITIES (GivEN AT FOOT OF 7 CONSECUTIVE PAGES).—GAS SHCURITIES, @c. 
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Street Railways. Bid. |Ask. Gas Securities. Bid. | Ask. Gas Seca ritton._ Bia |Ask. Gas Pecurition. Bid, |As>. 
& Pawt'ck-ist 5s'33/g108 /110 Y & East Rive 
Richm Ry4&Elec-ist 5s’°20) 75 80 NEW YfORK. "tah Ty neat Tg 112i 114 OTHER CITIES. 
Mgemesies BY.++0+e08 x00. 1¥ | 18 || Central Union Gas— Consol 5s 1945.....J&J/ 10 110 # Baltimore Consolidat—Seje Balt.|List. 
Con Ss 1980.......A&0} 105 |...... ist Ss 1 1053¢/10644|| Nor Un— Bay State Gas—N Y Stock/Exch. 
Bide El (Chic)—Stock.| 75 76 Cen Ses Oe. maul ite Exch 1st 58 1927.........M&N| 90 | 95 TNOOMES 2 ...ceseseeeseee| sesessloe 
City B Tr—See Stock| Exch. |list. || Deb 5s santel 106 |110 || Standard Gas—Common..| 187 |139 |} Boston UnitedGas Bonds-|-Bost Lisi 
coccccccecsccce! 225 (216 5 eppemenpsenrsene 11644) 118 Do preferred.........-..| 156 |162 || Buffalo City Gas—Stock..| 1534 
80 6s 1809........F&A Rit? 1024 1st 5s 1980........M&N/@115 [11734 lat 56s 1947........A&0/§ 92 ie 
ececes Con, 5s 1932.,.....M&S/¢117 |118 Ohicago Consumers Ist 5a} 108 | 10836 
9644|| Mutual Gas........scese00.) 304 |810 BROOKLYN. Thicago Gas—See N Y Stojck Exjon. 
eaccee Gas, Com Brooklyn Un Gas—N Y Stjock Ejxch jtoero Gas Co ist 108 | .cosee 
ist con 5s—-N Y Exch. wimeinnati Gas & 199 [..ccee 
98 Williamsburg Gas—iat. 6/101 1108 38And in are. 
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THE CHRONICLE—BOND PRICES (5 pages) Pack 2% 

















































































































































































































: 5 >, 9 s 
BONDS. 3 glee, | eee : roy BONDS. 33 Settee, | Semaear 3 fron 

W.Y.8TOOK EXOHANGE| $$ | Dec, 23. | Last Sale. ‘an, 1, || ¥.¥.8TOCK EXCHANGE 33 Dec. 2%. | Last Bale. fan. 1. 

WEEK ENDING DEC. 23. | 5A, WEEK ENDING DEC. 23. | SA 
Bid. Ask.|Low High. No. Low. High ——|Bid. Ask.|Low, High.|No. . High 

Geerteld & Mah. See BR&P. Fiat & Pore M g Os....1920 A- @)*1193¢ 121 [121 121 5\/110 12 

OLA & C eq & 20g G8..1980|F- Al csesee cesceelessees cessor) *trelleeseee eseece 1st consol gold 5s....1939/M-N/10034 Sale | 99% 10034) 3!|| 85 100 

FP On. vist bs Gs tr ree. 111917|5 - S|* 7056 000...) 71 71 835|| 68 74i%|| Pt Huron Div ist g 58.1939/A-0] 98 102 |100 101}¢| 51)} 88 101 

occsé m g 48..1998)4 - B/*10134 «..... 85 Nov’98| +++. 85 || Fla Cen & Pen Ist g 58..1918)F-JF)*100 ciccccleceves ceesee| ****|[eeeeee oveves 
Gaire Div yee 48..1930/3 - J) ....+. .seees| 9146 Dec’98) -++-|| 88 91% 1st land gr ext gold 58.1980|J -J teens eeeeeeleeeees  seseee| ****||eeeeee eeseee 
&t L Div 1stcol trg4s.1990|/M-N| ¥Y9}¢ Sale | 9016 49 10|| 9034 100 Consol ZOld 5G. ...6.44-1943/I - J] secece sccclecccee  seveee| ****|leeveee seesce 

Rogiste tOTOM...seee00001990|M-N] sees sevee | OC Mar’Q8|----|| 90 98 Fts& VBB e. See StL&SF. 

8 Col Div istg 4s.1940|M-S saaaes sesellecscee eevese|] Fort St U DCo lst g 43481941/3 -J| .---- eeeeee{105 Mar’Q8|+++-")105 105 

W Val Diy ist g 48.1940|J - J 87°" Aug’98| ----|| 80 88i4|| Ft W & D C—Ist g 4-68.1921|\J-D} 854g Sale | 34 86 | 180 
Oin W&M Diy 1stg4s.19011) - 4 | 92% Nov’98) «++. Ft W & Rio Gr Ist g 8-48.1928|J ~ 3|*....0. 644% 65 | 45)| 54g 66 

IstL&C ist « 40.1998 i were Dec ’#8} ++++|| 98% 102 yiny ye fas Ean 

. eeeces| *** . ar 
+goe1 080 K-N| .. nase ee (ail Had ot ‘2 int se1918|A-0 99 Sale | vO 99%| 17|| 88% YOK 
Cin 8 & Cl co 58 8.1928/J -J)|.. 114 Oct.’97| «+++ Ga & Ala Ry Ist pf g 58.1945|A- O|*105% ......|1086 Dec ’98] ++++||106 106 
Ind Bi & W ist pf 7s. 1900/4 -3 vee e coveee/LO78 Feb ’Q7| +++ Ga Car & No Ist gu g 58.1929|J-J/*100 ......| ®7 Dec’98|+++-|| 98 
a AY iat te... 8|Q- 38 « onneee acceseheesnes cenase) *4ee Georgia Pacific. See So Ry. 
gy ot 1st con 4s. 1940 -O| 8 82 83%) 88 Grand Rap & Ind. See Pa Co. 
ppongageos 0| Apr 20% Bale 2¢% «= 33 an & St J. CB 

aces ind Tete t Gs. "1899 M-N) ...... +/101% 101%) 2 101% 155% ousatonic. See NYNH&H. ‘ 

Consol 78......+++++++-1914|/3 -D .|188 Dee’Gf| ++++||1813¢ 140 || Houst E & WT ist g5s,1938|M-N| 9834 Sale | 97 98%| %2|| 88 106 

Consol sinking fd 7s.. 1814 J-0 +tlleeeese eesees|| HOuS & Tex Cen. See So P Co. 

General consol gold 68.1934|J - J 192% Nov'd8| «0 127% 18254 [tinots Cent 1st g 48...1951|5 - J 11834 osoes 1186 Nov’98| **++|/1093¢ 1 
tered ...++++++.1934/S - J sos eesese eoneea 1951/5 -J| 110% . 11934 Nov'98 sees + i133 

O&8 ist MC CC &178.1901|A-O LOTHG Oct.97| -+++||....05 ceceee|] 1st wold Sign. 195115 - J 10336 105°"|102” Oet.’98) «++: 105 

Lor & Wh con Ist 58 1988 A-O)} sevees seeee./109 Dec’98)+++-|/100 109 Registered.. 1951) J -J/ 10154 ..... 034 Apr'vs sees 101 10245 

Clev & Marietta. See Pa 1st gold 8s sterling....1951 MM=B] voces covccelesccee evocce] ****|]-seee vocces 
Olev & Mahon Val g 5s.. «Goals -J "121  seceee/121 Sep.’@8)-+++//181 121 tered». -2eee vel 51/M- 8] ...e0e vee coece seveee| “S28 ||-s000 see 

ceandassee NEL sconces séceddhceches. so0dsel'****tsbsneeicccseien - ae it gold 4s 2|A-0}104"' 105° "|104% 10454) 24)/100 10454 

Seve Pitts. See Penn sae 2|A-0 éane 02 «102 2/102 108 
1 Midl’d—1st g 2-8-48.1047|J - J| ...... 6834) 6784 6834] 33/| 56 68%|| LNO& Texgold 4s 1953|M-N 103°" Sale’ 108 108 5|| 97% 108 
Ist @ 48....00+0000002..1947|5 - J] 76 Sale | 76 17%q|109|| 65-77% seveesecess1O53|M-N| seseee cesses (101 Mar’v8/+++-|)101 102 

Oo! & 9th Av. Met St Ry. Coll tr 2-10 gold 4s....1904|J -J 100% Bow. 198] ++++|/1003¢ 10034 

Colum & Greeny. See So Ry. esecceeessl 904i J -J cecoce *O8*l] seeee senses 
1H M~ $3] csveee seeeee| 75 Oct.’O7] _ --|leeeeee verees Wastorn Line ist g 4.1051 F-A 103°" Nov's] «++-||10i* 106 
IP .Jesess| 8336 Sale | 79) 84 | 300!) 70% Registered ..........1951/F-A seseee  seecee| 83] leeecee eoosee 

* 48 50 | 56 Dec’@8}+++-|| 46 61 Losisville Div g 3s. 10eee al «| 96 96°} 18|| 925 "96 

e00eee ececetineses® csnessl ®OP8NIbenses eens 8t Peete Der ots. J-J| Si 8256 82% Dec’98| ++++|| 7834 33 

Registe OE ocnscnecch GeO Ukl voces s cossedl.eeces  Sasgnsl “Sot aaaea eae 

nn Gold Se. 360 15113 -J3| 96 Sale | 95% 96 | 18]) O2% 96 

Conn & Pas Rivs ta Ss 43 MEL éccnce cvesddiocecés dcaceel ****hcsssesiecceed LOBEL T = Dl cccces sevecclecsces sevece| ****||sceeee covere 
ak & Gt So. See a Aer. Cairo oar GON AN, TOUR A@ EET 500000 cocsncksdadse  senceslit4**fl ssanteceee 
allas & Waco. See n TOTEM 6.000000 B50/J - D] wsveee es cocere ccccces °** 

Oot ns Wocton 74.1007 M-~ 3/*12434 ......|124 Nov’@8|++++//122 128 Mid ie Div reg 5s. soook oat F-A/.. 

8 & N Y Ist 78.1906|/A-Q) 124, 1 J’ly '98) ++++|/| 12534 126 seein Div Ist g 3348.1951/3 -J| .. me 
rris & Hssex lst 78.1914|M-N| 141 Dec’98| ++++|| 18734 144 Dd] o006 shaabaee oneal eo 
coeeeesLBO0|S - J] cesses Sep.’ 107 107 J - D/*128 195°" Nov'ds| «+++ ||116ig 125 
1871-1901|A-@} 11 100% Nov’98| -++-||107 11834 ee 128 Bep.’98|-+-+|/128 128 
5\5 189 J’ne’98| ++-||186 142i¢ J-D/* 99 sleeceee coveee| ****|[eeeeee soveee 
Registered ........ D "98|++--|/140 140 L1D DI] ccccce seccccfecscce coccce| **°*|] -coce sencee 

8 ¥ Lack & W 1st 65..1921|/3 - J| 187 Sep.’98| ++++|/1865¢ 138%) |” paepenqeagen: 100} Nov'06) »--- 100% 103836 

aeeraet ction 58.....1928|/F- Al ....++ 11834 Nov'O7| ++++||..e000 ceeees SiR koee scovsdieseé veseee] ***'|| eeeee coneee 

1D 2d 78...++.+...1900/A- 0} 10 Aug’98| +++-||108 108% J-D)} 1 ORI ep Me RE. RRR 

Bol fica ist Pa Dive. 917|M- §/*143 146 Sep.’98|----/|143 146 6t I Gon ist gu g 4s...1991 M-8| 93 :...../'98'° Deo’98| ++++/| 98 98 

OOM... 000000001917) M- §/*148 May’97| «+> sess cecees|| Card & 8 lst g 4s......1932)/M-8S/} 93 ......] 90 Nov’98}++++|| 90 90 
Alb & 5.8 Ist con gu 781906|A- 0} 122 122 Dec'd8} « +++«1/19036 1253g|| Ind Bl & W. Soe CCC Bt L. 
seseeeeees+1906|/A- 0/121 sell sees seeeee|| Ind Dec & W lst g 5s....1085|3 -J|*...... 104 [104 Nov’QS}++++|/| 97 105 
A-O} 117 116% Deo 98] ++++/|110 118% Ind Ii & te Ist re 58..1948/A-O} ...006 «.000+) 104456 Deo ’98| ++++|/1 105 
O} 116 117 Nov’98| -++-|/116%4 117 || Int & Gt No lst gold 68.1919|/M-N/ 123 126 |122% Nov’98|- --||116 128% 
sence +|147 Sep.’98|++++|/147 147 go és. coceoesoeses oe M-8/} 024 93 | 91 9 8!| 7 98 

Registered 19 seccee soveee{1@1 May’@8]+++-//141 145 8d gold 1|M- 8] ...... 61 81 Si) 44 61% 
Qe! Riv RR Bge. See Pa tows Contral isi goid 63.1988) - D seeeee}106 = 106 1} oF «106 

Oen Con Tr Co ist g 5s. 9088 A-O} 80 100 |, ,....  cesese] ****|leceees oveeee]| LOWA Midland. See Ch & NW. 

Den Tram Cocon g 68.1910) - J) sssoee ceeseslescens sovees| ****|leneeee sevesel| di . See Bri 
Met Ry Co Ist gu g 68.1911/5 - J) .esse eoenes senha **+Elkepesd asin K2 449 See LS & MB. 

pen & Har ist gola 8..1900|M-N/*108 ....../108%¢ Nov’98| ---+|/108 111% & h. See Tol & OC. 

Ist CONg 48.....++4++..1986|S - J tos Bale 10 1025¢| 121/| 973 1025¢|| K C & MR&B Ist gug 58.1929) A-O ane:psadsalnas sore] 20001] -eecee cece 
Ist con g 4348. ........1986/J -J| 10894 ....../110 111 | 148 198 111 || KC P&G Ist &colg 58.1923|A-0| 673g Bale | 671g Tig) 848 itd 
gemeraremest gold Se. 1938/5 - D 103% dale 102% 10234) 184 10234|| Kan C & ,pee. P24 * % ° 

Des M & Minn. See Ch & N W. Kentucky Cent. See L&N. 

Des M Un Ry let g 5s...1917|M-N/*100  ....../102 Oct.’98)}+++-|| 97 102 k & M. SeCRI & P. 

Det M&Tol. SeeLS &M So. Kings Co El ser A 1st g58'25|3 -J|* 64 64%] 60 534121} 40 = 65: 

Dot & Mack Ist lieng 4s.1995/J - D oo0epeseseeSlecsass: s00eds)**4eaeesd <icce’ Hl ist gu ¢ Go ser 4.30 M-8|* 54 5434) 47 545] 15) 85 54 

Bevcececesecseses - seesee seeseelescees sevens! ***8lleseece ssvees|| MNOXVIINE 10. '° 
Dul & Iron Range 1st 5s.1987|A-O| 10834 Sale |107°° 108%¢] 27/|/104"° 110% Erie & W let g5s.1987|3 -J| 119 ......J116 119 | 10)/115 119 
8 secerevescessLOBT|A-O] seccee covseelisceee cevves| ****|leeceee svveee Qd gold 5s.....650041941/J- J} 105 106 |105 106 5|| 95 6 
84 lien mortgage ++1916)3 - J] seceee coveeelicceee sevcee| ****l lessees sessee North Cato 3 gu 58..1945/A-@| 101 ....../101 .101 | 16)/100 102 
4&5 let g 58.1928) 5 - 5) ...see eevee) OBI Feb.’OS| «+++ L8 See N Y Cent. 

Dul So Shore & Atg 58.1937|)J -J/*113 1143/1189 Dec’98} ++++/|101 118}4|| Leh val (Pa) Coll g Ss .1907/M-N] ..eeee seeee0[104 Aug’O8| --.//104 104 
astof Minn. SeestPM&M. Registered =o... 997/MI-N| ....5- ~ seslleceees seesee 

py BRAT ee See.S8o Ry. Leh VN Y istgug 43s. sien -3 105% .. 25|| 99 1l6% 
z ad ° eeeeeeeeeeee a eeeeree ele eeee seeee steeee 

Bim Cort & No. See Leh&NY. Leh V Ter Ry Ist gu g 561941|A-O)*...... 110 No soee||LOF7 11936 

Brie ist ext g 4s.........1947)/MI-N| 115 1133/1144 11434) 2i112 11 R fern rat D4LA-O) caseee -s0000/ 10036 J’ly 97 seceee cennee 
2d ext gold acoooocese 919/M-S| LLY ..4406/11936 Aug’VdS) «+++//1163¢ 1193%4// L V Co 1st gu g 5s..1933) 3 - 5] sssves sovees Oak) Mar DS sooe|| OBE OB46 
8d ext gold 434s.......1923|M-8/ 113 ....../112 Nov’@s].+--//108 118 R 54500deceens See © Al capece coosecloasess .dvahmanaenatisasnen Peeee® 
4th ext gold 6s........1920/A-@O] 118% ...... _Regimered. teats 945|/M-fii* 913¢......| 91 Oct.’98]....|| 1 22 
Sth ext gold 4s........1928/J-D/ 103 ....., ur Rany 009csseseMTIEM El cccecs sccccaleceess eoacest -+ 
1st consol gold 7s.....1920|M-S/ ....., Low BIC & N let g ist pf6s.1914/A-O] vo... cccccslecseee _ conmee| eee 
1st consol gold fd 7s.. sovcee 14316 Gold cscscseeel@14/A-O| seseee seeess/L0L Sep.’07| .... 

[oan Deck con orld So 13694 ..0000/1 Leh & Wilkesb. See Cent NJ. 

Buff N Y & Hrie 1st 7s. Leroy & Caney Val. See Mo P. 
Buff & 8 W gold 6s....19 v& PF. See Met . 

Small . ° ceccee cevces LRM tate be 1087 Ny ts Dd od] o0- 060 < -ceelessncs cog eocelipases osaeg 
Jo RE ist gu gold 5s. +e 10: +++ 11108 106 Dy ta . ..| 88 84 | 88 Deo’98}....|| 29 84 
Chic & Eri g 5s...1982/M-N/ LL136 wooee 1112 112 = 108 118% See 
Goal & RE ist c'gu Gs. QBZ|MI-N| ..c000 cevceslecccce seveee| oee*l] cece ceveee Lone jal'd—-ist con g 58.1981 Ji} 122 125 1124 Dec’98]....||117 124 
en ay eet Q1S|T =D] wcccee covecelsseeee cvesee| eel] veces ceccee]| 18 COM G 48 verseceverelGS1/Q-J8] LOO .reccelesceve cesses] sres|] seve ovens 

N Y & Green Lgug5s.1946/M-N| ...... .....|109  Oct.’98| «.../1107 109 General gold 4s.,.....1988/3-D} 05 ......| 95% 6 | 20|) 85% 97% 

Smal. is eal dubene Cenddeibekess-  candad tenet chim aaiedl Ferry ist gol ooeel922/M-S/" 95 .,....| 94 Nov’@8).... Bead o4 

Erie 1st con g 4s pr bds. 6. 1006)5 - J eoeeee 02 a4 84% 94% as BY sangcs .ccecelecccce cadess] coneliosense c0ceee 

- O00 eee eeeeeelsreces eoce sll eeeees seeeee J sees - eeeeee  eeeeeel| seeelicessee C09808 

lsteon genlien g 4s....1996|J -J| 75% 76ig|75ig “75% 66 «76 NY& B ist g +o001927/M- 8 98 Dec’98 98 4698 
seveecseesLOO6|S = J] coceee sovees seceee vesees seeeee seesee 24 income,.......++-1927/| Se seeeee sesee ceesee 
© Wenvist rot 60.1987/3 —3 110 110 Dec’98 99 1 NYB&MB cong 5s..1935 A-6 106°" Nov'98 00 102% 

“ga gota 4 cecccscoce Wt aby seeeee oe 9236 ——_ sen 9236 Bae 5 Men lst g 6s. rth a3 seeees seeees 
8. oe ag Seeeeeeseeseese - seeeee cones 

Terminal let 6a....1043/M-N/*11C  ...e00/111 Oct.’98) ..++/|/109% L114 Nor 8hb 1lstcon con ggu Se. asld - 9 sevel|cocece coceee 
wee ey ieee rs seeee eevee $644 * 26ig ‘8 “esgee ivi Montauk ii 1s ener: e00008 ceeeeelesscce sacel[eoceee eoneee 
ugos - on! oes = COPOOe Coeeesleseees Seeees| seesiisreeee C0088 

an & LSD. st o0ioi6 A-O} 12136 12234]121 122 1 146d 128 oe 1& A 

up. 

Sereka Ast § 68.1985] F- A) oss. vsseee] 85 NOVO svssllonsaee arsee 52 «6 %| 21|| ss 5B 
1st gone ral gold G0.---1943/A-0 100% Bale 93% jtosleis oH 100% 108 Nove7|.... ose 
s Bisee ad t-} u ov seesllessese sessee 
Mt 1st 68....441088/A-O}? DU seeeveleseees seseee| eoee||eaeeee ennees 015 126 Dec'98| ....||1809¢ 128 
Bull Co Br'ch let g 5s..1930| A-O}* °3 seshbdhacese sedwodl sakaildeiada scdett J 111 Dec’98}....|/106 LiL 
v&Ind lst con gu g 68..1926|J -J| 103 Sale |10i 108° | 57||" 77g 108 ‘as! D| 115 .,..0.|117 Nov’98}....|/118 119 

Peet So. Sec ON M & Bt P. General gold 68.. vee. 1980|5-D} 11734 Sale |11794 11794| 7/|/11636 181 








® No price Friday; these are latest bid and asked this week. t Bonds due August. * Bonds due April. | Bonds due January. ? Bonds dueJuly. « Option sale 


OUTSIDE SECURITIES (GIVEN AT FOOT OF 7 CONSECUTIVE PAGES).—GAS SHCURITIES, &c 

































































Gas Securities. Bid. |Ask. Gas Securities. _Bid. | Ask. Gas Securities. _| Bid. |Ask. Gas Securities. Bid. | Ask. 
Gity Gas (Norfolk Va)....| 35 88 = re rere Ind)—8to sk 68 | 73 Loganspt & W: ‘ab Val—Stk| 40 50 Syr'seGas— ist 58°46.JaJ| 86 88 
Let BB. .ccccccevccesseses/G@l00 J...s00 cccsecee ed ted 84 ret eee soood&D)| 68 | 20 Western Gas (Milw)._.. O54) 96 
Jolumbus ( 73 Grand cocee, OF 9734|| Madison (Wis) 60 | 68 6s—See N Y Stock Exch/list. 
1st 58 1932.........J0&I £19916 106 1st 58 1 per enoees WOM et 104 1st 65 1926........A&O0/8 9934/1028 Telea. & Teleph. 
Consolidat Gan et See it Ljist. Hartford (Ct) GasL...25/T 4 seees|| Ohio & Indiana—Stock...| 49 | 52 4m Dist Stock} Exch 
Sonsolid Gas ( J)—Btok 1534) 16% 48 52 let 68 1926 .........J&D} 68 | 70 American Tel & Cab—NY/| Stock) Exch 
ist 58 1056.........0&)| 88 86 lst 681908 ...... M&N| 67 | 70 vA ok Nanay , bs Stock| Bxok|| Centra: & South Amer....| 108 |...00. 
Oqmscl Gas (PILE)... e0 =| eel TS eee aa0. MAN] 108 |10834I| Bt J (MO) cvenensnt ee ti || ond bs 108 |108 
pdiiadeness pnadeses 0) -ccccccsncs eecesscnsoooceess 
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Heck-Joueed Mil-P4.100, 57, |"86""| RI Perkins Horse Sh-100| .°..|..-.. German Am* 19th Ward*..|......|......||N ¥ See & Tr 
ist 68 1922........M 9434] 96 erred ......++..100] 80 | 40 || German Am yh Set Rope ipgane: 4 yy + 2 
'g-Hall- .100 34} 146] Russell & Brwin......+.25] .....0)..se0s ———- a eT + 
cocceccoccoke 845| 11 | Safety Car Heat & Lt.100| 104 escee normaparer Cuton 8q°.... , : Real Est Tr’t 
Hoboken Land & Imp’t..| 100 |......| Schwarzchild & Sulzb.100| 40 | 45 Hamilton* Western. |i60"" *eee*l | state Trust..|3 
socccercesecsceesescess| LOS |..000.| Semet-Solvay deb 5s.. 101 1/108 anon ° West side*,.|275 ooo" ll ahew Senais 
Simmons H'rdw-Com.i00/ 124 |188 || Hater. Yorkville*.. |...00.]...000]| J 8 Mtg & Tr.|985 
secovscoreh OO! 118 1188 ‘ome* ‘ ; “7 preeeesyssese*l] nit. States..|1 
Singer Mtg Go........100) 403 |415 || Homes BR'KLYN. Washington: 
— Die See Seolee bx.| Tat. || Imp & Trad. Bedford*....|215 |......|| BR'KL 
Sten. Sint. & Dra — tee Mares Ee.) & Irving ...... Broadway*..|180 |200" "|| Brooklyn Tr. 
|_ Preferred — See Stock |Kxch. | List. veath Brookiyn® .../125 |180 ||F «em. ... 
Seand Vee ald Cobb. Seo) 188 10 || Lamerts th Ward*...|......| 95 EF SOB. 
Sloss 1481st 1017.F&A) 98 "ge" || Laneoln. 2.22. sth Aver.../idd 197 : 1 eagee| ye 490 
] ti ° seecenses isi L 
Iron Steamboat... [Stat Isl RT 1st 68°19A&0) 107 wg" Markova Puilsis. |......||Pulton®..2.-:/180 [900 ||Manacaotheclase | ee. 
wre 180k wesc 50 60 6m. os ies 60 | 70 || Mechanics 177 |.-.-"'llGer 2/880 1100 [Nanna elas 1:46 
ohn B Stetson—Com. 100 seseee 2 : ‘ , : A 
ey rg ft 105 ue We of Teannenoennner eumet 95% |1013¢ || Mech & Tra*!......'102}4!/Hamilton®,..1105_|....- — 350 | op ses 
Journeay & Burnham. trees sees eases « Bente marked v witn an asterisk (*) “re dtate banks. Price per sna: 
Preferred...........100 65 _||Susq Coai 6s 1911. 7 Anno A BT ts per enaze, 
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c#” Share Prices—Not Per Centum Prices, Sales 
—- ACTIVE STOCKS. of the | Range of Sales in 1898, 

Saturday, ‘onday, | Tuesday, | Wednesday| Thursday, pitas eek, 

Dec.17"'| Dec. 19 | Dec 20. | Dec. 21. "| Dec.22"'| Dec. 25 1 Indicates unlisted. Shares| Lowest. | Highest. 
Railroad Stock 

eeccee ceoce cocee coccce| 79 72 72 TAME) .ccece sevece| 72 72 |Balt.City Pas.,new,2din. pd. (Balt.) sees 25) 2,150) 34% Oct. 15) 73 Dec 14 
Bly 82 31 81 81% 32 31% 32 832 32%| 32 32\4| Baltimore Consolidated...... sees 25) 20,136) 2194 Apr. 26) 3434 Dec 15 
31x 32 81 31% wail ss0e +2800 coo coe] SOS 33% ney of e 25 735) 2184 Mar. 12) 34%4 Dec. 16 
*246 seve] 84736 248 ad7" * e47 "246 248 247 «247 24% 247 |Boston & Albany....... 20/21734 Mar. 29/2624¢ Rept. 26 
84 4 83 83% 83 83 83 82% 83 83 8314| Boston Elevated. 1,129) 5234 Mar. 26) 844% Dec. & 
#326 ....0./°826 “958 anasel ee sansa sal “226 .+see|Boston & Lowell.. seeeee/215 Apr. 2/2271¢ Dec. 10 
170 «(171 17t 172 170 170 > ft *\70 «6171 171 |Boston & Maine......6....5+ 160 Mar. 12)/172 Dec. 19 
12156 12214) 12144 182}4| 121% 122 12144 12234) 12236 123% 1a 122%/Chic. Burl. & Quincy...... 9,782) 8534 Mar. 26/128%4 Dec. 16 
180 130 18 181 180 180 130 130 129 130 1294 135 (Chic. Junc. & Un. Stock Yas. sed soon 1,89%|102 Mar. 14/137 Nov. 21 

eee cocce 133 123 1238 123 123 123 123 123 123 Preferred ...... --100 51/105 Mar. 12)124 Aug. 32 

116% 116% 116% ii? *116% LL74\*1174¢ 11734) 11756 11836) 118 118% Chic. Milwaukee & St: ‘Paul. (Pua coe -++100 1,200) 834 Apr. 21/118% Dec 22 

27 27%| 26% 27 ae 6%) 27 27 734 27%| 273 28 |Choctaw Oklahoma & Gulf.. . 50; 5,018; 9 Feb. 25) 28 Dec. 23 
“sae 4 42% 4344 4334) 4346 4334) 483% 43%) Preferred..... @occcee = -e». 50) 2,928) 27% Jan. 4) 43% Dec. 23 
56 «66 56 5 A9q BBY) .cesee -soeee| ssecee -seeee| 5694 5t%4/Consol. Traction of N.J.4.. wn -.100 891| 37 Jan. 3) 5'% Dec. 20 
107 10734) 107% 108 108 108 10744 107%) 107% 108 107 108 |Fitchburg, pref.. eee -+(Boston).. +100) 8.3) 98 Mar. 28/108 Dec. 19 
wend deneedl oben Sceceel eanded caceddl <d6nes +cennee abeaes  sonké oes (|Ga. poe Florida... +++ (Balt.) ....100|  ....0.| 2794 May 42 Aug. 26 
coccee secces] csccee cocces se 79D ..ccce “00 . 1st preferr 4 ose | 
osace- .ccoce) 6S 68 vee coecee] OO « 2d teeterred.. 
Zisg Vite) VI¥G 22 21% Zig) 21% 21%\Lehigh Valley... 
6% 486834 646 «6% 5% «C6 5% 654/Mexican Central.. 
°87 oe 000 cesses "BT ..seee| “85  «+000,|/Northern Central. 
41 41 414% 41% 42 42i% 4244 42464) Northern Pucitic. | 
7614 7654) *76 76%4| 76 6 7634 °7654 (77 76% 7656) Preferred...... 100) 
P1973 ..c000/*1O73 ..006.) 198 198 |*108%4 ....00)9198 ......)°197 198 |Old Colony.. a Nee +008 OO) 3 34 Mar. 199 Dec. 15 
ebeces oot ae 89 oceee cece 393g Sve! 41 42 "42 43 |Oregon Short Line beeceese .10 1,150) 1 Jan. 4; 42 Dec. 22 
61 61%) 60 61 6056 6034) 604g 6034) 604g 60%; 6034 61 |Pennsylvania..........00-- * (Phila.).. 30 2,786| 554% Mar. 12) 6144 Dec. 16 
9444 44g, 04 94 O44 44g) 0436 9414) Y4tq O4ig) 4 9 134| Philadelphia Traction... eee 50; 3,155 Mar. 25) 95 Aug. 29 
95g 11-16) 9 9-16 954) 9 7-16 9 9 9 9-16 94g 9464/9 7-16 9-16)/Reading Company........ eee ™ . 50) 4,528/7 13-16 Mar25 11% Jan. 6 
3% 23%! 2356 2334 a3 1 16 2336] 2334 2334) 233g 2336/231¢ 239-16] Ist preferred............008 50| 4,260] 1844 Mar. 26/27 1-16 Feb. 3 
#11346 11%] 10% 10%] 10 18-16 11 11M] *10% 10%) ....... 2d preferred...... cane ee “ 50 325) 94 Nov. 2/14 9-16 Feb. 5 
89 954) 397% 4056 39 4056] 40% 42%4| 42% 4414) 42% 43% Union Pacitic....... Seacdaas '.+(Boston).. 31100] 22,206] 163 Mar. 25| 4414 Dec. 22 
T1iq 7194) Tis 72%) 71 bs 72 3 72% 73%| 73 Preferred .....0..sceessseee -100| 12,463) 47 Mar. 25) 73% Dec. 22 
81 1%) 30 81 30% 805) 380 30%) 305g 30%) 30 318 Union Traction......ce.seves (Phila.).. seee 50] 26,236) 124 Jan. 3) 82% Dec. 18 
8944 80s) 89 Qu 89% 8914 8944 S94) 89% 9) 8954 90 | West End Street.. wocee oe+seeee(Boston).... 50 211) 78 Mar. 25} 90 Dec 12 
Miscellaneous Stocks. 

7636 277 276 277 75 277 273 275 275 276 274% 275 |American Bell Telephone. . — 00 8\238 Mar. 12/285 Aug. 15 
teas 1243¢|) 12036 124 120% 125%4| 1243, 12614) 12334 125 12434 12634|/ American Sugar Refining f.. "100 . 26/147 Aug. 26 
112 112 LiL 11194) 1114 111% 31156 111% 1104 1114 io 111%; Prefer . 25/1164 Jan. 6 
937 244 45 259 52 254 260 26 = = Boston & Montana... . 4/269 Dec, 28 

674% 694) 72% 78 7 7 th te 83 «8 8514| Butte & Bostons.. . 12] 85% Dec. 23 
614 615 615 620 620 625 620 620 620 620 620 630 |Calumet & Hecla. 3\650 Nov. 18 
69 674% 89 63% 674] 67% 68 | *67% 68 | *674¢ 88 [Consolidated Gas. . 10) 4156 Dec. 1 
3236 32%) 32% 33 33 38%; 32 33%| 33 83 3344 3314) Dominion Coal..... . 12) 3644 Nov. 18 
54 554) 555g 5534) 56% 583g) 57 58%| 573% 58%) 57 573¢| Electric Storage Battery 7 .. . 25) 5844 Dec. 26 

64 4%) 6556 66%) 6A 67 6554 66 6544 6555) 65 65 Preferred f....... cocece . 8| 67 Dee 
76 6 6 76 76 76 76 76 76 76 76 77 ~+|Erie Telepbone..... oe 222 poston) ‘2100 64; 5034 Mar. 25) 7744 Sept. 6 
iid tke waite tadeenh senmh donndll 400d - 2000) secede ceccee! 060000 006060) RIIMIOND MEOEiccccccses ececccece ++++100 ssee-| 4446 Mar. 12) 7436 Sept. 
2S uscees| 23 23 23 2344) *23 23%, 23 23 23 23 | Lamson Store Service 50 155; 20 Mar. 12) 24 O 7 
coccce socces| 38 38 38 38 37 37%| 38 88 "37 88 |Lehigh Coal & Navuation. (Phila) * coee ase 320) 35 Nov. 16) 4856 Jan. 
cece cocee 5% 5% 6 6 64 ~=«63 6% 6 64 _634| Marsden Company ‘... ° 17,421) 5 May 27) 11%Jan. 11 
sesees 188 cove csceeei*ISs 187 135 135 1385 185 |*......185 |New England Telephone. . (Boston). 190 10|120 Mar. 12/144 Aug. 17 
82 81 82%| Siw 32%] 315g 82 81% 3244) 32 85 |Oid Dominion Copper f.. 25| 17,824| 214% Jan. 5| 37% Nov. 9 
2234 2354) 2354 24 23' 24 24 244) 23% 2 24 2414|Pa. Mfg. Light & Power’ . : (Phila.).: 50| 91,194 6 Apr. 14) 24% Dec. 19 
125% 12574) 127594 126 126 125%) 12534 1334 123% 125%) 125% 12644/| United Gas Improvement f.. 50| 7,733) 97% Feb. 24|12~ Dec. 10 
*28% 2814] 27% 28%) 2854 284] 23 28\4| 27ig 28 a7 28'4| United States Oil............(Boston).... 25} 8,370| 10% Feb. 4| 23% Dec. 16 
40 40%| 3934 30% @ sevcce| -cccce 38 88% 83Y |Welsbach Light T.....6...+06 (Phila.) ... oo § 241 7 Nov. 17| 62% July 5 
*11-16 14/*1 1-16 1% 1 1-16 *1 1- 16 “ig 1 1-16 cS tee 1%| West End Land ans mages 25 1,040 Jan. 13/2 1-16 Nov.238 
40 40 39 40 3954 3934) 305g 39g) 39 89 *39 39144 Westingh. Hlectric & Mix. - +e. 50 78 20% aoe. 18} 41 Dec. 18 
62 62 62 62 62 62 B2%q| 62 62 *62 63 Preferred.. " coce BO $23} 5Q Apr. 22) 6234 Dec. 22 
* Bid and'asked prices;| no sale was' made. + 2d instal | paid. t Tr. rects. T ix ‘rights. “7 Lowest is ex divijdend. 
INACTIVE STOCKS| Bid. | Ask.|/ STOCKS BONDS | Bid. | Ask. || BONDS Bid. | Ask. BONDS Bid. | Ask. 
BAILROADS.—Prices| Dec. | 2% MISCELL.—Conciuded. Boston—Conclu Baltimere—Conclu’d. 

At Top &8 Fe..(Bost)100} 1834; 19 Int ButH &SM 10] .s0000| 8 | eer gee. 30 “0 West N C con 68.1914 J&J; 116 oosee 
Atl & Charlotte, Balt) 100} 120 sesee|| Marsden pref? (Phil) 100}; 33 |......|| Income 6s....... +e1920 West VaC&P ist6g."11J&J| 112 |116 
Balt & O all pd. 100}; 70 +eees|| Mergenthaler../Bost)100/} 184 |185 “Rutland nist 68. 02 M&N WilCol&Aug 68.1910 JD) 116 |.sseee 
| dy sg at ad 155 ++e+|| Morris Canal... -(Phil) +e 50 seen! 2d 5s.........1898 F&A Wil & Weld 58..19385 J&J| 115 |...000 

nm & 00} 283 occee BUGE cscccce 00] weveee 150 | West End St 5s. 02 M&N 
Catawisen.. aes "(Pha *30 seseee| eoeee|| Osceola Mining Bost) 195 7i 27% || DED wcccccccee M&S Bonde Philadelphia 
1st pref....... 50 2 +++.|| Parrott Sil& 10] Sl |.cccee | Gold ‘ 6 M&N Atl City Ist 5sg..'19 M&N| 108 sesee 
Central M (Bost) 100 0 Pennsy! Salt, - (Phil) 50) 105 cocee|| BB eccccccccecsl Ol? F&A Catawissa M 73.1900 F&A} 107 |108 
Dioeece “« 100) 58 55 Pyeeet SteelT. 100] 21 22 =| Ches&D Canist5s..16.J&J| 51 |..se0e 
Central Ohio...(Balt) 50) 4434) 45 “ 100) 4034) 4134) Bonds—Baltimore,. Choc Okla &G priorlien 6s! 106 |....0. 
Ohic & W Mich.(Bost)100} 14 144% Phil'delphia’ Co(Bost) po socee| socce | Atl & Ch Ist 78.1907 J&J General 5s....1919 J&J| 1053 106 
Cit’s Stof IndsT {Balt} 80 100} 26 ++e.|| Pullman’s Pal.. 50 (150% | AtlG-Light1st5s1917J&D Cit’s’St Ry(Ind)con 5s.’33| 8634]...000 
City & Suburb.. eocccelccocce uincy Mining. 195 140 |142 Balt Beit 1st 5s.1990M4&N Colum St Ry Ist con 58.’32/§....04) eee 
Conn & Pascuiai( Bost) 100 153 {|15 Buttonh. “ 10} 1136) 113g) BaltCPas 1st 5s.1911M&N Colum O Crosst 1st 5s..’33/§. 
Conu River.... 100} 250 |260 Santa YsabelG ‘“ 5 614) 646|| Bait Fundg 58.1916 M&N Con Trac of N J 1st 5s..’33 
Flint & VereM. “ 100) 17%) 18 Tamarack Min. “ 25) 170 |173 | Exchange 3}¢s.1930J&J Del & B Bk 1st 78.05 F&A) 1 
ovcce “« 100) 42 4336 7 El ase ped 50| ..eseelsseeee|| Balt&Ohio 48 ¢.1935 A&O East&A 1st M 5s.’20 MAN 
@’rmant’n Pass Phil) GO] UBS |j..ccocl] Pre@f...ccccce © 100] .sesceleseeee|| Pitts&Con5 g.1925F&A Edison Blec 5s stk tr ctfs. 
Hestonv M & 50} 42 cece Water Powe « 100 1 Stat Isl 2d 5 g.1926 J&J Elec& Peop’s Tr stk tr ctfs 
Pref .....ccccce 50) 7134|....../| Welsbach Com# (Phil) 100 10 sees Receivers certif 6s.J &D Elm&Wilm Ist 6s.’10 J&I 
Hunt & Broad T bed 50] 12 |.cccee Pref T .....006 100} 61 eee Do Maryland Constr 5s. Income 5s....2862 A&O 
sccepcccce 50) 41 +s++|| Westm’rel Coal “ 50} 49 |..... Do tam Ly 5Ss.J&J Eq [ll Gas-L phys a 
KC FtS&M. (Bost) 100 5 | 15 || Wolverine Min. (Bost) - 83 | 33% Do Main Line 5s........ Hestonv M & F con 5s.'24 
100) 35 50 Wollaston Ld. 1 cocee BLOSW lat tg ¢, 19903 &J H& B Topcon Boone A +O 
Little Schuylk. Phil) 50) 54 55 Balt&P1st6sm11911A&0 Internat Nav 6s.....1906 
Maine Central 9t)100) 140 |...... Bonds— Boston. ist 6s tunnel 1911..J&J K C Sub B Ist 6s..’20 J&D 
Metropol StT...(Phil) 100) 1914|192 || Am Beil Tel 4s..1908 J&J/,10214|10234|| Bal Trac Ist 5s.1920M&N K CP & G 1st 5s..°23 A&O 
Minenill & aS 57 59 A T&S F geng 4s.’'95 AKO|, 98%5| 99 Ext & Imp 68.1901M&8 Lehigh Nav 4}gs..’14 Q-J 
Nesquehon’ 55 cooce Adjustment g 4s..1995|/4 78%; 79 No BaltDiv 5s.1942J&D RR 4s g.. 191 4 F 
New ingle. “aoat)198 86 8 B & M 8d is 78.’02-07 MEN" ....00)see00 Conv’rtible 5s1906M&N genes’ %e.....1911 J&D 
00 Boston Term’! 3igs..1947/31004¢|111 CapeF&YsrA6g. —— Gen M 4348 g..1924 9; 
Bos Un Gas 1st 58.'39 J&J lst 68 ser B..1916 Leh V ol lst 58 g.’33 J&J 
2d M 5s.....06 9 J&J 1st 68 ser C..1916 oa -_ Val ext 48..1948J&D 
Bur& Mo Riv ex’ pt 6s.J&J Cent Ohio 4s g; *30 M&S d 78....+00--1910 M&S 
Non-exempt 68.'18 J&J Central Ry 6s...1912 J&J Consol 68.....1923 J&D)| 11 
Plain 4s......,191 Consol 5s. i998 M&N} 115 Annuity 638.....:...J0&D 
Ch oe N Ist 58.26 A&O Ext & Imp 5s." “32M&8| 112 | .... || Newark Pass con 58.1930 
2a M 6s8......1918 J&D ChariC&A ext5s.in.0J&J) 109 |......|| NY Ph&Norlst6s.’23 J&J 
eccvcccece 50 Ch bar ad 48.1922 F&A Chesap Gas 68..1900J&D} 103 |......|| No Penn 1st 4s..°36 M&N 
West End pref.(Bost) 50) 110 {111 Iowa Div 48.1919 A&O City&Sub 1st 5s.1922J&D| 114%) 115 Gen M 78......1908 J&J 
West er & 8 8.(Phil) 50; 55 | 56 Geteage yee ee ee ee Col&Grnv1st5-6.1917J4&J| 117 |......|| Penn gen 6s r...1910 Var 
West N Pa. 5 3%) 34%||Ch&N gu Consol Gas 6s..1910 J&D| 1183¢}...... Sones ase. ++-1905 Var! 115% 
Wiscon Centrai(Bost)100 1%| 2 Chi & W M gen 5s. 21 MED 58...60 se0+ee01980 J&D) 111 |... Consol 5: 1919 Var) .soses 
+5 SS cecce 00 2 4 Con. of Verm’t 5s.’13 J&J Ga &Aialstpf5s1945A&0)| 106 |...... Collat Tr 434s g.13 THD] vee]. 
WorNash& R. “ 100 132 |...+++|| Curr’t Riv 1st 5s.’27 A&O GaCar&N 1st5sg.1929J&J| 10134|/1019¢)| Pa & N Y Can 7s..’06 J&D) ....../- 
MISCELLANEOUS. DGR& W Ist 48.'46 A&O GeorgiaP1st5-65 1922T4I) ...c00)-see0e ns 58......1939 A&O| 1 2 
Allouez Mining ) 25 63%} 63¢|| Domin Coal Ist6s.'13M&S GaSo&Fla 1st 5s.1945J4J| 111 [L114 Cons 4s......1939 A&O| ..+.6./.- 
Am By Bi Lt.1.(Phil).... tel I 244|| Bast’n Ist M 6s g.'06 M&S Lake R El 1|stgu5s’42 113 +ee+|| Penn Steel 1st5s."17 M&N 
Min.(Bost) 25) ..ssse)-seoe|| Fr Elk&M V ist6s'83end Mac&N Ist 434s. 1990 seccve -»|| People’s Tr tr certs 4s.’43) 10734 
n $100] .cccceleccees Unst’p’d 1st 6s.’33 A&O MetSt( Wash) ist 5s'25FA/ 122 | . Perkiom 1st ser5s."18 Q-J| 102 |.. 
Arnold Mining. “ 25 9 Illin Steel conv 5s.’10 J New Ori Gas Ist Vv 100 Phila Elec gaia trust ctfs| 101% 
Ash » * 25) ..c000) 2 mture 58.1918 A&O NorthCent 4s. 1925A40) 118 +: -¥ en M 5g.’20 A&O| 118% 
Atlantic Min’g. “ 25) 31 81 KCC& Bist Seg. A&O 6s 1900.......++++.A&O} L03%).. >t 920 A&O} 107 
Baltio Mining.. ‘ 25) 28 | 28) KC Ft S&G 1st 78.08 J&D 6s we 1900. 106 Ph +3 Read 2d 6s.'83 A&)| 125 
Balt Wareho'se Bas) 38 sesee|-seeee]| KC F S&Mcon 68.’28M&N 6s J&3| 113 Consol M 7s..:911 J&D} 130 
Bay State Bost) 5 8 4 KCM&B Let 4s..'34 M&S } Bang A 5s 1926....3&J| 117 Con M 6sg...1911 J&D} 122 
Bereatag nw Phi) 100 40 | 55 Income 5s......... Series B 5s 1926....J&J| 117 esse Ext Imp M4sg.’47 A&ZO! 103 [.scese 
0} 95 {100 K C&M Ry&B 5s.'29 A&O OnBAMIst7SD1905M&N 10344) 10354 Con M of '82 48.'37 S&F; 103 | seoee 
 Biee Lt. (Bost)100 167 [17 KC8tJo&CB 7s.'07 J&J _ tts&Con 1st 7s 1898TKIT|)  ...e0|- reece O-yr s f 5s g.1902 F&A) .sses| .osee 
ton Laud 4 4}4|| Lams’n St’re 8 63.09 M&S/¢. 1 itt Un Trac 58.1997 J&J| 108 |...+.. Terminal 5s g.1941 Q-F] 119}4/120 
y stLid « 15 sesses|-eesee!| LD Rock&F'S lst 7s.’05 3&4 /8. ° Potom Val 1st 5s.194134J| ....../@.++00|| P Wil & Balt 48.1917 toes |roccce 

. ria Iron. (oe 50) 4234) 4254/| L B&St L 1st 6sg.’26 A&O/§108 |...... p nery hg tebe gy tee 112 coos Coliat trust 48.1921 J&J| 10734 
nton Co...... t)1 80 | 82 2d M 5-6 g....1936 AKO|* ...celesseee an 58.1926 J&J| 108 |......|| PittsC&stL 78.1900 F&A! 108 
pam ining .t Bost) 25) 30 | 30 Mar H & Ont 6s...°25 A&O}8115 |116 Virg Mia 1st 68.1906 M&S} 113 |......|| Head Co gen 4s, 1997J&J| 86 
Cen Trans..(Phil) 38) ....++|..+.++|| Mex Central 58.1917 A&O!8...606| seeee series 68..1911 M&S| 118 | .....|| Rocheste e By oon tel 1038 
Domin, aa. - (Bost) t)100) 114 |115 45 Geccoecseee1Dll J&I|3 6634) 67 8d series 6s..1916 M&S} 118 cone | ey omegry a} 4 112 

Bdison aa 100} 196 |%00 1stconinc3sgnon-cum| 15 16 4th ser 3-4-58.1921M4&S| 102 | .....|| Seran 32M&N/ 112% 
Ft W. ? 25 1 2 con inc 8s non-cum.. 5%) 5% 5th series 58.1926 M&S| 106 +eee}] Union Term‘ fst 5s.F&A| 98 

in Mine, . @ 25) 1 20 ay termites, A&O/8L00 |....0.|| Va (State) 3s new.’32J&J| 87%4| .....|| United NJ 48..1944M&8| 11536 
French Ba « 5 OB wccccccccces A&OlE ..000 Fund debt2-3s.1991J4&J| 8234| 8334|| UnTracPittsgen5s'97J&J| 110 

Elect.. “ 100) 93%) 94 N Y&N Eng 1s tt 7s.’05S &J \0119 126% Va& Tenn 24 58.1900 J4J) ...... $And accrued interest. | 1 Unli 

cecessesee “f 100! 158 !...00. 1st mort 68....°4)0 + c.)2114 1115 Bees seeseeess +1900 J&I| 107 *Price inciudes« overdue! coupolns. 
EE STE SORE EN SI OTA. EE: - r TOTS, EPS gprs ee 
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Zuvest t Latest Gross Earnings. Jan. 1 to Latest Date. 
wien Roaps. 
WeekorMo| 1898, 1897. 1898. | 1897, 
Bailroad int elli ce In.4Gt.North’n.|2awk Dec | a6. eal 97,116! 3.641 | . 
. , ° 3,661,776) 3.45 
gew ° tInteroc. (Mex.)/WkDec. 3 70,400 ,400) 2,93 00 Fetter 
Iowa Central. ..|2d wk Dec. 42,952) 37,269) 1,913,234] 1,640,280 
Iron Railway...| November. 4,551 3,750 45,69 35,25 
RAILROAD EARNINGS. WGeranwic|siwybsc| To7os) "aesy| Sueeee] | 24h 
° ’ s7 ws , 
The following table shows the gross earnings of every | K.C.F.Scott&M.|2d wk Dec. 77,030| 85.887| 4,578,109 4,627°774 
sTZAM railroad from which regular weekly or monthly returns | F-0.Mom.& Bir.|2d wk Deo.| 33,562; 32,673) 1,381,819) 1,124,945 
gan de obtained. The first two columns of figures give the | Kan. City & Om. Secnier| “ine -maasl Sarees serie 
gross earnings for the latest week or month, and the last two | K. ©. Pitts. &G./3dwkDec.| 72.218] 62,396! 3,204'677| 2,354,952 
columns the earnings for the period from January 1 to and | Kan.c. Sub, Belt,/20 wk Deo.| 10,689) 4,843; 502,775) 372,681 
inoluding such latest week or month. EGrecwor‘(siwenee) fool] S8i08 aasedi9| 3 S86o38 
The returns of the street railways are brought together sep- | Lehigh & Hud..|November.| 35. 87 338. 6.319 ttt 
arately on a page, high Val. RR.|October ..|2 333, 326 12,343" 33 3 4116.31 218" 119/15,847,081L 
Leh, V. Coal Co .|October... |2, 234, ,740 2,536, 33 t|13,206,028/13,667,315 
Latest Gross Harnings. Jan. 1 to Latest Date. Lex’gton&East.|(ctober. .. 29.209 17, "447 206,127 173,158 
Roaps. Long IslandRR.|November.| 302,736] 306,515] 4,262,414] 3,886,196 
Weekor Mo| 1898. | 1897. 1898. | 1897, Long ti Is. — November.| 313,385) 316, 072) 4; 616, 108; 4,240,919 
a Ios An d November. 7,370, 6,597 94/294 85,* 65 
PS 8 8 } Fy — 8. Ev. ag L.|2d wk Dee. 29,680) 28 036) 1,482°257| 1,393,484 
Adirondack ....../ October. . 14,029] 17,384) 179,090! _ 170,264 u. H. & St. L..)istwk Dec. 9,168) 10,200) "463,125 71, 
Ala. Gt. South.. -\2a wk Dec.| 33, 511| 44,118] 1,659,044' 1,559,009 | Louisv. ENashy, 2dwk Dec.) 441,240) 461 (630|21,621, 928) 19,826,255 
ala. Midland. .. a! |Septemo’r. | 95,025) 65,959] "645 565| 505,388 Manistin ee. Nee seo py ne 8,720 54,2°8 8} _ 60,478 
peers Geeta Ore Fess r. . 105, 
N Orl.&N.E 4thwkNov, 49,890! 52,400 1,300,789) 1,167,164 | {Mexican Cent..!2d wk Dec | 305,524) 277,950 12,829, “19 9|12,162,279 
Ala. & Vicksb. 4th wkNov| 30,000} 35,500| 609,65: 3) 528,898 ag Inter’!.|October 31,462) 246, *144| 2;768, 316) 2,505,892 
Vioks. Sb. é P. |4thwk Nov| 30,000) 31 1000} 625,258] 483,039 B om, esnes 2dwk Dec.| 129,794) 117,581) 5,935,382| 5,693,914 
Allegheny Val..October...| 241.119) 262,494) 2, 211,473) 2,088,931 | Mex. Northern../October...|  45,174| 56,831) '493'339| ‘498,141 
Ann Arbor...... \2dwk Dec.) 24,972) . 24,447) 1,386,311| 1,234,217 | Mexican R’wav|WkDeo. 3) 86,500, 72.000) 3,800,700) 3,439,000 
Ark. Midland...| October... 15,399 9| 18/912 94.6 90,519 ees So..... IstwkDec.| 12,700; 12,385) 606,109) 635,710 
Atch. T. &8.Fe.¢|October. .. '3,995,267|3 ,695,379|31,980,292|29,003,404 | Minneap.& St.L./2d wk Dec.| 48,418) 41,511 2,123,919 2,068,198 
Atlanta & Char |Septemb’r.| 145,338) 143;491| 1,261,821) 1,213,083 M.8t F.&S.6t-M.i2d wk Dec.| _77,769| 78 179| 4,124,587) 3,748,893 
Atl. Knox.& No. November. | 33,183 28'016 296,085 263,404 Ly &Tex |\2d wk Dec.| 237,749) 28 +,432) i *255, #47|11,349,157 
Atiaitsesclgacure| xisea0] fgg 478908) Si0.50t| METtetgon at we Doc “a8geu “agel Tassanttaenast 
ic if ¥ id MR GOR 508 Cc. ‘ 000! 1,225,354] 1,069,5° 
Atlan. & Danv.. oa wk Dec.) 14,474 13,837/ 536,753; 517,892 uM bay tal........ 2d wk Dec.| 508,009| 506,000/26,441.468 24,618,950 
Austin &N’west|Septemb’r. 18,982|_ 17,806) 99,801) 124.547 pe le & Birm. .|1stwk Dec. 6,940, 10,010 359,364 86,084 
Balt. & Ohio. ...|November. 2, 470, 658 8 |2,254,711 25,902 ,491|23,758,767 |. amey: & Ohio..|November.| 456,767; 395,748| 3,995,211] 3,611,671 
Bal. & O. Sou’ Ww. \2a wk Dec.| 132, 130,439! 6,738, 621 6,110,654 me ewe t. November.} 106,532 122,285 1,287,761| 1,262,255 
Bir'Satnote; Wovens: 2240 '2aes] Sata) agate | NevednCrnteaJanrumt | Soga7a|, ogi) crane) O88 
Brunsw’k&West, Septemb’ r. 56,618 49,264 456,720 418,987 N, Y.C. & H.R.. November. 4 a x 3 928070 41, 555,837|41 480, 4 
| = ’ 90 
Buff. Rooh.&Pitt 2d wk Dec.| 49,518) 64,764) 3,635,704) 3,294,8:4 | N.Y. Ont.& W..\2d wk Dec.) 73, 73,254| 3,663,838) 3,771,947 
out St.M.&S8.W/)October...| 34.906) .... . 262.042) ee 3 A =, Gaea, &W. October...| 236, vise 213,487| 1,875,292) 1,816,856 
Buffalo & 8usq..\October...| 80,063) 65,674; 549,000) 512,445 a ‘ol & West./2d wk Dec.| 258,325) 256,307|10,832,584/10,393,538 
Bur.0. Rap.& N.2d wk Deo.| _99,933| _ 87,980) 4,359,910) 4,093,359 | North’n Ala.Ry. istwkDec.' 5,154 4,177| 195,821) 167,017 
c c|2d wk Dec.) 566,000) 545,000|24,557,363 22,805,792 — n(Ga.).|Septemb’r. 6,530, 5,944 48.01 42,859 
Midland....|November. 9288 5,435 59.97: 526 aha a October. .. 9,907) 645,636) 5,406,870| 5,531,077 
Dent.of Georgia.|2d wk Dec.| 127,113) 134,670) 5,312,375 5.1L; 1852 Onl ne acitic.|2d wk Dec.) 474,131) 400,987 24,073,688/20,136,765 
Central of N. J..| October... . /1,245,052/1,230,733 10,339, 432/10, ‘480, 517 OhioRi ver. -.... 2dwk Dec.! 17,32 7,959! 920,806) 924,147 
Central Pacific. |Beptemb’r. |1,485,754/1,453,385|11,645,103| 10,108,667 one —— August....| 14,170| 12,744) 128,040] 112,050 
lest’n v |Septemb'r. 44,457 0.392 $17'886 "465 391 e o Southern..!|November. 76,809| 72,055 634,618 646,259 
C hae’n & W.Car.|August.... 54,833 Seas | waidaeh ones: -RR.&Nav.|2d wk Dec.| 108,407 124,499) 6,848,701) 5,343,030 
Dhattan’ga 80../1stwk Dec. 1,240 1,080 64,749 63.636 Oreg. r Line..|October...| 804,570 588,858) 5,664,217 90,209 
Ghee. & Ohio... 2d wk Deo.| 244,018) 261,839 11,331,831 10,783,293 | Pac. ¢ nae Oo..\Oetober...|, 483,93 | 4,496,173) 3,251,598 
Caio. ur. & Q.a| October. .. |4,634,207/4,357,251|35,556,303/32,61",412 — C a October. .| 357,326 293,553| 3,761,234) 3,514,326 
Ohio. & East.Iil.|2d wk Dec.) 98,893 822) 4,134,342 3,923,201 svaney vania).. October... |6,001,778 5,996,778 |54,040,534|52,785,284 
Chic. Qt, West 'D\2d wk Dec.| 106,069) 98,441| 5,302,309) 4,878,162 —— &Ey./2d wk Deo.| 17,305 6,32 815,46 859,3 
c mio. Ind  & 1... 2d wk Dec.| 61,732) 58.193| 3,168,738| 3,059,036 Phila & E oo Septemb’r.| 46,778) 40,51 489,015) 432,235 
ee then. 2d wk Dec.| 785,071! 665,785/34,173,343 30 690,063 | Enis 2 —- Septemb’r.| 484,248) 515,155) 3,198,471) 3,220,830 
w’n.| November.|3,374.871/3,20 !,711|33,878,101'3 0,798,9 62 Coal & _ October... /2,214,018 2,184,454/17,902,900/17,412,563: 
Q nie. Peo. &8t.L. November. a 74,109) 75,6 60,486 52, pg Cor. Qotober. :.|2'342,422|2,505,170|16,817,528/18, 96,48 87 
iB EL &P.. October... 2,161,779) 1,999,822|17.268,055|15,372 "380 ns October. ..|4,556,440 4,689,624 34,720,428 |35,609,050 
pa &O.|October-...|1,173,931/1,087,357| 7,554,042| 6,932,874 oui. = . E. |October.. 62,5 69.0 527,993) 538,673 
Dhic.Ter.Tr.RR. 2d wk Dec.| 24,241| " 22,282) 1,112,548 1,020,533 | Phil. Wilm. iB. October.._| 885,281! 798 281 8,254,059) 7,594,959 
Chic. & W. 7. Mich. 2dwk Dec.| 33,201| 33/722 1:769,438 15467,694 mg yoy 4 November. [1,473,690 1,384, 294 14,754, 186/ 13,580,709 
Doo. Ok. ult. 2d wk Dee. SE, ME cctend  eecscaia Hag re November. 178} 42,561) 42,653 
oa oree't [Seotem r. 8.316 | | Rees Spee eran Pitts a Wea’ |2d wk Dec 14'688 19:79 1,259,748) 603,001 
0. .P.|November.| 419,672) 335,482| 4,283,150] 3,318,569 oh es’n..| 2d wk Dec. 28,614) 28,334 1:70 8,738) 1,642,298 
Cin.Ports.& Vir.| November. 27,929 24,05 259,63 "243 ¥ Snr P. & Tol, 2d wk Dev. 16,254 16,145) 1, 020, 802 66,926 
Olev. Ak. & Col.|2dwk Deo} 16,911! 18,043| 856,462) 755,811/ F | a. & F./2d wk Dec.| 3,973) 6,966 _"363,551| 355,788 
Can. &8o../lstwk Dec.) 13,416 . 66:,271| 614,938 Pie Yo: 2d wk Deo. 48,841] 51,445] 3,100,522] 2,371,796 
O1.Cin.Ch.&8t.1/2d wk Deo.| 265,669) 294,449| 13,866,973 /13,112,409 | FM ery Novemb’r.| 110,673) 136,232) 1,364,876) 1,349,608. 
Peo. & East’n |November.| 167,257) 148,448] 1.727,609| 1,583,903 =e. " ‘oo = October. . " 67,011 54,583; 709,624) 588,238. 
r.&Wheel.|2d wk Dec.| 26,261) 37,593) 1,437,200) 1,311,987 | Bie md ws ee Septemb’r.| 28.239} 26,827| 293,473) 256,751 
Ool. Midland..../November.| 161,122} 149,885) 1,510,431/ 1,¢00,211 Rin b — ot. October...| 39,669} 48.002) 320,789] 3027204 
Col. H. V. & Tol.|November.| 303,059) 293,615) 2,441,865) 2,270,973 Rio de So’p 2d wk Dec. 9,198 572 453,495) 362,618 
Col. Sand’y &@ H |4thwk Nov) 20,029) = 27,742| 769,71 690,238 | ¢ .~ 2 West. 2dwk Dec.| 53,650 8 3,136,375) 2,800,578 
Dolusa e..|\November. 1,1 2:5) 15,759 21.455 - 7o. oh: 2d wk Dee. 1,200 23,394) 1,167,857| 1,100,824 
Orystal.......... October... 1,173 1,310 12,02 11,172 | 8t be Pee t.P. November.| 28,279) 32,353! 304,744; 275,895 
Cumb’l’d Valley |October...| 84,685! 86.272} 708,989! 687,790 oe en’et& So November.| 10,000, 8,200 ~— 68,166) — 60,14 
Deny. & 1 Rio Gr |2d wk Dec.| 173,900) 162,600) 8,266,825) 7,192,438 +L. sSenF ran. 24 wk Dec.| 138,950) 131,3+8| 6,660,984) 6,218,428 
M.N.& W. |November.| 39,770) 39,404) 480,57 93,150 | BoL. Goukh est 2d wk Dec.| 122,989 126,751) 5,248,421) 4,652,483 
G.Rap.&W |2dwkDec.| 25,873} 26,835) 1,441,391| 1,243,162 ~ “ --|/November.| 201,131; 189,060) 1,550,212) 1,493,863 
Det. & Lima No |3dwk Sept. 8,917 8,762 08,75. 180,8 San.Ant. &A.P /October...| 257,292) 176,800 1 72~,296) 1,656,016 
Det.& Mackinac |October.. 33,935| 33,¥56| 448.152| 400.6 San Fran.&N.P ‘November.| 77,809| 67,996 809.825 46.3 
Daulath 8.8.4Ati/lstwk Dec.) 26,699] 25,212) 1,6-9,761| 1,487,919 | 8. Fe Pres. & Ph. 'istwk Dee. 19,099, 14,843, 772,757) 660.314 
Before nee October’ 138.285 98,156] 1.407,177| 1.069.707 | 8av-Fla.& West.;Septemb’r.; 347,950/ 286 908; 3,166,231; 2,514,848 
O..22. -- eenee. October... '3,116,148/3,269,293| 27,119,077 |27 7387,757 Sher.Shrev.&8o./2d wk Deo. ET ee Gets 
Eureka Sprit October. 4,923 4.499 47.66 332 =. Sprs. 0. & G  |Septembr. 28,854) 18,984) 210,189] 148.846 
Beerepesictne| fet] atten .febseal Betis |eniemurcesloen | om] Sees Seber snees 
os = ° 3 Co. 
Find. Fi.W.&W |October.. 791 alginate igen Gal. Har, dc 8.8 Septemb’r.| 500,383} 396,100] 3,955,803] 3, 315, 477 
Fitohburg.......|Octover...| 726,718| 727,162| 6,055.470| 6,005,083 | Louis’a. West-|septemb’r.| 108,035| 59,671) 934,743 6,967 
Flint & P.M 2dwkDec.| 54,79 58,703) 2 884,107) 2,647,087 Morgan’sL&t. Sseptemb’r.| 481,907| 410,006) 4,625,212 3,71 ; "609 
Fla.Cent.& Peu./IstwkDec.| 53,459) 46,009) 2,858,298/ 2,103,011 | N.¥.T.d&Mex./Septemb’r.| 38.048) 43,719) 241,756] 248 168 
Ft. W’th 2d wk Dec.) 29,146, 36,419) 1,384," 50) 1,240,088 Tex. & N. Orl..|Septemb’r.| 156,154/ 100.914) 1,267,693] 1,113,461 
Ft. W. & Rio Gr (2d wk Dec. 13,73%| 17,697) ‘B24, 043 394,490 Atl. Prop’tes.0o|Septemb’r.|1,330,472|1,048,938) = ........ cecccess 
Gads. & Att. U Novembr Fr. 77 769) 744 7,846 So. Pac. of Cal. Septemb'r. 1,245,275/1,380,0%3| ........ 
Georgia RR...../2d wk Dec. 34.039 35,850! 1, 509: 332 1,521,106 80.Pac.ofAriz.|Septemb’r.| 220,086) 231,726) 2, 291 910 1,875,597 
Georgia & Ala .|2d wk Dec 24,977; 25, 96 119*, 083} 1,050,0+1 80.Pac.ofN.M.|Septemb’r.| 112,759) 108.208] 1,164,042) 998,316 
Ga. Car’la & No October .. 87,743 90, ‘52 700.390 722.616 Pacitic —— Septemb’r. |3,395,700/3.446,151/ = ........] — seeoeeee 
Geo. So. & November.{ 81,445/ 980,.73-; 887,471 794.190 Total of all./|October. ..|5,556,725/4,430,934/47,408,044/ 41,140,516. 
@r. or &Ind |2dwk Dec.) 37,401) 39,297) 2,050,191) 1,886,782 Southern Hyg 2d wk Dec.) 521,621) 484,531/21,847,578/19,566,442 
Uin. B.& Ft.W zd wk Dec. 7,975 7,859| 4/3.223| 387,044] StonyCl.& t.| October... 1,326 1,*01 35,224 32,804 
fraverse City |2d wx Dec. 676 810 ay 53 - 37,664 | Texas Central..|4thwk Nov 16,468 16,203 350,340} 300,232 
Mus. G. R. & 1 |2d wk Dec. 2,074 1,7 0| 119,8 6) 112,271 | Texas é&Paocific.|2d wk Dec.| 206,374) 223,040) 7,455.713| 7,072 921 
Tot alllines.|2d wk Dec.| 48,129| 49/666| 2,632,858| 2,423,760 | Tex.8.V.& N.W .|November. 7,800 4,7: 54,72 36,1 
Gr.Trnk Syst’m| stwk Dec.) 454,296 491,414 22,399, 39, ‘22 ‘857,407 | £01.¢sOhioCent.|2d wk Dee. 34282! 39.976) 1,766,684) 1,623,952 
ic. &Gr. Tr |4thwk Nov 72,761 .651| 3, 07,7 2,789,416 | Tol. P. & West../2d wk Dec. 17,852 22,198 932,458 $96,92' 
Det.Gr.H.&M./4thwkNov| 24,153 23°418 895198 905,016 | Tol.St.L.é K.C./2d wk Dec.| 42,91 42,859] 2,143,189] 2,157,826 
Great North’p— Union Pac. BR. .| October. ..|2 069,c 6 )|/1,801,792|14,532.898]13,332, 618 
St. P. M. & M |November.|2,087,502/1,855,835/17,593,241/15,161,808 | On.P.Den.&G../1stwkDec.| 84,882 '973| 3,533,625| 3,299,375 
Eastof Minn.|November.| 382,25"| 290,98"| 2,410,72s| 1,817,148 | Wabash......... 2d wk Dec.| 264°941| 250'413/13'095,580]11.637,470 
Montana Cent November.| 166,583 195,567| 1,824,345| 1,897,287 Waco & Northw. June ...... 9,221) 12,136 78.751 97,518 
Tot. November |2,636,341/2,342,43 -|21,828,315 18,866,243 © Jersey &ues/e October...| 201,830} 178,112] 2,349,520) 2,239,903. 
@UB’mat&K.C |November| 14,136) 14,053] 166,549/ 118,078 V.Cen.&Pitts'October...| 90,44 94,2 964,311] '943,6 
Gulf & Chicago.|November. 9,595 7,845 53,407 45,049 WestVards Pitts./Septemb’r.| 39.030) 33,208} 287,315] 293,572 
Hoos.Tun.&Wil.|Novembe . 4,65: 4,890 50,137 51.614 | Western of Ala.|October...| 66,241 5,336) 523,646) 489,137 
Hons.&Tex.Cen|Septemb’r.| 450,53) 373,936] 2,195,991) 2,141,691 | West.N.Y.&Pa.|lstwkDec.| 59,400) 64,800) 2,888,050) 2,926,560 
Tilinois Centrali | November | 12555152|' 2563709]|t25061092|1 22210751 | Waeel. & L. Erie|2d wk Dec.| 27,622) 34,648] 1,407,481] 1,122,106 
d.Dec.&West.|July.......| 39,461] 43,569) 255,805) 255,520] Wil. Col. & Aug.|June ..... -| 43,855) 39,522) 344, 310,932 
nd. Ili. & lowa.! October 65.895’ 65.329! 705,035 625,073 | Wisconsin Cent.'2d wk Dec. .204! 92.795! 4,684.545' 4.321.481 
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Latest Gross Barnings. | Jan. 1 to Latest Date. 











Roaps. | 
WeekorMo{, 1898. | 1897. 1898. 1897. 
8 8 % 8 
Wrightsv.&Ten.|Septemb’r. | 8,331 9,354) 61,872 61,143 
York Southern.! October... 7,660 7,964) 61,292 58,316 





a@ These figures include results on leased lines. 6 inciudes earnings 
from ferries, etc., not given separately. ¢Includes Des Moines & 
Kansas oy tor ail periods. Includes operations of the Chic. Bur- 

m & Northern in both years. e Includes results on A. T. & 8. 
Gulf Ool. & 3. Fe,8. Fe Pacific ‘old Atlantic & Pacific) and So. 
Oal. Ry. f Includes the Pacific system, the Atlantic properties and 
the Houston & Texas Central system. g Beginning July, earnings of 
Memphis Division and Middlesborough & Aiken branches are included 
for both years. A Results on Cin. Lebanon Northern are included 
form September lin both years. i Tratiic suspended on account of 
Yellow Fever. 

" ults on Kansas City & Independence Air Line are not included 
for either year. 

t Includes Chesapeake & Ohio So’western for both years, but Ohio, 
Valley and Chicagv and for Texas1898 only. Results on Yazoo Branch 
excluded after July 1, 1898. 

} Mexican currency. 

* Covers results of lines irectly operated east of Pittsburg. 


Latest Gross Earnings by Weeks.—The latest weekly earn 
ings in the foregoing are separately summed up as follows : 

For the second week of December our preliminary statement 
covers 72 roads, and shows 1°53 per cent increase in the 
aggregate over the same week last year. 
















































2d week of December. | 1898. 1897. | Increase. | Decrease 
8 
Alabama Gt. Southera. 38,511 44,118 —— 5,507 
Ann Arbor....... eecaccoee 24,972 24,547 Gay - wdns aad 
Atlantic & Danville...... 14,474 13,837 637 anne’ cne 
Bait, & Ohio Southwest... 132,509 130,439 2,070 casce 
Buffalo Roch. & Pittsb’g. 49,518 64,764 Penn 15,246 
Barl. Ced. Rav. & North. 99.933 87,980 11,953 osme «een 
Oanadian Pacific....-.... 566.000; 545,000 1,000 at sei 
Central of Georgia. ....0. 127,113 134,670 7,557 
Chesapeake & Ghio.... 244,018; 261,83% 
Ohicago & East. Illinois 98,893 97,822 
Ohic. Great Western. -... 06,069 93,441 
Chic. Indian’ lis & Louisv. 61,732 53,193 
Chicago Milw. & St.Paul} 785,071 665,785 
Chic. Term. Transfer.... 24,241 22,282 
Chicago & West Michigan 33,201 33.72¢ 
Choe. Okla. & Gulf. 30,595 23,357 
Cleve. Akron & OCul.. 911 18,043 
Cleve. Cin. Chic. & St. L.. 265,669 294,449 
Olev. Lorain & Wheel’g.. 26,261 37,593 
Denver & Rio Grande... 173,900 162,610 
Det. Gd. Rap. & Western 25,873 26,335 
Bvansv. & indianapolis.. 7,241 7,036 
Bvansv. & Terre Haute.. 24,546 23,597 
Flint & Pere Marquette . 54,791 58,703 
Ft Worth & Denver City 29,146 6,41 
Ft.Worth & Rio Grande. 13,738 17.697 
Georgia .. ....0.-.c00----- 34,034 35,450 
Gaorgia & Alabama....e. 24.977 25,196 
Grand Rapids & Indiana. 37,403 39,297 . 
Ciu. Rich. & Ft. Wayne 7,975 7,859 116 oote sae 
Traverse City...... a ane 676 810 ssusieeadal 134 
Musk. Gr. Rap. & Ind.. 2.074 1,700 | ee are 
International & Gt. No.. 96,225 97,116 o6a6.s 89. 
Iowa Central........«-..- 42,952 7,269 ee ” 
Kanawha & Michigaa.... 10,703 9,649 See § ‘canh. ake 
Kan. City Ft. 8. & Mem.. 77,030 85,837 eens 8,807 
Kan. City Mem. & Birm. 33,562 32,678 89 conn-ace 
Kansas City & Omaha 4,199 5,840 ain 1,641 
Kan. Oity Pittsb. & Gulf 66,000 59,766 6,234 cone one 
Kan. City Sub. Belt...... 10,689 6,842 846 aii cena 
Lake Erie & Western..... 60,501 69,198 pore 8,697 
Louisv. Evansv. & St. L. 29,660 28,056 1,603 ohne -aieie 
Louisville & Nashville... 441,240} 461,630 we ose 20,390 
Mexican Central......... 305,524) 277,95 ho ieee one 
Mexican National........ 129,794 117,581 12,213 cahanted 
Minneapolis & St. Louis. 8.41% 1,5 re 
Minn. 8t. P. & 8. Ste. M 77,769 78,179 cece -co 410 
Mo. Kansas & Iexas..... 237,749 283,433} ....-... 45,684 
Mo. Pacific & [ron Mt.... 490,000 487,000 3,000 oneecsse 
Central Branch........ 18,000 19,00 soanaame ,000 
a. Y. Ontario & Westerr 73,164 73,254 dake aa 90 
Norfolk & Western....... 258,325 256,307 2,018 o0ee 208 
Northern Pacific......... 474.131} 400,987 73,141 atbthin ancl 
Ohio River..... m seceese 7,3 17,959 easbsced 633 
Oregon RR. & Nav....... 103,407; 124,499 aie sien 16,092 
Peoria Dec. & Evansv... 17,305 16,32% 983 cone. se 
Pittsb. Bess. & L. Erie.. 14,688 19,792 ecancece 5,104 
Pittsburg & Western..... 48,841 51,145 cows cces 2,604 
Rio Grande Southern.... 9,19 9,726 aeee.ee 530 
Rio Grande Western..... 53,650 59,500 asanmaa + 5.850 
Bt. Joseph & Gd. Island. 21,200 23,394 mana 2,194 
8t. Louis & San Fran..... 138,950) 131,388 7,562 cone. see 
St, Louis Southwestero 122,988 126,751 oosheams 3,762 
Sherman Shreve. & So... 9,604 9,051 553 eine 
Southern Railway ..... 521,62) 484,531 37,09. on 
& Pacitic ........ 206,374| 223,040 rp ge 16,666 
& Ohio Central... 34,232 39,976 Sdals vee 694 
Peoria & West’n.. 17,852 22,198 ieee ces 4,346 
St. L. & Kan.City. 42.918 42,859 59 seus cess 
cncane counse scones 264,94 250,413 14,528 YET 
& Lake Erie.. 27,622 4,6 éane.000 7,026 
Central....... 88 204 92,795 seiihicndsten 4,591 
Total (72 roads) .......| 7,933,672! 7,810,348 394,185 270,861 
Met increase (1°58 p. o.). ees eer ae 123,324 conescns 





For the first week of December oar final statemsat covers 
85 roads and shows 5°64 per cent increase in the aggregate 
over the same week last year. 


























lst week of December. 1898 1897. | Increase. | Decrease. 

— F $ —_—. 

Un. Pac. Den. & Gulf....! 84,882 83,973 909 ana 

West. N. Y. & Pennsylv 59,400) er ee : | 5,400 
| camisatape | camndiniep, sealant oie 

Total (85 toads) .......| 9,020,603) 8,539,103 660,352) 178,852 

Met incrense (5°64 p.0.).| 2... ee eer ae” | eee 











Net Earnings Woathty to Latest Dates. —The table follow- 
mg shows the gross and net earnings of STEAM railroads 
teported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
‘his kind will be found in the Curonicie of December 17, 
1898, ‘he next will appear in the issue of January 21, 1899, 

—-—Gross Rarnings.——~ ——-Ne. Sarnings.-—— 
18 {307 


98, 1897. 1898. 
Roads, 8 8 
Adirondack a .......Oct- 14,029 17,334 3,109 6,276 
Jan. 1 to Oct. 31...... 179,030 170,264 64,892 52,513 
Baltimore &Onio b. Oct. 2,459,725 2,384,215 641,121 690,091 
Jan. 1 to Oct. 31.....23,43 1,833 21,504,056 5,959,460 4,842,228 


July 1 to Oct. 31..... 9,803,454 9,435,237 2,475,861 2,657,014 
Oin.N.O.& Tex.P.a.Nov. 419,672 335,492 160,294 122,553 
Jan. lL to Nov. 30 ... 4,283,150 3,318,569 1,486,183 1,133,391 
July 1 to Nov. 30..., 2,094,908 1,599,333 749,971 535,897 


OoLSand. & Ho*k’g..Oct. 74,272 97,645 8,475 29.596 
Jan. 1 to Oct. 31..... 693,840 591,991 95.973 58.030 
July 1 to Oct. 31..... 317,040 233,897 41,513 43,978 

Findlay Ft.W.« W.b.Oct. 7,944 6,543 1,851 def.56 
April i to Oct. 31..... 55,849 45,571 13,559 def 4,291 

Ga, Bouth. & Fla.a..Nov. 81,445 80,738 25.087 26,996 
Jan.'to Nov.30... 887,471 794,190 260,765 249,036 
July lto Nov.30.... 405,251 387,263 125,413 132,522 

“olf & Chicago.b..Nov. 9,495 7,845 4,479 1,924 
Jan. 1 to Nov. 30..., 53,407 45,049 16,053 9,807 

Goosac Tun, & Wil..Oct. 5,721 5,641 2,549 2,114 
Jan. 1 to Oct. 31. ... 45,481 46,724 16,423 21,618 

K. C. & Sub. Belt...... Oct. 51,275 43,593 20,795 22,562 

Madison Gas & Elec.Nov. coenece cooee 5,114 5,608 
Pe) Sf US See ° 41,793 46,844 
Apr. 1 to Nov. 30.... aie > sasences 28,497 32,383 


New York Central— 
Oct. 1 to Dec. 31.....12,150,000 11,734,150 4,452,000 4,273,971 
Jan. 1 to Dec. 31.....45,305,540 45,031,729 16,060,997 16,943,251 


Peoria Dec, & Ev. b.Sept. 81,256 80 637 ‘def. 4,949 20.385 
Jan. 1 to Sept. 30... 650,598 673,586 62,U51 125,931 
Pitts. C. C. & St.L.a.Nov. 1,473,690 1,384,294 472,635 524,387 


Jan, 1 to Nov. 30 ...14,754,186 13,530,709 4,283,497 4,307,036 


Pitts. Youngs. & A..Nov. 110,673 136,232 32,539 46,284 
Jan. 1 to Nov. 30..... 1,364,876 1,349,607 401,366 519,572 
Rio Grande Junct....0ct. 39.669 48,002 11,900 14,400 
Jan. 1 to Oct. 3L...... 320,789 30 2,204 96,235 90,658 
Dec. 1 to Oct. 31. ... 354,496 325,206 106,343 97,561 
8t. Joseph GasL.Co.Nov.  ....... » osascees 6,298 6,228 
Jan. 1 to Nov. 30.... énennean osheaned 56,199 44,302 
SGRF 1.00 Bev. BO ..ue 3 cease © cescccce 26,614 23,039 
Santa Fe Pres. & Ph..Oct. 77,639 62,942 37,028 36,491 
Jan. 1 to Oct. 31..... 686,771 584,227 370,935 316,431 
July l to Oct. 3L..... 280,528 234,193 147,529 130,540 


Southern Railw’y.a.Nov. 2,261,874 2,019,707 820,720 722,159 
Jan. 1 to Nov. 30....20,837,818 18,630,885 6,555,229 5,594,061 
July 1 to Nov. 30....10,690,275 9,389,974 3,570,815 3,047,072 

Western Gas Co.— 


Milw’kee Gas-L.Co.Nov. oeweenes oneccece 55,905 52,514 
Jan. 1 to Nov. 30 ... — -see-ees ecocreee 410,956 432,885 
Wheeling &L. E.....0ct. 135,893 eoecceee 40,595 eccecces 


a Net earnings here given are after deducting taxes. 

6 Net earnings here given are before deducting taxes. 

* The company’s policy is to spend entire net earnings for better- 
ments such as ballasting, new rails, ete. 


{unterest Charges and Surpias.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
or deficit above or below those charges 

——Int., Rentals, éc.—~ —Bal. of Net Harn’gt.- 
1898. 1897. 1898. 1897. 
Roads 8 > g 3 
P.tts, 0.0. & St. L..Nov. 302,822 391,627 169,813 132,760 
Jan. 1 to Nov. 30.... 3,110,332 3,015,112 1,173,165 1,292,818 


Rio Grande Junct....Oct. 7,708 7,708 4,192 6,692 
Dec. 1 to Oot. 31..... 84,791 84,791 21,557 12,770 


STREET RAILWAYS AND TRACTION COMPANIES. 


The following table shows the gross earnings tor the latest 
period of all street railways from which we are able to ob- 
tain weekly or monthly returns. The arrangemeat of the 
table is the same as that for the steam roais—that is, the 
tirst two columas of fizures give the gross earnings for the 
latest week or month, aad the last two columas tae earaings 
for the calendar year from January 1 to and including such 
latest week or month. 


STREET RAILWAYS AND TRACLION COMPANIES. 

















Gnomes Latest Gross Earnings. |Jan.1to Latest Date. 
EARNINGS. Week or Mo| 1898. | 1897. | 1898. | 1897. 
7 SS oo ee ee 
Akron Bedf’d & Clev.,November., 7,097; 6,833; 89,696; 94,335 


Albany Railway....../ November. | $3,978 51,268, 584.611) 54,667 









; amsterdam 8t. Ry... (taro tern # $-a08 eesal amu ae 

a Atlanta Railwa .|Septemb’r.|¢ 8, s } 5, P 
B . 2 fatneen te Pin oes _1807._| Inerecse — Baltimore Con Ry. | Revie ls ea pasli7e 85 7|2,171,523/2,132 162 
. ° ; Sas | ony, (ites Consel.-..|November.| 7488) Tate 7aoa7| 1srHee 

‘ , 5 262,595 5.654) .735 | singhamton St. Ry...| November. 791) 11, ‘ 

Fe Cann  Penisoulat.- 8.78 a5) . 2te.008 er ett) - ” Bridgeport Traction.|November., 24,5 18 25,76 »| 324,497 293,815 
Ft. Worth & Den City... 36,324 40,041 cose ccs Brockton Con. St. Ry.|Septemb’r. 24,020) 34,394) 259,718) 26,421 
Keokuk & Western....... 11,071 10,280 791 3rooklyn Elevated. .| November.|174,811) 150,015 | 1,547,594 / 1,533,861 
Horthora Alsbawa., "| 334) 177 977 *prookiya oigace \417,818|5,493,799| 4,870,496 

Orthern Alabama... ... f . . - | . 446,501) 417,818) 5,493, ’ 

Santa Fe Pr.& Pheuix | 191099 14.843 4,256 B'kiyng'ns & sub, ¢ November. 416.5 , 
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Latest Gross Rarnings. |Jan.1 toLatest Daie. 
Weekor Mo| 1898. | 1897. 1898. | 1897 


GRoss 
EARNINGS. 








eT 6 8 
Geecionee a oy} Ry. |November.|} 12,874; 12,959) 158 469) 
al. 5,442 





Cin. & .|November.| 9,973 . coeccese 
Oltiz ne Pdnunele Ind. )|Septemb’r , 470} 5,493) 52, pod Fy 531 
City Elec. (Rome,Ga.)| November. 952 1,637 21, 1,227 
Cleveland Electric... |October... 150° 971/142,491/1, 415, 38 1, 346. "710 
Uleve, Painsv. & E. |November.| 8,268; 7,319 97,649| 80,396 
Columbus 8t. Ry. (O.) |November.| 56,330] 49,:87| 625, 312) 554,341 
Consol. Tract. nina November./ 190,000} ....... | ...2-... 


Denver Con. Tramw..|November.| 60,885) 57,038, 686, 343) 658,372 
Detroit Citi’ns’ Bt. Ry 2 wks Deo.) 46,421) 43,044/1, 134,195 1 1045, 938 
Detroit Elec. Ry..... November.) 35,006) 31,703) 36 733) 3 5 8,287 

Duluth St. Ry....... November.| 15,866| 16,242 isé, 466| 175,243 
Erie Elec. Motor...... Octover...| 11,07¢| 10,66)| 120,892 117,502 


Island (Detroit)....|November.| 15,528) 14,709; 167,786) 159,041 
Harrisburg Traction |November.) 25,83¢/ 18,885) 273,847 208,410 


ion & F’kfort El. Ry.,November.| 3,382) 3,320 37,234; 36,117 
Houston Elec. St. Ry.|October...| 17,713) 14,109 er 154,115 





Interstate Consol. of 

North Attleboro....|November.| 10,859) 10,182 
Kingston ey Ry.... |October...| 5,148) 4,446) 59,402) 45,587 
Lehigh Traction......|.November.| 7,947) 8,480 88,154; 93,945 
Lima my yg (Ohio) |October...| 3,720; 2,830 Soria, 30,7.9 
London 8t. * 4 a .)|November.}| 9,232) 7.497] .ccc.cos| -coc-ce- 
Lowell Law. Septemb’r.| 44,527) 45,07) 355,426) 340,107 
Metrop.(Kansas City)|34 wk Oct.| 37,128| 36,993) 1,655,442 1,495,773 
Metro. PY. Side (Chic.)|November./115,175| 98,817/1 +121,624 


























Montreal Street Ry.. |November.|125,325|110,899 1,378.4 449/1,247,797 
Muscatine St. . OS November. 843 52,005 8,902 
Nassau Elec. (B’klyn)|November./145,649/ 138,527 | 2, 554 (1,762,941 
Newburg St. Ry...... November.| 5.87| 5,713 79,715 ,064 
New London 8t. Ry..|November.| 3,159; 3,150 52,684 50,162 
New Orleans Traction|November.|/105,417) 89,042/1,203,430/1,129,327 
Norfolk 8t. Ry..... «s- |October...| 15,240) 12,882) 148,273) 124,030 

Chic. St. Ry... |November. | 236,037 231,261 /2,674,732/2,573,569 
North Shore Traction | October... |124,046/122,2 277,81 1,236,301 
Ogdensburg 8t. Kky.. October...; 1,895, 1,658 17,096 16,457 


Paterson Ry......... |November. 29,439 23'830| 343,500! 317,365 
Richmond Traction..|November.|} 10,953) 9,408) 134,960) 122,403 
Roxb’h Ch.H.& Nor’: November.) 7,17) 5,240) 101,704 80, 154 
Schuylkill Val. Trac — 2 58,7 

Sorantun & Carbond’e October. . 








Scranton & Pittston. | October. . cose 
Scranton Railway.... November. 329, 402 
Syracuse Rap. Tr. Ry.| November. 393,146 
Toledo Traction...... October. . eo 





Toronto Ry.... ..... November. 
twin We Tran. | November. 

Beatord).. November. 
United Tract. (Pitts.)| November. 
United Tract, (Prov.)| October. .. 
Ouit. Trac. (Reading)| November. 





1,819,173 
206,118 


seareee 




















Wakefield & Stone....| November. 51,030 
Waterbury Traction. .| November. 234,341 
wee See Ry WkDeo,.18.| 75,814) 72,366) .-...20.) _-.0.-- 

.| November. 152,366 
Vittean” *. Wv. Valley | August. ... 315,604 











* Includes er Traction and Oity & Subarban for both years. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and netearn received 
this week. In reporting these net earnings for the street rail- 
ways, we adopt the same pian as that for the steam roads— 
that is, we print each week all the returns received that 
week, but once a month (on the third or the fourth Saturday) 
we bring together all the roads furvishing returns, and the 
latest statement of this kind will be found in the CHRONICLE 
of December 17, 1898, The next will appear in the issue of 
January 21, 1899, 

——Gross Harninge.—~ ——-Net Rarnings.— 


1898. 1897. 1898. . 1897. 
Roads. 8 8 8 8 

Amsterdam 8t. Ry.bNov. 4,440 4,517 676 1,119 
Jan. 1 to Nov. 30.... 49,304 45, 279 13,103 10,940 
Dec. 1 to Nov. 30.... 53,905 49; 265 14,043 11,488 
wet 5 1-¥ 8t.R: ere 7,494 7,314 2,459 1,734 
Jan. 1 to Nov. ot 78.786 75.125 25,685 22,762 
Binghamton . ates. 11,791 11,991 5,859 5,640 
Jan. 1 to Nov. 30.... 146,867 187,386 65,472 57,141 
Guys mies. fRome,Geb. Nov. 1,952 1,637 296 117 
1 to Nov. 30.... 21,609 21,227 3,125 5,162 


anna Satawe. Be. 60,685 . 57,038 24,429 19,774 
Jan. 1 to Nov.30.... 686,343 658,372 262,110 259,728 


pom Cit’s’ St. ay, sat 100,788 90,624 47,958 44,179 
an. 1 to Nov. 30.... 1,037,764 1,002,884 533,298 45,631 


Detroit Electric .pg 35,096 31,703 12,628 11,363 


Jan. Lto Nov. 30.... 361,723 358,287 119,157 114,771 
nw, & B.L. +) ye wtb 15,528 14,709 6,418 5,908 
Jan. 1 to Nov 30..... 167,736 159,041 67,847 60,829 
London 8t.Ry.(Can.)Nov. 9,232 7,497 4,557 3,386 


oe ~ SideEl..Chic Nov. 115,175 93,817 47.048 37,979 
an. 1 to Nov. 30.... 1,121,624 coeereee 440,564 nee 

a, London St. Ry. Nov. 3,159 3,150 224 681 

Jan. 1 to Nov. 30.... 52,689 50,162 19,798 17,764 

New Orleans Tract.Nov. 105,417 89,042 50.026 35,959 

Jan. 1 to Nov. 30.... 1,203,430 1, 129.327 463,982 354,471 





Richmond Trac......Nov. 10,953 9,408 4,264 2,932 
Roxb’ghCh Hill&N. Nov. 7,178 5,240 1,180 1,806 
Jan. 1 to Nov. 30.... 101,704 80,154 40,022 31,515 
Sehuyl. Val. Trac.. .Nov. 4,562 sshdeetn 1,296 aban 
an. 1 to Oct. 30..... 58,791 onm re 17,519 ececces 
Twin City Rapid Tr.Nov. 177,622 168,469 88,843 87,535 
Jan. 110 Nov. 30.... 1,960,927 1,819,173 1,029,149 912,125 
bam qx ym 127,104 116,958 67,299 67,179 
Nov. 30.... 1,416, 585 ongsaece TOT MOS —s_scée.ccee 
f~5 i to Nov. 30.... 7,469 612,771 386,303 344, 330 


b Net earnings here given are before deducting taxes. 


Interest Charges and Sarplas.—The following Street 
railways, in addition to their gross and net earnings given in 
the pnowna, also report charges for interest, &c., with the 

surplus or deficit above or below those charges. 








i \emeees e- —_ —_ of Net Earns.~ 
189. Iso 1298, 1897. 
Roads. : 8 8 

Denver Con. Tramw.Nov. 19,573 18, 167 4,856 1,607 
an. 1 to Nov. 30.... 209,409 202/369 52,701 57,359 
Roxb’gh Ches.H.&N Nov. 2.200 1,910 def. 1,020 def. 104 
Jan. 1 to jNov. 30.... 23,940 20,799 16,082 10,716 
Twin City Rapid Tr. Nov. 63,386 63,696 25,462 23,839 
Jan. 1to Nov. 30 ... 713,624 707,904 315,525 204, "221 


United Tract.(Pitts.) Nov. 51,723 48,271 15,576 18,908 
July lto Nov. 3U.... 258,827 231,063 127,476 113, 273 


ANNUAL REPORTS. 


Annual Reports.— [hs followi wing is an index to all annua 
reports of steam railroads, street railways avd miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS. 

This index does not include reports in to-day’s CHRONICLE, 

RAILROAD AND MISCEL. om RAILROAD & MIs. Co’s—(0on.) 






































Ind. Dec. & We: amen rn. 
ind. Ul. & Iowa. .......- 
feternations! I Packing. 


tron Steamboat......  ..-.....- Bis 
Kansas City Pitts. ‘'& Guif. soe. 10> 


Volume 67— Votume 67— age. 
Akron & Chic June. RR......... | New. Somerset Sogierite RR..1106 
Alanama Gt, Southern.,.. dou New Orleans & N. EB . 950 
Alabama & Vicksbur; New York N. H. & Hartford 949 
American Cotton Oil. 4 Y. Susqu. & West | F 4 
‘American Soda Fountait 53 Norfolk & Southern 9. 
American Tobacco (6  monene).. -1001 | “gdensburg & Lake Champlain 9 4 
American Type ayn GOPE.. 02-00 95% tog] i PO es 44 
Anaconda Co - onemanedl | Phil. Read. & N. E.. 123 1 
ey Pi 10 RR.......... 1052 42 | Pitts. Cleve. & ‘ol. RR:::: 1107 

& O. Sout i. 1157,12 3. 1263 | Pittsburg Junction 118 
Baffato «& Gusquotanss pececceces 733 Pitts. Painesv. & Fairport’ RR.. 343 
Central OhioR R.......+++2++s00++ 1106 Pittsburg & Wes 2 
Central Pacific... ........ 1157,116% Portland & Rume. Falis i 
Chic. Burlington & Quincy... S35 851 | Pallmans Pal Ca ss 
Chic. Term. Transfer..839, 8 B93 Reading = (19 months) 6 
Cincin, N. O. & Texas Pac...948, 940 | ey eseeeepeesese 2 
Cleve. Lor, & Wheel..........-.+++: SPS | St. Jo. 'S Grand Island......... 

Detroit & — esceccococcess 1000 | San Antonio & Aransas Pass 0 
Elgin Jol. & ‘ “ . 947 | Sand. Mansf e 0 
Evans. SQN | Seaboard & nennen 14g 
Florida Central & Peninsul 26 So. Car. & Ga. ti 
Georgia RR 126 South. Pac. Co " 
Georgia Southern & Florida..... .948 | South: Pac. RR. ors lt Sy 
Hammond (G. H.) Co., Limited Standard Rope & Twin 
(15 months).110? | Texas Central................. ee 

Houston & Texas Conteal er 40 | Toledo Peo. & Wes #4 

je Trow bret Print. & Bookb. 94 


United St 
Vicksburg Shreveport & ‘Pacific. 
ya Commercial....... .... 

















Kansas City Suburban aoe 1338 
Lehigh & Hudson River.. os Western Union spleataph.. 
Manhattan Ry BT) Wisconsin Centra! 

lo bal.sheet “Sent. 30, 68. te 3 
Maritime Canal. renere dat STREET RAILWAYS. 

c. 5, 19081205 

Mergenthaler Linotype Volumes 67— Page. 
Michigan Penin. Car.. ‘ Boston Elevated Ry... .......... 110 
New England............. ‘883 North Shore Traction............ 126 





Kansas City Memphis & Birmingham RR. 


(Report for the fiscal year ending June 30, 1898.) 

Mr. Edward S. Washburn, President and General Man* 
ager, says in part : 

In September, 1397, yellow fever appeared in various places in the 
South and fear vf an epidemic led to rigid Fw eee regulations 
which seriously affected passenger business. adit not been tor the 
yellow fever quarantine, results from freight business, which, as it is, 
show increased earnings of $147,314, would have been still more satis- 
factory. Local freight trains were abandoned from Oct. 22 until 
N>v. 10, and through wr was only handled by changing crews at 
— lines from Oct. 23 until Nov. 10. Betterments included in 

crags cy for the year ending June 30, 1898, aggregated 

2,877. the exception of $300 resulting from exchange of 
securities under the readjustment agreement, there has been no charge 
to construction. During the year the equipment was increased by the 
purchase of two hundred box cars of 60,000 pounds capacity and 
hfty flat cars, also of 60,000 — capacity, allof which are equipped 
with air brakes and automatic couplers an are included in the a ove 
statement. The prop: rty is now in better condition than ever before. 

EARNINGS AND EXPENSES, 


1897-98. 1896-97. 1895-96. 189495 

Earnings— 7 bo 
| EE ne 1,065,800 918,486 837,489 739,282 
na 259,798 256,042 294,079 236,627 


& 
Mail, express, etc...... +... 73,570 66,866 58,082 54,696 

















WOE ...nccccase- .-1,399,168 1,241,394 1,189,650 1,035,605 
Goumiing expenses.. rs 1,036,654 926,210 965,890 872,578 
Net earnings........... 362,509 315,184 223,760 163,027 
ad — of ex. ” earn’gs. (74:1) (74°6) 16038 (81-2) 
scellaneous interest. ... 
Ree'd fromKG.F8 GF.¢ 31248 25,791) TST Tats 
Mi inctinstesascdenden 393,757 340,975 249,510 187,687 
Deduct— 
Interest on bonds.......... 198,085 198,085 176,965 145,314 
BUSPRMS. ccccaccccccccece 195,672 142,890 72,545 42,373 
GENERAL BALANCE SHEET JULY 1, 
1898. 1897. 1898. 1897. 
Assets— ¥ ft Taabilities— 8 
Cost of road....... 15,056,207 15,056,136 | Common stock ... 5,976,000 5,976,000 
Cost of equipm’t 1, 489,610 1,354,643 Gen. mtg. bonds.. 3;159,610 3,159,010 
Bonds owned..... =. ....... 50,000 | Income bonds..... 6,319, 6,318,020 
Materials ......... 81,040 55,443 lst M. a 
Gi. cadence 63,703 49,08t Equipment - 1,000,000 1,000,000 
Bills receivable... 439,499 506,187 | lst M. Memphis 
. C, F.S.& M. Equipment...... 1¢9,000 189,000 
traffic guaranty. 9,370 8,425 | Trust accounts... 67,145 53,916 
Trust accounts... 57,145 53,¥17 | Accrued bond int. 66,073 66,973 
Coupons not pre- 
sented........... 16,148 9,467 
Miscellaneous .. 128,128 146, ‘012 
Income account.. 284,360 215, "434 
seeeeesesess 17, 17,196,c8 o84 17,138,833 | Total............17,196,584 17, 17,134, (833 





-¥ o p. 424, 428. 
Kansas City Fort Scott & Memphis RR. 
(Report for the fiscal year ending June 30, 1898.) 
Mr. Edward S. Washburn, President and General Man- 


ager says in part : 
In the autumn of 1897 yellow fever appeared at various places in 





the South, producing apprehension of a serioas epidemic, w = led 
to the enforcement of rigid qnesentine © regulations that seriously 
affected both our freight and passenger business to and from Memphis 
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and beyond. Aside from this interruption to traffic, the anticipations 
mentioned in the report last year of improvement in volume of busi- 
ness were realized, but full benefit in revenue was not derived there- 
from, owing to disturbance in rate conditions. In the wave | of this 
year the Missi-sippi Valley was visited by a flood that reached a trifle 
above the maximum height of the flood of last year, but as,in the 
meanwhile, the track in low places had been slightiy raised, it was pos- 
sible; but with great difficulty, at an expense of $4,980, to keep the 
track open and trains moving. However,the results for the year as 
compared with recent years are encouraging. 

Decided improvements were made in the condition of track, bridges 
and equipment, and it is the intention to continue the policy that has 
been pursued in thepast to have the property at the end better than 
at the beginning of each pone. The betterments included in operating 
expenses for the year ending June 30, 1898, aggregate $115,339. 

There were laid 40°91 miles of 75-pound steel in the main track. 


Bonded Debt.—During the past year $733,000 of the re 
served consolidated mortgage 6 ed cent bonds have been 
issued, retiring a like amount of obligations of the company, 
viz.: $150,000 10-year 6 per cent notes, due Jan, 15, 1896; 
$170,000 10-year 6 per cent notes, due Dec. 1, 1895,—Feb. 15, 
1896; $338,000 Kansas City Springfield & Memphis RR. Co. 
plain 6 per cent bonds, due May 1, 1894, heretofore carried 
in suspense; $80,000 notes payable on demand. 

Statistics of operations, etc., compiled for the CHRONICLE 
show : - 

OPERATIONS AND FISCAL RESULTS. 
1897-98. 1896-97. 1895-96. 1894-95. 


Miles of r’dJune 30. 721 721 708 671 
Operations— 
Pass. carried, No .. 794,373 761,970 875,598 793,612 


Pass. carried 1 mile 35,204,934 32,664,994 39,379,703 37,178,298 
Rate per pas. perm. 2°23 cts. 2°18 cts. 2°15 cts. 2°17 cts. 
Fr’ht (tons) carried 2,686,27 2,348,3~*9 2,155,254 2,204,940 
Fr’t (tons) car, 1 m..498,203,077 417,164,664 334,252,765 325,721,729 
Rate perton perm. 0O°668 cts. 0°707 cts. 0°795 ots. 0°838 cts. 























Earnings— $ $ 
Passenger........... 783,456 712,357 847,374 805,732 
PE cccencsacsses 3,327,378 2,950,339 2,656,842 2,714,086 
Mail, express, &c... 484,211 474,432 487,4.8 465,817 

en 4,595,085 4,137,128 3,991,694 3,985,635 

Expenses— 

Cond. transport’n.. 775,245 705,870 671,675 673,531 
Car repairs.........- 374,302 291,958 30,949 306,392 
Motive power....... 830,792 700,276 673,958 659,585 
Maint. of road, etc.. 666,482 567,327 487,569 547,255 
eS ee 362,516 370,140 373,148 390,505 
New equipment.... _—_—-.-..... 10,000 17,000 32,500 
atriscansseicses 180,000 178,000 177,700 184,379 

DOs cccks stove - 8,189,337 2,826,571 2,781,999 2,794,147 
Net earnings........ 1,405,748 1,310,557 1,209,695 1,191,488 
22 ex. to earn.. (69°41) (68°32) (69°69) (70:11) 

educt— 
Int. on bonds, ete... 1,105,040 1,090,869 1,105,924 1,069,559 
Guaranties.......... 75,239 rer 
Miscellaneous....... 46,155 48,569 25,500 12,000 
Kansas City M. &B. 21,570 19,844 15,715 17,71 

hanes” cmeinde 1,248,004 1,260,223 1,147,139 1,099,278 
Balance............ «.8ur.157,744 sur.50,334 sur.62,556 sur.92,211 

BALANCE SHEET JUNE 30. 
1898. 1897. 1896. 

Assets — 

Road and equipment...........-... 30,526,742 30,520,115 30,415,581 
StOCKS OWNEM. ......00...cccceccccce 209,562 209,561 209,562 
BND a cnncsseccceccccss 0sasces 379,690 337,827 355,559 
Trustees’ account............ 540,853 469,830 430,693 
OT RE er ecs.--. 241,255 203,818 127,642 
Bills receivable, &...............- 122,820 57,059 593,000 
Temporary investments. .......... 158,840 247,688 300,004 
Balance, open accounts............ 435,473 465,713 496,148 

Total a80CtS..ccccccccccccoscace 82,615,233 32,511,613 32,928,489 

Liabilities— 

QURREEE BEDOR... ...ccccccccccesccce 9,997,000 9,997,000 9,997,000 
BNE ME nnssccdacdsocornees 2,750,000 2,750,000 2,750,000 
Bonds (see SUPPLEMENT)..........18.122,000 17,704,000 17,704,C00 
Trustees’ accounts................. 563,503 502,124 444,474 
Interest accrued, &............... 225,« 86 225,589 223,145 
Bills om ge oy: (includ’g equipin’t). 251,663 347,734 362,278 
K. C. Spr. & M. suepense account. .......- 338,000 338,000 
Unpaid vouchers. ..........-..cc.0 467,863 403,767 354,730 
K. C. M. & B. accvunt of earnings. 9,360 8,425 6,163 
ERMOGERS GOOGUME. 2.02. ccccecsccccsece 228,488 234,971 748,699 

Total liabilities...... diboaacateal 32,615,233 32,511,618 32,928,489 
—V. 67, p. 634, 


Cincinnati Hamilton & Dayton Railway. 


(Statement for year ending June 30, 1898.) 
The figures for the late fiscal year compare as follows : 





—_ : on — - 
Gross earnings...... +o-.4,908,563 4,627,352 5,147,562 5,(39,136 
Oper. expen. and taxes.3,42:,348 3,228,682 3,539,845 3,411,150 
at qaentngs —ee 1,487,215 1,398,670 1,607,717 1,627,986 
educi— 
Dayton & Mich. rental. 317,367 317,188 317,188 317,189 
) Ere 710,570 710,570 710,507 710,800 
Ditidends— 
Guaranteed 4% stock... 69,684 69,684 89,112 


69,684 
Preferred 5% stock. . . (5%)316,667 (5%)313,349 232,328 20,000 
Balance, surplus.... 72,927 def.12,121 278,010 330,885 
—V. 67, p. 1002. 


Richmond Fredericksburg & Potomac Railroad. 
(Report fir the year ended June 30, 1898.) 


President E, T. D. Myers says: 


The revenue from freight trains is the largest in the history of the 
company, the ton mileage having been 10 per cent greater than for any 
previous year. The average rate received was 1°01 cents per ton per 
mile. The average rate per passenger mile was 213 centa. The pas- 
senger business includes the transportation of about 8,000 soldiers. 
The volume of freight traffic to and from Richmond increased 13°7 
per cent and to and from Fredericksburg 20°4 per cent. The invest- 
ments of the company are stated at cost, which is considerably below 
the present market price. There are ample funds for the payment in 








July, 1899, of the 7 per cent debt of $80,803 then maturing. The 
condition of the property has been carefully maintained. 

The interest of the State of Virginia now anounts to $467,800, 
upon which the dividends paid this year were $32,746. Her original 
and entire input was $275,200, in return for which she has received 
cash dividends of $330,755, and her holding is now worth some $539,- 
000 at the present market prices. 


Results for the late fiscal year are as follows: 
EARNINGS, EXPENSES AND CHARGES. 
1897-98 5-97. 


Ss 
1896-97 1895-96. 1894-95, 
Earnings— $ g $ 
Passenger..... sa ceniaianig Pere 287,132 274,842 294,963 286,511 
I dnddcssccctescnscdcies 382,480 315,353 357,532 342,340 
Mail, express, &c............ 101,114 90,555 86,873 76,495 
EE ocstd bus atacwenssonce 770,726 680,750 739,368 705,310 
Expenses— 


Maintenance of way, &c.... 80,599 85,312 102,836 93,638 
Maintenance of equipment. 85,794 59,954 71,498 60,227 











Transportation..............238,792 275,657 293,362 285,401 
General, &6.......ccoce...200 63,493 26,387 29,004 28,473 
itd bichanedsenaned 468,679 447,310 496,700 467,739 
Net earnings....-......---..- 302,047 233,450 242,668 237,571 
Add other incomes.......... 9,025 7,829 8,927 16,929 
Pe tiptasscesasatened --311,072 241,279 251,595 254,500 
Deduet 
Interest .......cccccccosccccce 56,453 5#,551 56,682 58,969 
Dividends..... ccccceaccceces 192,757 181,317 192,570 192,022 
Miscellaneous........... ane 829 3,043 1,652 2,234 
_ eccescoee 250,039 240,911 250,904 253,225 
Balance, surplus............. 61,033 368 691 1,275 
BALAN. E SHEET JUNE 30. 
1898, 1897, 1898. 1897. 
Assets— x | Liabilities— 
Road and equip’t...3,578,507 3,590,461 | Stock.... ... 2,756,550 2,751,250 
Investmenis......... 120,483 120,483] Funded deb --1,075,"32 1,081,182 
Cash...... exeeneen 1+2,281 04,250 | Dividends .... - 79,658 ¢8,2°1 
Potomac RR, loan.. 121,712 121,712] In'erest.............. 17,380 17,367 
Miscellan’s ace’ts... 86,121 .659 | Miscellaneous....... 53,042 44,735 
Supplies........-00+ 00 37,071 30,121] Profit and loss...... 143,785 87,912 
Total .. acess 4,126,175 7,050,687 | WOE crcees, ogeed 4,126,167 4,050,687 


—V.65, p. 1068. 
Choctaw Oklahoma & Gulf Railroad Company. 
(Rport for the year ending Oct. 31, 1898.) 
The following advance statement has been furnished us: 


1897-8. 1896-7. 1895-6. 
Miles operated............... , 224 220 220 
Gross earnings of RR........ } $1,634,887 § $719,616 $542,041 
Earnings mining departm’t. 511,728 536,017 





Earnings both departments,..$1,634,887 $1,231,344 $1,079,057 
Oper. exp., both departm’ts... 1,037,118 838,040 850,450 





A CRN g.nink nk. seccceceess $597,769 393,304 $228,607 
Interest and taxes............. $239,250 225,974 $2.9,807 
Dividends 5% on pref.stock... 200,000 .....-..  .. goes 

$167,330 def.$1,200 


Surplus over dividends.... $158,519 
—V. 67, p. 901. 


Terre Haute & Indianapolis Railroad. 
(Statement for year ending Oct 31, 1898.) 


Following is an advance statement for the late fiscal year: 
1897-06. 1896 97. 189596. 1894-95. 














$ $ 

ae 1,381,453 1,166,387 1,213573 1,236,527 

Expenses and taxes...... 916,782 836,808 1,016,882 959,942 

Net earnings.......... 464,670 329,579 196,691 276,585 

Other income. ...........« 13,0 0 11,000 46,832 28,995 

Total income.......... 477,670 340,579 243,523 305,580- 

Interest on bonds......... 125,000 125,000 125,000 125,000 

Loss on leased lines....... 108,180 165,580 279,797 210,025 

233,180 290,580 404,797 335,025 

NOD inst sv cudeeinwiell sur.244,489 sur.49,99~ df.161,274 df.29,445 
—V. 67, p. 30. 


St. Louis Vandalia & Terre Haute Railroad. 
(statement for year ending Oct 31, 1898.) 


The following compares the results for the late fiscal year 
with those for three earlier years: 
1897-8. 1896-7. 1895-6. 1894-5. 
$ § $ $ 








Oe ee eae 1,708,639 1,507,461 1,613,688 1,735,949 
TBs cc ccisdctvdesisdscens 1,220,833 1,247,789 1,426,827 1,463,068 
Net earnings......... ..-.. 487,806 259,672 186,811 272,881 
Rental to St. L. V.&T.H.RR. 512/592 452/239 484/692 520,785 
Loss in operation... .... . 24,786 192,567 297,281 247,904 
—V. 66, p. 811. 


Terre Haute & Logansport Railroad. 
(Statement for year ending Oct 31, 1898.) 
The following compares the results for the late fiscal year 
with thcse for three earlier years: 
1897-8. 1896-7. 1895-6. 1894-5, 





$ 
OD. 56 itnnctmmnnddaabaede 686,582 622,415 595,719 680,649 
PRRs 6500064 erdencsardnses 515,315 465,581 514,192 558,493 
N-tearnings..............- 171,267 156,834 81,527 122,156 
—V. 67, p. 1209. 


Indiana & Lake Michigan Ry. 
(Statement for year ending October 31, 1898.) 


The following compare’ the results for the late fiscal year 
with those for three earlier years: 
1897-98, 1896-97. 1895-96. 1834-95. 


Earnings..........0000+---++ --. 70,558 69,629 67,592 64,721 
EXpenses .......220eese00e---0- 71,813 71,502 75,745 73,628 


seccocccoccccsccccces . 1,255 1,873 8,153 8,907 
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Terre Haute & Peoria RR. 
(Statement for year ending October 31, 1898.) 
The following compares the results for the late fiscal year 
with those for three earlier years: 











1897-98. — oe 1894-95. 

TRIE, cnaaccccenednetesesces 474,346 595,622 403,559 445,483 
FRIPOMBED ccncneccdasccoscentant 413,869 369,446 384,896 377,939 
Net earnings .............. 60,477 26,176 18,663 67,544 
Rental receivable............. 142,304 118,686 121,068 133,645 
81,827 92,510 102,405 66,101 


Loss to T. H. & I. RR. Co... 
—V. 66, p. 331. 


Bangor & Aroostook Railroad. 
(Report for the year ending June 30, 1898.) 
Vice-President F. W. Cram says in part: 


The earnings in the last yearshow gains excepting from the ohe 
item of potatoes. From shipments of these we earned $50,000 to $70,- 
OC 0 lees than from the crop of 1896. The acreage is much greater this 
year than ever before with every promise of the average yield per 
acre. During the year 154 miles of new main line, Caribou to Lime- 
stone, with sidings, buildings. etc., — have been, as per your 
authority, made part of the system. This additional mileage. built 
under charter to the Aroostook Northern RR. Co., is leased to the 
Bangor & Aroostook RR. Co. in Deron ulty ata rental of $11,250 per 
year, the interest upon the bonds ($225,000). 

The roadway and its mpasweneaess have bean in al] ways kept in 
fu)) repair, in many disections ——_ The leading improvements 
consist of ballasting -32,000 yards—mostly on the Bangor & Piscata- 
quis section, the complete rebuilding, or replacing by steel Pipe. of 64 
culverts and short trestles; the laying of 37,784 standard, and 28 sets of 
switch ties; the rebuilding of 9,538 and repairing of 4,772 rods of 
fence, and the construction of one new flanger car. 


EARNINGS, EXPENSES AND CHARGES, 


















1897-98. 1896-97, 
Earnings— $ $ 
TRIER. ocincce cacccccncncccescccescsccossesaccsass 225,966 215,200 
Freight, ....... cece cocessccccccccccccsccccccceccccce 487,866 509,228 
Mail, express and miscellaneous.................. 65,373 30,353 
Total gross earnings.............. daveccnasends 779,205 754,781 
Ree Expenses and Taxes— 
Maintenance of way and structures .............. 123,801 129,812 
Maintenance of equipment..............-...-...06 53,129 50,629 
Conducting transportation................-.-.-... 243,721 249,767 
General OXPeCNseC......... 2-2. -eeccecee----eeeeeeee 31,292 30,908 
GED dn cccccconccsascqnccoccncssesessceucce SR 2,875 2,103 
Total ..ccccccccce ccc ccccccccccccecccccce we ccoccs 454,818 463,217 
ie nck si cdancccccscenscccccsssscecsénstes 324,387 291,563 
Fized Charges— 
Interest on bonds and notes ‘ 179,655 
Car trust coupons accrued ............-..-.-....6. 9,000 
Rental of leased lines..............0.2.--02eeeeeeee 73,750 
Miscellaneous ................ e000 seeececsoesusesas 7,433 10,200 
in cbedenntnsisecniccas ededtadsacecsccasiness 292,407 272,606 
Surplus for year... ........0--..-ceeee+enes ge cccsse 31,980 18,958 
GENERAL BALANCE SHEET JUNE 30. 
1898. 1897. | 1898. 1397, 
Assets— $ t | _Liabilitres— 
Cost of road.......... 5,779,493 5,783,378 | Common stock....... 1,040,500 1,040,500 
Permanent improv.. 1%2,259 126,492 Preferred stock.. 1,0¢5,944 1,0¢1,724 
Equipment ........... 331,223 330,190 | First mortgage... 360,000 3,360,000 
Gite ghaicchacke . 120,384 114,066 Second mortgage .05 ,000 1,050,000 
Trustees Ar.Con. Co. 883,000 883,000 | Car trust bonds...... 340,000 000 
Companies & indiv’Is 115,811 7,611 | Coupons............ .. tose 5.7 
Materials & supplies. 65,215 981,341 | Notes......--. .... 250813 210,067 
my | wh eeqnehas 966 26.819 26,519 | Bills audited......... 47,146 62.815 
Net traffic balances... 19.542 16,245 | Interest and rentals. 104,230 101,328 
Suspense account.... 2.310 160 | Aroostaok Const. Co. 149,435 162,143 
Due trom agents... . 13,649 5,148 | Miscellaneous ....... 131 7 
Miscellaneous... ..... Sk... - esemse Profit and loss....... 71,728 39,747 
ate nos ccatid 7,479,927 7,464,120 | Total........cecceee. 7,4 9,927 7,463,120 
—V. 67, p. 1159. 


Mobile & Birmingham Railroad. 
(For the fiscal year ending June 30, 1898.) 
President T. G. Bush says in part: 


After providing for the year’s interest on the prior lien bonds and 2 
r cent on the 1st mortgage income bonds for the six months ending 
une 30, 1£98, and $8,078 for work done at new wharves, ete., there 
remains a balance of $16,514 to be carried forward. The loss in pas- 
senger earnings occasioned by the yellow fever quarantine was $10,- 
813, and there is reason to believe that without these interruptions 
the grors earnings would have shown a considerable increase over 
those of the prece ing year. The general condition of the road has 
been much improved during the year. 
A comparison of the revenue account with that of the pre- 
vious two years shows as follows: 
1897-98. 


1896-97. a 























Gross earnings..............---+-+.------ 360,295 358,380 294,282 
Operating expenses (including taxes)..281,948 289,282 258,384 
Wet CMEMINGS . .... 20.02. ccceccccccces- 78,347 69,098 35,898 
Interest on deposits............-.0..-.-0- 246 ee eae 
Net POVENUGC.......cccccccccccccccoccce 78,593 69,350 35,898 
Interest on prior lien bonds............. 30,000 30,000 30,000 
Interest on first mortgage incomes..... 24,000 SREP.  -scrrek 
NOs ic 88s cet snsssssiccans scases 24,593 15,349 5,898 
BALANCE SHEET JUNE 30, 1898. 
Assets— Liabilities— 
Prop’y. franchises & equip’t..$3,633,092 | Common and pref. stock..... $1,800,000 
Deposit at Central trust Co. EMcn® sescascesese qcoescese 1,800,000 
of New York...........-.++.5 2,059 | London office (petty account) 2,081 
Balance at Chase Nat. 180 | Bills payable, pay-rolls, &c. 31,178 
Cash in bank at Mobile. ...... 24,805 | Traffic balances ............... 12,758 
Remittances intransit. .... 9,762 | Sundry material accounts.... 10,726 
Fuel and materials, etc....... 21,897 | Interest accrued, not paid, 

Insurance unexpired......... 1,101 first morigage bonds........ 24,000 
U. 8. Post Office Department 2,538 | Tax account .............. 5,512 
Soutoern Express Co.. ee 3:3 | T. G. Bush, 2d receivership.. 9,176 
Agents and conductors $e Renewal of trestles fund..... 21,564 
Sundry accounts.. ‘ ee Renewal of ties fund. ....... 1,381 
Casn at London office......... Protit and 1088 ......0.sceseees 16,514 
cat niedichnotitoersil Ee St Tae 3,734,881 

—V. 66, p. 424. 2 ss 








| change was to reduce the expenses attending 





Pacific Mail Steamship Company. 
(Report for half-year ending Oct. 31, 1898.) 
William Mahl, Assistant to the President, saysin substance: 


The decrease in “earnings” from exchange and the increase in “ ex- 
pensrs” for exchange result from stating the company’s earnings and 
expenses, beginning with this fiscal vear, on the basis of United 
States gua. From its organization, in 1848, the company in its re- 
ports of earnings and expenses, treated on a parity the gold and silver 
of the countries at whose ports its steamers called. This method of 
dealing with the two metals was entirely proper while the parity con- 
tinued, but the depreciation in the value of silver.in recent years dis- 
turbed comparison of operations and itis thought best to state earn- 
ings and expenses, assets and liabilities, exclusively in United States 
gold. Although diminishing an apparent income, the effect of this 
the operation of 
steamers and the maintenance of agencies in the silver countries, and 
will account for a large part of the decrease in the steamer and agency 
expenses, as compared with the previous year. 

Commencing with this fiscal year the company deducted from the 
current earnings for a fund tor “general and extraordinary repairs of 
steamers” 5 per cent per annum upon the cost of steamers and other 
floating equipment, following the practice of English companies in 
respect to this matter. This will explain the increase of $125,+30 in 
the “fund for general and extraordinary repairs of steamers.” On 
Nov. 16 the directors declared a cash dividend of 14g per cent on the 
outstanding capital stock, payable Dec. Ist, 1898. The steamers re- 
ferred to in the last annual report as chartered to the Government of 
the United States of America have been returoed, with the exception 
of the rane Newport, which has been re-chartered to the Gov 
ernment. 





1898. 1897. 1898. 1897. 
Earrinas— $ ses— % $ 
From steamers...... 2,196,999 1,899,717 | Steamers............ 1,037,184 1,171,740 
‘Transpor’n of mails 9,144 28,000 | Awencies............. 1,5 44,183 
Miscellaneous....... 65,974 62,563 | General.. ..........+ 45,915 43,696 
BEXCRANZS. ...2.0000 - sececse 47,562 | Exchange ........... . sae 
Int., discount, etc... 16,435 27,154 | Miscellaneous....... 8,210 11,547 
Total earnings. ...2,288,552 1,974,955 Total expenses....1,383,131 1,596,166 
1898. 1897, 
Net earnings. Sieh LS, nemadiet, ©. i Che nai dehle eal oo 905,421 $378,819 
Reserved for general and extraordinary repairs of steamers. 174,90 75," 
Earnings over all expenses and charges..............+....+ $730,730 $303,819 
Dividend for half-year (1 per Cent)... ..ccccee ce coon ceecses 200,000 200,000 
Balance, surplus, to profit and loss....... . Recces cosscocces $530,730 $103,819 


The balance sheet of Oct. 31, 1898, shows cash in the 
treasury, $1,176,254, contrasting with $219,970 last April, a 
gain of $956,284 ; loans receivable, $400,000, against $525,000 
six months since, and total of all current assets of $2,308,- 
973, a gain of $673,731 in the half-year. Inthe same period 
the current liabilities have increased only $95,202, being 
now $277,358. The excess of capital stock and liabilities 
over assets has by these and other changes been reduced by 
$460,222 to $10,473,324.—V. 67, p, 1056. 


Terre Haute Electric Railway. 
(Report for year ended Oct. 31, 1898.) 


Receiver Joshua Jump, in his first annual report, states 
that he has issued, under order of court, $33,520 of receiver’s 
certificates to pay over-due taxes and to purchase new cars, 
boilers and other appurtenances. He has received authority 
to pay off $1,266 of the certificates and requests authority to 
pay an additional amount of $10,000. The cost of repairs 
during the year, he says, has been greater by several thou- 
sand dollars than it would have been except ‘‘for the very 
bad physical condition of the tracks, equipment and power 
plants” when he took possession. For the years ending June 
30, 1897 and 1896, respectively. the company reported gross 
earnings of $157,440 and $161,671. The receiver now reports : 

EARNINGS AND EXPENSES. 


Receipts from— | Expenditures for— 
Passengers ............-.-- $98,904 | Railway division......... $74,455 
City lighting. ... ......... 24,741 | Light & power division.. 51,997 
Commercial lighting. .... 19,973 | Steam heat division, etc. 3,411 

Dies. 060bnnsenddeccoce 4,398 | All construction.......... 10,756 
BOGOER cn cccescccssescccss 2,592 
Installations, ete .......-. 4,196 

Mn <4n<neenowsnseese $154,804 WE iseoseneiameinen $140,619 
I a iecinc cs cwktedbapccecss stdinbntedecbbcvactebees $14,185 
—V. 67, p. 579. 
Chicago Packing & Provision Company. 
(Report for half-year ending Oct, 31, 1898.) 
The fiscal year has been changed to end Oct, 31. Chair- 


man C, Ashworth at the annual meeting said: 


The excessive competition amongst the American packing compan 
ies has been of an unprecedented character, both in buying hogs and 
in selling their manufactured products, and although the business of 
the company during the period is one of the largest ever done by it, the 
result has been unsatiefactory. The number of hogs purcbased for 
six months and twenty-four days between April 1 and October 24 
amounted to 472,835, comparing with 688,295 for the whole previous 
twelve months to March 31, 1893; still, the loss on the business of the 
American Company was $74,302. ‘I'he previous six months showed a 
ret profit of 0,705, which, deducted from the figures now 
exhibited, would reduce the loss to $13,597. Notwithstanding this 
loss, the American company has paid us a dividend of 28,000 from 
reserve account. The surplus fund of $188,756 remains intact, 
whilst the balance of profit and loss appears as $211,273, from which 
the dividend has still to be deducted. The bond account remains the 
same, $550,000, $14,0 0 of the bonds having been purchased but not 
yetredeemed. With regard tothe balance sheet of the London com- 
pany the profit of 27,540 2s 11d added to the balance brought for- 
ward enabled your directors to pay the interest on the preference 
shares due Nov. 1 and to carry forward £590 11s. 


The capital stock is £490,000 of which £200,000 is 8 per 
cent cumulative preferred, and there are also, as said above, 
$550,000 of 6 per cent bonds.—V. 66, p. 1088. 


Chicago & Northwest Granaries Company. 
(R for the year ending Aug. 31, 1898.) 
The annual report says in part : 
For the figst time in the history of this company the American com 
es have failed to earn a dividend and a loss has been in- 
curred. Up to Feb. 1 last the half-year’s profits of the American com - 
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panies were estimated at $50,000. During the next half-year the ex- 
traordinary state of the wheat market and the abnormally high price 
of cash wheat caused by the extensive speculationin wheat then pre- 
vailing in America converted these essential profits into a loss. 

After crediting the revenue account with £3,000 from the reserve 
fund, together with the amount of £951 4s 3d. brought forward from 
last year, there remains to the debit of profit and loss account the sum 
of £2,376 38 2d. The agreement for management between G. W. Van 
Dusen snd the American companies expires on Aug. 1, next, and the 
sunject of its renewal will be ——— before the meeting. During the 
last year the American companies handled 4,463,415 bushels of wheat 
(against 6,625,632 in 1896-97) and 2,304,472 bushels of oats and 
other grain. 

Payments (£)——— 





——-Receipts($)——  — 


Year. Divds. Sure. etc. Int.& 8. Adminis. Divid. Bul.(£) 
BEI DA, 5 ic sccccesesosed Yone. 4,589 9,696 1,653 None, def. 1),3'6 
ee 94.520 16,398 10,868 1,144 (3%) 3,6v0 sur. 7,174 


The authorized capital stock is £240,000, of which £120,000 is 8 per 
cent preferred. There are also outstanding six per cent debentures, 
subject to call at 110.—V. 65, p. 1171. 


City of Chicago Brewing & Malting Company. 
(Report for the year ending Sept. 30, 1898.) 


The results for four years past, both for the English com- 
pany and its controlled property in America, were as below: 
CITY OF CHICAGO BREWING & MALTING CO. 


Year. Receipts. Expenses. Dividends. Balanee. 
1807-8 .cccceccccesccccseccccce £3,104 06h sur. £271 
, reper 51,3857 3,202 £50,000 def. 1,845 
a eeen* 51,420 2,844 50,000 def. 1,425 
Wr icavnsntesticcencciine 5,197 Oo! ae sur. 2,187 


The £625,000 of cumulative preferred stock received its full 
8 per cent in each year from 1891 to 1897 except in 1864, 
when, as in 1898, none was paid. The common stock is also 
£625,000, no dividend since 1893. The mortgage is for 
$3,166,000 of 6 per cent bonds and was made by the American 
company in whose report the interest charge appears. 
CHICAGO CONSOLIDATED BREWING & MALTING CO. 








Year— 1897-8. 1896-7. 1895-6. 1894-5. 
pO 359,489 350,662 409,642 410,685 
Profits, ete....... sian snipe’ $548,829 $643,219 $762,310 $495,785 
Repairs, office expenses, etc. 247,846 243,418 289,274 211,691 

Net earnings............- $300,983 $399,80' $473,036 $284,094 
Interest on bonds........... . 189,960 189,960 189,960 189,960 
Other interest...........1.... 15,898 10,343 16,352 15,278 
Div. to English company.... 15,000 250,000 250,000 25,000 

Balance, surplus......... $80,125 df.$50,503 $16,722 $53,856 


Repairs, etc., 1898, include: Deoreciation, $83,990; repairs, $78,957; reserve for 
doubtful debt, $54,402; main office expenses, $30,497. The “ profits, ete..”’ in 
18¥7-8 include with ordinary protits interest $5.05, against $15,28v in 1596-7; 
rents, $3,441, against $2,839.—V. 67, p. 1.06. 


Milwaukee & Chicago Breweries. 
< Report for year ending Sept. 30, 1898.) 


The report shows results for the English company and its 
controlled property in America as below: 
ENGLISH COMPANY. 


Year— 1897-8. 1896-7. 1895-6. 1894-5. 
a ete., received....£44,178 £82,175 £64,300 £5,244 
educt— 


2,946 


Expenses paid..........-...- 2,582 3,267 3,524 
Divid’d on pref. stock. . (549%) 42,625 (10%)77,500 (8%)62,000 
Balance, deficit........ -- £1,029 sur.£1,408 £1,224sr.22,298 
Common stock is £775,000; preferred 8 p. c. cumulative, 
£775,000. The $3,500,000 bonds are obligations of the Amer- 
ican company, which is known as the United States Brewing 
Co. 








UNITED STATES BREWING CO. 









Year— 1897-8. 1896-7. 1895-6. 1894-5. 
Barrels sold..... bainshatil - 643,500 624,724 679,042 697,908 
ee alleen .-$753,629 $828,053 $824,061 $555,688 
Interest (etc.,in 1894-5).. 3,288 15,096 9,267 11,878 

Deductions— 

Depreciation. ....... -$180,609 $169,843 $181,326 $174,224 
BROPGRTD. 26. cocce ose - 179,487 162,510 123,875 97,144 
Offices, etc., expense 22,447 22,140 18,785 13,903 
Bond interest. ........-.. - 175,000 175,000 175,000 175,000 
Dividend to English Co.. 215,000 400,000 212,000 25,000 





ee def.$15,626 def.$86,345 sr.$23,841 sr.$82,295 
—V. 67, p. 74. 


Pillsbury-Washburn Flour Mills Company, Limited. 
(Report for the year ending August 31, 1898.) 


The report, it is stated, affords the following: 


The Managing Director says: ‘The past year has been a very disas- 
trous one for the fl ur mills inthe United States, and the mills that 
have come out without heavy losses are greatly inthe minority. This 
was due to the manipulation of the wheat markets by a large specu- 
lator, which kept the price of wheat in the United States, andin the 
Northwest particularly, at fictitious prices, and much above its actual 
value; so that it was impossible during a large pirt of the season to 
buy wheat at prices that would admit of its being manufactured into 
flour without a loss.” Owing to the delay which took place in the com- 

letion of the lower dam and certain difficulties connected with the 

nstallation of the electric power, it was not until Jan. 1 that the com- 
pany begen to receive the full revenue. But for this delay, it is said, 
the revenue derived frm the water power alone would have been 
sufficient to pay the whole year’s interest on the debentures of the 
company. 





— Receipts from-——~ —Interest, eic., on————— 

Year. Profits. Keserve. Debentures, Inc.cert. Pref. stock 
1897-48.....£96,870 £7,049 £49,920 £14,000 (8%)£40,000 
1896-97..... 95,698 2,402 44,000 14,000 (8%) 40,000 


After being drawn upon as above, the reserve fund stands 
at £20,548. The profits here in 1896-97 included £2,379 
brought over from the previous year. The common and 
preferred stock (the latter 8 per cent cumulative) each aggre- 
gate £500,(00, and in addition there is a first mortgage secur- 
ing 6 per cent bonds, subject to call at 110 after May 1, 1900, 
for the authorized amount of £875,000, and a small issue of 
7 per cent preference income certificates.—V. 65, p. 1171. 


GENERAL INVESTMENT NEWS. 





Reorganizations, Ete.—Latest Data as to Defaults, Reor- 
Se Plans, Payment of Overdue Coupons, Etc.—All 
acts of this nature appearing since the publication of the last 
issues of the Investors’ and the SrreetT Rattway SuUPPLE- 
MENTS may be readily found by means of the following index. 
This index does not include matter in to-day’s CHRONICLE. 
Full-face figures indicate Volume 67. 


RAILROADS & MIs. Oo.’s. RAILROADS AND MISC. Co’s—( Con.) 


Volumes 66 and 67— Volumes 66 and 67— Page. 
Balt.& Ohio... .piaa.1235, 954, Rich. Nich.Irv. & Beattyv.957. 1004 
1054, 1159, 1206 | St. L. Gir. & Ft. Smith Ry........ 1 
do do .... Central Odi isan St. L. Kans. & Southwestern..sale. 
B. & 0. Southw. plan...V261, 1262 | Sand. Mans. & New... plan. G8, 
Busk Tunnel Ry...no agreement.1 1a 5 


737, 

Cape Fear & Yadkin Valley...... 11 Schuylk.Riv. E. S.default. 1189, 1 
Central Vhio.....plan.688, 900, Stat. Isl. Rap. Tr. ..reora. notice.1 
954, 1159, 12 40 = do. inaj. of b’ds deposi’. 1 

Cent. Pac..bonds maturg Dec. 1.13 Terre H’te & Li eansp..sd. 90S. | 
1 

1 


a OG Xe 
S=85 S- 


g 
PS“ S-ce wm 


Cent. Vt .plan.735, 400,954, 1 do do. «New C0. 
Chic. & Ohio River ...1¢, 100:2, 1 Tol. St. L. & K.C.1111, 11%13,8 

Ch, & West Mich.coupons.84<4, 1 
Col. & Cin, Midland...... reora. vlan. 
GSS, 900, 45 4. 955,1109,1 
Col. Hock. Val. & Tol............. 1 
Col. 8. & Hock. 176, 222,900, 1 
do new committee.84'2, 1 


w 
s 


Un. Pac, Den. & Gulf..olin.7 %6. 
748, 905, 957, 1004 
do - 801d. 1112; stock. 
holders’ su't 1161 
Union Pacific. . foreclosure of land 
o " 0 mortgage of 1873.1162 
Det. & Lima North .reorg. notice. | Wheel. & L. E....«lan.1142; forect. 1:25 
rec’ver’s cers. 116); deposits.1°:207 | Wisconsin Central.reorg. matters, 
Duluth & Superior Bridge recrs.1 26% #05, 
Elmira Munic. Imp.plan.1109, 1 
Hlyton Co. _ ....reary. Commnsttt or. $9.5 3 STREET RAILWAYS. 
Volume 67— 


Federal sveel......0. .....consol’n 
Indiana & Lake Mich. Page. 
Denver (C 1.) City Street RR., 
sale; plen. 1262S 


Litch. Car.& West HH 
7 | Denver (Coi.) Cons. Tramwa 
3 
d 
r 


do 


1264 





Lima Northern..... --1109, 12 
Little Rock Hot Springs & Tex,.1'2 y, 
consolidation with Denver City 
Street RR.AZGS 


Mexican Central Ky....proposed 

depositary company.1 26: 
Nat. Lin. Oil....reorg.9O'2, 956. 1025 | Interurban Ry. (Saginaw)..plan. LL 
do do ..plan.1 161; new co.120% | L. Ont. & Riverside Ky..forecl’re. 1161 
Newark Som. & Straitsv. . 951) Metro. West Si 207 
Ogd & Lake Champ.plan.1056, 116 
4 


Onio Southern..........-..s000 80 


1 | New Orl. Tract.oian.690, 736, 1 
2 | Pennsylvania Traction.....reorg.1'2' 


& 
cs 
mean 


Phila. Read. & New Eng.new Co.1056 | Saginaw Union St. Ry...... vlan.L il 

Pitts. Junc..... reorg. plan.688, 1056 | Union St. Ry. (Saginaw, Mich.) 

Pitts. & W....2d mort. com. sell out.842 pian. LLit 
do do $500,000 rec’rs certs...1111 | West End (Denver, Col.) Street 





do lst mort. 48 of 1807 PY canals osetia he _ sale; plan. 1262 
called for deposit.1264) Zanesville (O.) Street RR ..sale.1 162 
American Sugar Refining.—Mr. Searles to Retire.—John 
E. Searles, Secretary and Treasurer, has sent a letter to Pres- 
ident Havemeyer, saying: ‘‘Under the advice of my physi- 
cian, I am compelled to decline to be a candidate for re-elec- 
tion to the board of directors of the American Sugar Refining 
Co.” The annual meeting will be held Jan. 11.—V. 67, p. 632. 


American Tin Plate.—Officers.—Officers and directors are: 


President. D. G. Reid; First Vice-President, William B. Leeds; Second Vice- 
President, William _ ‘.Grahamn; Taird Vice President, Warner Arms; Treas- 
urer, Frederick 8. Wheeler; Secretary, W lliam F. Dutton; Assistant Secretary 
and Treasurer, E. G. Applegate; Auditor. W. P. Beaver. Directors, D.-G. 
Reid, W. H. Moore. W. B. Leeds, W. I. Graham, J. H. Moore, James McLean, 
C. A. Robinson, J. B. Dill, W. B. Reis. F. 8. Wheeler, J. A. Matthews, Warner 
Arms, R. R. Quay, George Greer, W. H. Donner.--V. 67, p. 1261. 


About 95 per cent of the tin-plate mills of the United 
States, it is claimed, are embraced in the consolidation. The 
main office will be in the Marquette Building, Chicago. 
Dividends on the preferred stock are to be payable quarterly, 
beginning on or about April 1. 1899. 

The Chicago ‘‘ Inter-Ocean” gives the following, which it 
believes to be a conservative estimate of the company’s 
earning capacity, based on last year’s output: 


Gross output (boxes).......... O60060d0g0s0e 006 ss ceenetsoceoneseaecnegeess 7,633,556 
Estimated profits at 35c. per box, on present basis of oper. expenses. ert | 


do 











To wnich add estimated reduction in operating expenses.......... eevee 
Making total estimated profits............. Covcececcce.cocsee ercocosees $3,671,754 
From which deduct— 
Dividends, 7 per cent on preferred stock. ............+ coceces e600 cecceese 1,260,000 
Leaving applicable to dividends On COMMOD.........eseeeceeeseees ++ eBay 441,754 
Two millions of the $20,000,000 preferred and a like 


amount of the $30,000,000 common stock remain in the 
treasury.—V. 67, p. 1261. 


Atchison Topeka & Santa Fe Ry.—First Dividend.—The 
company has declared the first dividend on its preferred 
stock, namely, 1 per cent, payable Jan. 26. Books close Jan. 
9 and re-open Jan. 27. The preferred stock outstanding 
aggregates $120,686,000. The dividend will therefore call 
for $1,206,860.—V. 67, p. 1261. 


Baltimore City Passenger Ry.—Baltim re Consolidated 
Ry.—Nejotiations.—The stockholders of the Baltimore City 
Passenger Ry. have received a circular in substance, saying: 


Alexander Brown & Sons, Henry A. Parr and George R. Webb have made 
an offer to purchase the capital stock of the B. C. P. ky. Co.. which your 
directors believe it to be advantageous to accept. ‘The price offered is $90 per 
[$25] share and embraces both the old full paid stock and the new stock, upon 
which as yet only two instalments of the subscription price of $50 a share 
have been paid. ‘To entitle the latter to receive the price of $90 a share under 
the offer,the holders must first pay to the company the balance of $15 per 
share required to make such new stock tull paid. the offer must be availed of 
before January 21, ts¥9. It is conditional upon a satisfactory contirmation by 
experts of the written statements submitted as to the road. The purchasers 
are to pay for the stock after Jan. 20, and within 90 days from Dec. 3, 18¥3.* 


Pending Consolidation.—It was reported last Saturday 
that an agreement had been reached for the consolidation of 
the Baltimore City Passenger Ry. lines and the Baltimore 
Consolidated Ry., in short for the consolidation of all the 
street lines of the city; but some hitch occurred, and 
though negotiations are understood to be still pending, at. 
last accounts no definite agreement for uniting the properties 
had been reached.—V. 67, p. 1261, 1159. 

Baltimore & Ohio RR.—To Invoke Aid of Inter-State 
Commerce Commission.—The receivers, under date Dec. 21, 
have addressed a letter to the Inter-State Commerce Com- 
mission, saying that in view of the recent decision of tae 
United States Supreme Court in the case of the Joint Traffic 
Association they believe the railroads should look to the 
Commission to exercise ‘“‘its powers to investigate com- 
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plaints of illegal rate cutting and to pat a stop to all illegal 
practices.” They accordingly make this announcement: 

The receivers of the Baltimore & Ohio RR. Co. will maintain, on 
and after Jan. 1, 199, upon the lines operated by thew, the rates, 
fares and charges shown on the tariffs published and filed with 
the Commission as required 7 law. We believe that all or nearly all 
of the railroad carriers within the territory above mentioned will 
likewise muintain their published turiff rates from that date To pre- 
vent a relupse, however, to the conditions now existing, it is necessar 
that no important carrier shall long depart from the published tari 
of rates. Should such a departure vccur to the detriment of the inter- 
esta in our charge, we shall invoke the aid of the Commission to stop 
it. We hope and belleve that many other carriers will do the same. 

Parkersburg Branch Foreclosure.—The trustees under the 
Parkersburg Branch collateral trust mortgage of 1879 for 
$3,000,000 have been authorized by United States Judge 
Morris to institute suit to foreclose the mortgage and sell 
the bonds of the Parkersburg Branch Railroad Company 
_ pledged as security for the B. & O. loan.—V. 67, p. 1261. 


Boston & Montana Consolidated Silver & Copper Min- 
ing.—Litigation.—At Butte, Montana, December 16 Judge 
Clancy appointed Thomas R. Hinds receiver of the com- 

yin the suit of James Forester and John MacGinnis, 
olders of 200 shares of stock, who allege an attempted 
diversion of the assets through transfer of the property from 
the Montana to the New York corporation. The following 
day the Supreme Court of Montana granted a writ of re- 
view staying all progres; of the suit, the case to be heard 
Jan. 5. 

On Wednesday, according to a newspapsr despatch, the 
Supreme Court of Montana decided adversely upon the 
motion of the company for a new hearing in the matter of 
the injunction obtained early in December by the same 
petitioners, who ask for a receivership against the transfer 
of the property to the New York corporation.—V. 67, p. 899. 


Brooklyn Rapid Transit.—Refunding and Conversion 
Plan.—As is generally known, a plan has recently been 
under consideration loosing to the merging of the subsidiary 
companies (Brooklyn City RR. etc.), the refunding and con- 
version of their bonds and guaranteed stock into 4 per cent 
bonds and the consequent setting free of the $4,000,0: 0 guar 
antee fund as well as a reduction of fixed charges. It is now 
said the plan has encountered opposition and is by no means 
certain of being adopted. An official, however, says: 


A general blanket mortgage, covering all the present bond issues, 
and at the rate of 4 per cent would greatly simplify matters, and if 
the exchange was offered in reasonable terms to the present security 
holders there is every reason to believe it would be accepted. In re- 
gara to the Brooklyn City RR. stock, itis reasonable to suppose that 
the holders would glaly exchange even a guaranteed stock for what 
would be a gilt-edged bond and a first lien on the property. The stock 
has nothing behind it but the guarantee and the guarantee fund, while 
the bond would be secured by the property, on which the bonds would 
be the first lien. Some $4,000,000 to $5,000,000 has been spent in 
betterments and improvements on the system since the lease with the 
Brooklyn City was executed, and this adds just somuch tothe value 
of the property. We are confident that a fair and reasonable proposi- 
tion to exchange tue stock for afirst-class bond would be accepted. 
—V. 67, p. 954. 

Central Michigan RR.—Michigan & Ohio Belt RR.— 
Prospectus of Proj.cted Lines —These companies propose 
to build a railway from Grand Haven, Mich,, via Grand 
Rapids, Battle Creek. Coldwater aud Camden, Mich. ; N apoleon 
and Bowling Green, Ohio, to Fremont, 245 miles. Car ferry con- 
nection between Milwaukee and Grand Haven is part of the 
scheme. An issue of $7,000,000 of 5 per cent first mortgage 
forty-year gold bonds is intended to furnish the necessary 
funds. The authorized capital stock is $5,000,000. About 
200 miles of right of way, it is claimed, has been put under 
contract, and 145 miles graded and nearly ready for cross-ties 
and rails. J. W. Boyanton, of Grand Rapids, Mich, is 
President. 


Central Vermont RR.—Callcd Bonds.—The following 6 
= cent equipment bonds have been drawn by lot and will 
paid, with accrued interest, Jan. 1, 1399, viz.: 


Nos, 22, 49, 67, 85, 94, 108, 180, 149, 152, 155, 161, 17), 218, 222, 239, 285, 257, 312, 
$22, 329, 375; 397, 450, 458, 480.—V. 67, p. 1054. 


Chicago Great Western Ry.—Eztension to Omaha.—New 
Locomotives.—Presideat Stickney has made a statement say- 


ing in substance : 

' The boycott against the road hasdone usnoharm. On the con- 
trary, it has resulted in our making new arrangements which are 
likely to be better than the old ones. 

The matter of the extension to Omaha is under consideration. We 
do not propose to go into any building enterprise, except upon sound 
knowledge of what it is going to cost and what the chances are for re- 
turns. Western Iowa is a rough country, expensive for railroad 
building. Ali the railroads through there have bad grades. We 
have surveyed some routes and can, perhaps, get a satisfactory grade, 
oe we are willing to Fay what it will cost. There are about a 

undred miles of light building and perhaps 70 miles of heavy build- 
ing. When we know what tiie average cost will be and what we shall 
have to pay for a road with about a 5-10 grade, we shall be in a posi- 
tion to say something definite. 

The general prospect for business on our line is 4s good if not better 
than it was a year ago. Our elevator busiress has been considerably 
larger, and our net earnings have shown a material increase, even at 
the lower rates which have beenin force We havecome to the point 
of ing dividends on the A stock. I see no reason why these 
aividends should not be continued. 

We could have earned more money this year if we had had more 
locomotives. We have just ordered ten of the largest type. The use 
of these heavy locomotives, however, involves a gcou dea! more. It 
pe va big od we — to spend a — yo we mare 

0 spen y more in 6 ening ‘ridges, t ng side 
tracks and getting in pouition to hana heavier trains, which is the 


main reason for using the heavier locormstives.~V. 67, p. 1206. 
Chieago Street Railroads.—-Franciises Withheld.—Tho 
City Council by a vote of 38 tc 25 bas adopted a resoluticu 
declaring that no ordinances -xtending street railroad frat- 
chises should be entertained antil the Allen law is repenied, 
The Lyman ordinance was r.‘erred to the Railroad Commit- 





tee, and it is believed is practically dead. Public sentiment 
is strongly opposed to granting new privileges to the compa- 
nies excepting under on.-rous conditions.—V. 67, p. 1206. 

Chicago Wisconsin & Minnesota RR.—Wilwaukee & 
Lake Winnebago KR.— Deposits Called For.—Holders of the 
first mortgage bonds of these companies are requested to 
communicate with F. J. Lisman & Co., 30 Broad Street, 
N.Y., ‘‘with a view of protecting their interest, as an attempt 
is aout to be made to disturb their lien.”—V. 64, p. 903. 

Citizens’ Street RR.—City Ry. Co. of [ndianapolis.—De - 
cision.—The Supreme Court at Indianapolis on Dec. 16 re- 
versed the case of the City Railway Co. vs. the Citizens’ 
Street RR. Co. and the City of Indianapolis, and decided 
that, the franchise of the Citizens’ company will expire 
in 1901, and that the contract between the City Railway Co. 
and the city is valid. The City Company, it is understood, 
can therefore occupy at once any street not already occupied 
by the Citizens’ company, and any street ia the city after 
1901. The Circuit Court held recantly that in 1901 the city 
would ve under no obligation to either company, and as such 
freedom is desired, it is said, a rehearing of the case now 
decided will undoubtedly be asked. 

Tae contract between the city and the City Railway Co. 
was approved by the Commoa Council and signed by the 
Mayor April 23, 1893. The fraacsiss rights granted to the 
City company date from May 1, 1898. Thecontract provides: 


The company is to pay for the first five years of the franchise period 10 per 
cent of the gross receipts. During the next five | a 12% per cent; during 
the next five years, 144¢ per cent; aud for the remaining period of the c: ntraci 
1446 per cent of ali gross receiots, all to be ia addition to taxes. The fare for 
each passenger is required to be not more than 5 cents, when a single cash fare 
is paid, including transfer. Six tickets must be sold fora quarter entitling 
the purchsser to all privileges of a cash fare. 

The grantee must pay for paving and keeping in repair the portion of the 
street between a!l rails, including the space between tracks, where there 
are double tracks, and eighteen inches on the outside rail of the track, with 
granite blocks on ec. ncrete fouadation, or with the same material as is used 
elsewhere in the street, according to the election of the city. The grantee 
must pay into the treasury the cost of paving between tracks which has 
already been paid for by property owners, which sum must be oaid pro rata to 
the property owners. The grantee must pay for sweeping, cleaning and sprink- 
ling between its tracks and for eighteen inches each side.—V. 67, p. 2%. 


Colorado & Southern Ry.—IJxncorporated.—This company 
was duly incorporated on Dec. 20 as successor of the Union 
Pacific Denver & Gulf and Denver Leaslville & Gunnison 
companies, per plan in V. 67, p. 748. The new company is 
authorized to issue $31,000,000 of common stock, $8,500,000 
of 4 per cent first preferred and the same amount of 4 per 
cent second preferred stock. and $20,000,000 of first mortgage 
4 per cent gold bonds.—V. 67, p. 1109, 1112. 

Council Bluffs Gas & Electric Light.—Sold.—Oa Dac. 16 
at the foreclosure sale under the first mortgage the entire 
property was purchased by Frank T, True, acting for the re- 
organization committee. for $238,179. The reorganization 
committee con-ists of W. B. Hord and C. F. Street of New 
York and James A. Patton, cashier of the First National 
Bank of Council Bluffs, and represents $240,000 of the $250,- 
0u0 first mortgage bonds. The reorganized company has 
been incorporated under the laws of New Jersey as the 
Council BluffsGas & Electric Co. It will issue new bonds to 
the amount of $300,000, part, if not all, of which will be ex- 
changed for the $250,000 of old first mortgage 6s.—V. 67, p. 900, 

Delaware Lackawanna & Western RR.—President Sloan 
to Retire —President Samuel Sloan having passed his 
eightieth year has decided to retire from the presidency of 
the road some time during the coming year.—V. 67, p. 1003. 

Denver & Rio Grande RR.—Dividend Increased.—The 
company has declared a semi-annual dividend of 2 per cent 
on its preferred stock, payable Jan 16. This places the stock 
on a 4 per cent basis. In the calendar year 1893 the rate was 
21¢ per cent yearly and in 1596 and 1897,2 per cent. The 
actual surplus for the four months ending O:t. 31, 139%, over 
all fixed charges, taxes, etc., was $523,670, and the estimated 
surplus earnings fer November and December are $252.250, 
making the total estimated surplus for the six months $775, - 
920. The company issues the following: 

STATEMENT (ESTIMATED) FOR SIX MONTHS ENDING DEC. 31. 
Surplus. Equipment, 2% Dividend. Balanre. 
$775,920 $105,000 $473,000 $197,920 

The “‘equipment” above includes ten locomotives. In addi 
tion the board of directors has authorized the purchase of 
500 box cars of 10 tons capacity, 250 palace stock cars and 
250 coal cars, 40 tons capacity, which will be paid for out of 
assets in the treasury. The board has also authorized the 
standard-gauging of the line from La Veta to Alamosa, a dis- 
tance of 6) miles, involving an important reduction in grades 
and curves. This improvement will extend ths standard- 

auge system to the San Luis Valley, and bring southwestern 

olorado several hours nearer to Danver. The cost will be 
defrayed from the special renewal fund without encroaching 
upon earnings.—V. 67, p. 1160. 

Dabuque (La.) Water Co.—Mortgage for $800,000.—The 
company is reported to have a mortgage tor $300,000 to pro- 
vide for improvements, etc.—V. 66, p. 914. 

Fox River Electric Ry. of Green Bay, Wis.— Foreclosure 
Sale.—Judge Hastings was expected to sign on Dec. 14 the 
foreclosure decree authorizing the sale of the property on 
Jan, 14. The holders of 97 per cent of the bonds, it is under- 
stood, have united to effect a reorganization. 

Hempstead (N. Y.) Water Co.—Mortgage.—First Divi- 
dend.—This company, it is stated, has canceled its issue of 
$50,000 bonds and made a new loan for $70,000 to the New 
York Security & Trust Co. as trustee. Of the new bonis 
$10,000 will be held in escrow for future improvements. A . 
5 per cent dividend has been declared, the first in four years. 
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Houston & Texas Central RR.—Lines to be Purchased— 
New Securvities,—The company announces its intention to 
apply to the next Texas Legislature for a special law author. 
izing it to own and operate the Central Texas & Northwest- 
ern, the Fort Worth & New Orleans, the Lancaster Tap, the 
Austin & Northwestern and the Granite Mountain & Marble 
Falls City. These lines are already a part of the Southern 
Pacific system. Thecompany will further ask authority to 
increuse the aggregate of its bonds and stocks to an amount 
not exceeding the value of the property purchased, as deter- 
mined by the Railroad Commission.—V. 67, p. 1260. 

International Paper Co.—Control of Canadian Company's 
Output —Arrangements have been perfected whereby the 
company has secured the control and sale in the English 
market of the output of new paper made by the Great Lau- 
rentide Pulp Co, of Grand Mere, Quebec, Canada, which 
owns the largest mills in the Dominion. Sir William C, Van 
Horne, of the Canadian Pacific Ry., is President of the com- 

any. This business will be handled by the Great Britain 
Division of the International Paper Co., recently established 
in London to handle the export trade of the company and its 
various connections,—‘‘New. York Sun.”—V. 67, p. 1109, 

International Silver.—To Be Acquired.—Simpson, Hall. 
Miller & Co., of Wallingford, Conn.. it is understood have 
agreed to sell out to the International Co.—V. 67, p. 1160. 

Kansas City Pittsburg « Gulf Ry.—Consolidation.— 
With reference to the reports of possible reorganization, 
Director Edward P. Merwin is quoted as saying: ‘‘ The 
statement published is misleading. A plan looking to the 
consolidation of the Kansas City Pittsburg & Gulf with 
other interests is under consideration, the result of which 
will accrue to the benefit of the security-holders of the 
Kansas City Pittsburg & Gulf Railroad.” It is believed the 
plan involves the consolidation of the Kansas City Pittsburg 
& Gulf with its allied lines, the Kansas City & Northern, the 
Quincy Omaha & Kansas City and the Omaha & St. 
Louis, and may provide for an exchange of the present 5 per 
cents for 4 p. c. bonds and preferred stock.--V. 67, p. 1110. 


Kansas Soathwestern Ry.—St. Louis Kansas & South- 
western Ry.—Reorganized Company. --The Kansas South- 
western Railway Co. has filed articles of incorporation at Tc- 
peka, Kan , with authorized capital stock of $8,000,000, as suc- 
cessor of the old St. Louis Kansas & Western RR., formerly 
in the St. Louis & San Francisco system, but in October last 
foreclosed and acquired by Samuel Baker, of Hamilton, Ont., 
for Canadian parties. The road extends from Arkansas City 
to Anthony, Kan., 5¥ miles, and may be extended into Okla- 
homa and Indian Territory.—V. 67, p. 902. 

Kings County Electric Light & Power.—Notice to Edison 
Stockholders.—The Central Trust Company will be ready, 
Dec, 28, to issue temporary certificates calling for the 6 per 
cent 99-vear gold bonds which are to be issued in exchange 
for the Edison stock deposited. — V. 67, p. 1055, 

Kingston & Pembroke Ry.— New Preferred Stock Offered. 
—Secretary T. W. Nash gives notice that he will receive 
subscriptions until Jan. 9 from stockholders, bondholders 
and others for the $1,000,000 of 5 per cent non-cumulative 
first preferred stock, which is to be issued in $50 shares and 
sold at 40 zents on the dollar for the purpose set forth in 
the plan of readjustment (see V. 67, p. 274).—V. 67, p. 901. 

Lake Erie & Western RR.—New President.—George Lewis 
Bradbury, Vice President and General Manager of the com- 
pany. has been elected President to succeed the late Calvin 

. Brice.—V. 67 p. 1004. 

Lehigh Valley RR.—Resignation of Vice-President.—Vice- 
President Charles Hartshorne, after thirty years in the ser- 
vice of the company, has resigned his position as Vice-Presi- 
dent. He will remain a director.—V. 67, p. 1207. 

Muskegon Grand Rapids & Indiana RR.—Coupon Pay- 
ment.—Coupons due July 1, 1896, are being paid through 
Winslow, Lanier & Co. The funds available for this distri- 
bution are as follows: Balance June 1, 189%, $2,702; net earn- 
ings June to September, both inclusive, $29,071; from which 
deduct for above-mentioned coupon, $18,750; balance as of 
October, 1898, $4,028.—V, 67, p. 74. 

New York Central & Hudson River RR.—Quarterly.— 
Earnings for the quarter and the six months ending Dec. 
31 have been reported (partly estimated in 1898) as follows: 

3 mos. end. Gross Net Other Balance for 


Dee. 31— earnings. rwrry income. a. diridends. 
1808........ $12,150,000 $4,452,000 $1,100,000 $3,992,000 $1,560,000 
a pte o_o 11,734,150 4,273,971 154,313 3,193,387 1,234,897 

months— 
|: aS $23,544,397 $8,822,214 $2,190,968 $7,005,575 $3,113,607 
BODF.. saniccs 24,013,098 9,030,444 289,176 6,383,681 2,935,939 


Dividends of one per cent call for $1,000,000 quarterly or 
$2,000,000 for the six months.— V. 67, p. 1110. 

New York Lackawanna & Western.— Bonds Purchased.— 
Redmond, Kerr & Co. have purchased $4,000,000 terminal 4 
per cent bonds, the balance of the authorized issue of $5,000,- 
000, $1,000,000 of which are already in the hands of the pub- 
lic, The bonds are guaranteed, principal and interest, by the 
Delaware Lackawanna & Western. They havegbeen reported 
outstanding for some time and no doubt have been held by 
the D. L. & W. 

Pennsylvania RR.— Modification of Trust.—The stock-- 
holders will vote March 28, in pursuance of the recommenda 
tions contained in the annual report for 1897 (V. 66, p. 474) 
on & proposition to change the trust agreement of October 
1878 (as modified), so that the managers of the trust shall be 





authorized to invest the funds within the control of the trust, 
not only as now stipulated, but also in the purchase of 
bonds, shares and securities ‘‘ guaranteed by the Pennsyl- 
vania RR. Co. and Pennsylvania Company, or either thereof, 
and also of bonds and securities of the Pennsylvania Com- 

any.” This fund is in the nature of a sinking fund, it hav- 
ng been established to improve the credit of the company. 
To Dec. 31, 1897, the income of the trust had been $11,180 604, 
and there had been purchased therefrom securities aggre- 
gating at par $8,720,410.—V. 67, p. 789. 

Philadelphia & West Chester Traction.—Bonds Offered.— 
An offering is b3ing made at 971g of $100,009 of the com- 
pany’s new issue of $400,000 five per cent first mortgage 
gold bonds. The following facts are given: 


The bonds are secured by mortgage of Oct. 1, 1898, to Girard Life Insurance, 
Annuity & Trust Co., Trustee, and constitute a first lien on a'l the fran- 
chises and property now Ownedor secured hereafter by the company and the 
underlying companies now a part of the system which connects with the 
Union Traction lines at Sixty-third and Markct streets, and is now completed 
to West Chester. The roadway has been ballasted and thoroughly equipped. ° 
Coupons are payable January and July,and both principal and interest are 
payable in gold coin.—V. 67, p. 30. 


Philadelphia Gas Co. of Pittsburg—Allegheny County 
Light—Pittsbu Light Consolidation.—Options Evzer- 
cised.—George Westinghouse on Thursday announced that 
Brown Brothers had exercised their options mentioned in 
this column last week. He says: 

Messrs. Brown Brothers & Co. have exercised their option to pur 
chase the stock of the oe Co. at $40 per share and the 
stock of the Allegheny County Light Co. at $180 per share. The con- 
tracts have been signed, whereby all the details will be concluded on 
or before March 1, 1+99. Notice will be forthwith mailed to al) stock- 
holders of both companies, who will be required to deposit their 
shares on or before Jan. 15.—V. 67, p. 1264. 


Railroad Building.—Preliminary Statement for 1898. _- 
The ‘‘Railroad Gazette” has issued its preliminary statement 
ofthe railroad building in the United States during the 
year 1898. The total reached is 2,867 miles, the largest of 
any year since 1892, when the new lines aggregated 4,419 
miles. In 1897 and 1896 the totals were 2,188 and 2,112, re- 
spectively. Of the 2,867 miles built this year more than onee 
third was constructed by or as extensions of the following 
roads, the length of new line being as here indicated, viz: 






Miles, 
Great Northern (mostly between Duluth and Fosston, Minon.)............... 16 
St. Louis & san Francisco (including St. Louis & Oklaboma City Ry., 
Sapulpa to Oklahoma City, 103 miles)...... 0 --eeeees ce eens ceegeeee 142 
Mobile & O. (completion of extension to Montgomery, Ala.,and branches). 128 
Washington County RR. (all in Maine along the cOast)...... ..........0.000. 118 
Pecos Valley & Northwestern (about one-half of proposed line between 
Roswell, N. M , and Amarillo, TeX.)......00.ceeceeeeeseeeeecesees .-. 10 
El Paso & Northeastern. eOS0-54 cone S0esebhe 60 -005s0ss0r0600 seesecesece 100 
Minneapolis St. Paul & Sault St@€ Marie... .....ccccceccecceneceecccecseeecnese 73 
Southern Pacific (several brancnes).... . a 
Shreveport & Red River Valley..............scccesccecccecnceeeeeecseeeceeeeeees 63 
San Francisco & San Joaquin Valley... ........- ccecceececceneneseeereeseeeeeces 60 
Kansas City, Pittsbur; Gulf...cc... 57 
Gila Valley Globe & Northern..... 57 
Northern Pacific (four branches)........... - 66 
Choctaw Oklahoma & Gulf. — ... ......... 53 


Kansas fOklahoma Central & DATA 5500 0565h0ek0sinenccaastdyeeedacs: 
—V. 66, p. 1238. 

St. Paul & Duluth RR.—Redemption of Preferred Stock. 
—The company invites proposals to sell its preferred stock for 
cancellation out of the funds restored to the ‘‘land and stump- 
age account” at not over par. Proposals must be made by Jan. 
6, ani be addressed to S. F. Rollins, Assistant Treasurer, 
32 Liberty Street. The sum to be restored to the above ac- 
count per plan for issuing the new consols was $690, 776.—V. 
67, p. 734. 

Seaboard & Roanoke RR.—Charges Denied.—Judge Wil- 
liam Fisher, of Baltimore, and Goodrich Hatton, Esq., of 
Portsmouth, counsel for the Seaboard Air Line, on Dec. 20, 
filed in the United States District Court a general denial of 
the charges of mismanagement made by Thomas F. Ryan. 
The matter will come upin the Court in February. On Dec, 
7 Col. John A. Tompkins, of Baltimore, and Hamilton S., 
Corwin, of New York, expert accountants, were appointed 
by the special committee of stockholders and directors, of 
which Decourcy W. Thom is Chairman, to examine into the 
condition of the company relative to the aforesaid charges. 
—V. 67, p. 948. 

Southern Ry.—Third Dividend.—After the close of busi- 
ness on Tuesday the company announced a dividend of 1 per 
cent upon its preferred stock.—V. 67, p. 1209. 


Standard Trust Co. of New York.—Jncrease of Stock.— 
The stockholders will vote Jan. 10 on a proposition to increase 
the capital stock from $500,000 to $1,000,000.—V. 66, p. 1047. 

Texas & New Orleans RR.—Consolidation.—The com- 
pany announces its intention to apply to the next Legisla- 
ture of Texas for a law authorizing it to buy and absorb the 
Sabine & East Texas, the Louisiana Western Extension 
and the Texas Trunk companies. The Texas Trunk RR. ex- 
tends from Dallas to Cedar, Tex., 52 miles, and has long 
been in the hands of areceiver. The other lines are already 
a part of the Southern Pacific.—V. 61, p. 612; V. 62, p. 1140. 


Third Avenue RR. of New York.— Purchase of Fifth Ave- 
nue Stace Line.—The Fifth Avenue Stage Line has been pur- 
chased by President Albert J. Elias, Henry Hart and Edward 
Lauterbach of the Third Avenue RR.Co., and will be improved 
and operated as an adjunct to the Third Avenue RR. Some 
form of automobile traction is proposed and the route fol- 
lowed is likely to be extended to Desbrosses Street ferry, 
via West Broadway and Canal Street, with transfer stations 
to the Third Avenue and Boulevard lines atjunction points. 
—V. 67, p. 1264. 

Toledo St. Louis & Kansas City RR.—New_Directors.— 
On Dec. 20 Grant B. Schley, James S. Stout, J. F. Clinch 
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and J. S. Bache, all of New York, were elected directors to 
succed J. S. Osgood, R. G. Ingersoll, J. P. Kneeland and A. 
L. Mills. Frank H. Johnstone and Charles Miller, of Frank- 
lin, Pa., were re-elected to the board.—V. 67, p. 1264. 


Traverse City RR.—Coupon Payment.—Coupons due Jan. 
1, 1898, on the first mortgage bonds are being paid through 
Winslow, Lanier & Co. The funds available for this distri- 
bution are as follows: Balance May 1, 1898, $1,049; net 
earnings May to September, both inclusive, $2,773; total, 
$8,822; from which deduct for above coupon, $3,750; balance 
as of October, 1898, $72.—V. 67, p. 75. 


Trenton Gas-Light—People’s Gas Improvement.—Pur- 
chased.—These rival companies, which had lowered the 
price of gas to 45 and 25 cents, respectively, have been pur- 
chased by Thomas C, Barr, of Orange; Col. Anthony R. 
Kuser, of Newark, and Ferd. W. Roebling of Trenton, the 
9 who recently purchased the local electric company. 

he three enterprises, it is said, will be combined with 
the Delaware River Improvement Co., which owns a valu- 
able water privilege at Morrisville, Pa., directly opposite 
Trenton. The ‘‘ Philadelphia Times ” says: 


The price paid for the Trenton Gas Comgeny *sstock and franchise was about 
$590,000, or at the rate of $31 pershare. The price paid for the La et 
company was $320.000. The price given for the Trenton Gas Improvement Co. 
has not been made public, but it is estimated to be $300 ,000.— V. 67, p. 1056. 


Union Tobacco Co.—Blackwell’s Durham Tobacco Co.— 
Purchase.—-The Union Tobacco Co., as stated last week, has 
purchased a majority interest in the $4,000,000 capital stock 
of Blackwell’s Durham Tobacco Co. for $17 in cash per $25 
share, equal to $2,720,000 for the entire issue. No stock 
bonus, however, is given, the Durham Company having re- 
duced its dividend rate from 6 to 4 per cent. Almost all the 
stock has been turned over, and it is possible the entire issue 
will be acquired. Holders will receive the $17, less the Trust 
Company's charge of & of 1 p. c. thereof.—V, 67. p. 1264. 


West Virginia & Pittsburg RR.—Baltimore & Ohio RR. 
—Plan of Adjustment.—Brown, Shipley & Co., in a circular 
to the holdersof certificates of deposit for the first mortgage 
bonds of the West Virginia & Pitts. RR., recommend the ac- 
ee of the following proposition, by which the road 
will be operated under lease by the reorganized Baltimore & 
Ohio RR.: A lease shall be made providing for a rental. 
from a date not later than April 1, 1899, equal to 4 per cent 
per annum on the mortgage, with a provision to insure the 
appropriation of this rental to the payment of interest on 
the bonds, In consideration of this agreement the reorgan- 
ized Baltimore & Ohio shall have the option, for five years, 
from April 1, 1899, to purchase the bonds at par and accrued 
interest, on sixty days’ notice. To make the agreement 
effective all the certificates of deposit, or such lesser amount 
as the reorganization managers shall accept, must sign on or 
before Jan. 7 next the written acceptance of the proposed 
arrangement. Provision is made for acceptances to re- 
——y Brown Bros. & Co. of this city.—V. 67, p. 948, 
1261. 

Wheeling & Lake Erie Ry.—Foreclosure Decree.—At 
Cincinnati, Dec. 17, Judge Taft in the United States Court 
ordered the foreclosure sale of the property under the con- 
solidated mortgage, which secures $1,600,000 of outstanding 
bonds. The upset price is $1,000,000 and the sale will be 
subject to the underlying first mortgages, aggregating 
$6,000,000.—V, 67, p. 579. 


Wm. Cramp & Sons Ship & Engine Building Co.— $1,500,- 
000 New Bonds.—A circular to the stockholders announces 
that a special meeting will be held Feb. 21 to authorize an 
issue of $1,500,0(0 thirty-year first mortgage 5 per cent gold 
bonds. The new loan will have asinking fund to redeem 
$25,000 of bonds yearly and will be subject to call eitheras 
an entirety or inamounts to satisfy the sinking fund require- 
ments, at any time, at 110. Since 1890, it is stated, the com- 
pany has acquired the entire plant of the I. P. Morris Co., 
adjoining the present works, for $620,213, additional real 
estate for $365,221 and new tools for $1,187,433. Bonds 
paid off and canceled amounted to $190,000. The proposed 
mortgage will retire all outstanding obligations, includin 
$537,000 maturing mortgage bonds and $500,000 of secu 
floating indebtedness and provide working capital. It is 
said there are now on the stocks $12,000,000 to $13,000,000 
vessels, and as much of this is Government work and there- 
fore to be paid for slowly, considerable working capital is 
eesential.—V. 67, p. 1112. 


Williamsport Gas—New Bonds.—The new owners having 
virtually completed all the improvements (including the lay- 
ing of 10 miles of new mains and the erection of a 500,000 
cubic foot holder), have arranged to issue about Jan. 15, 
1899, $350,000 of first mortgage 5 per cent bonds. The prop- 
erty since it changed hands, it is stated, has shown an in- 
crease in output over last year of about 33 1-3 per cent, not- 
withstanding that only a few of the sections of the city 
ee by bvy extensions are included in the year’s business. 
—V. 67, p. 324. 


Wisconsin Central.—Objection to Keceiver’s Certificates.— 
Mark T, Vox, of Robert Winthrop & Co., has appealed to the 
Circuit Court of Appeals at Milwaukee from the recent 
order of Judge Jenkins authorizing the issue of $1,000,000 
receiver's ee oy certificates. Contracts have been let 
for nearly all of the new equipment. 

Deposiis.—As to deposits of leased line bonds see Chicago 
Wisconsin & Minnesota item above.—V. 67, p. 1264. 
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Fripay Nieut, December 23, 1898, 

Although the holiday season now at hand has continued 
to have a tendency to hold business operations in check, 
there has been nevertheless a fair amount of activity to the 
general trading. It has been noticeable in many lines of 
business that the larger houses have in a number of instances 
shown a disposition to stock up to some extent, based upon 
the favorable outlook for business during the coming year, 
Reports relative to Russia negotiating a large loan in this 
city have received considerable attention, but have been gen- 
erally discredited. The new Cuban tariff which becomes 
operative on January 1, 1899, has been made public It 
shows an average reduction of about 60 per cent from the 
old Spanish law. According to press reports new tariff con- 
troversies are imminent between the United States and 
Germany, At a meeting before the House Committee at 
Washington a strong impression was made, it is thought, in 
favor of improving New York Harbor. 

Lard on the spot has been in only limited demand, but 
prices have advanced in sympathy with an advance in fu- 
tures, closing at 5°471¢c. for prime Western, 5°071¢c. for 
prime City and 5‘55c, for refined for the Continent. Spec- 
ulation in the market for contracts has been ‘fairly active at 
advancing prices. Buying by outsiders and a falling off in 
the; receipts of swine have been the strengthening factors. 
The close was firm. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery.....c. 5°32 5°37 5°35 5°35 5°45 5°52 

Pork has been in moderately active demand and firmer, 
closing at $9@$9 75 for mess, $10@#10 75 for family and$10 50 
@$12 50 for short clear. Cut meats have been in slow demand 
and prices have been barely maintained, closing at 334@3%c. 
for pickled shoulders, 6°,@714c. for pickled hams and 5@5}¢c. 
for pickled bellies, 14@10 lbs. average. Beef has been quiet 
but steady, closing at $8 50@$9 for mess, $9@$10 for packet, 
$11@$12 for family and $14 50@$15 50 for extraIndia mess. 
Beef hams have been unchanged at $19. Tallow has been firm- 
er, closing at 35gc. Oleo stearine has been more active and 
prices have advanced to 5'4c. Lard stearine has been steady, 
closing at 6%gc for prime City. Cotton-seed oil has been 
quiet and prices have weakened to 211¢@22c. for prime yel- 
low. Butter has been quiet but values have held fairly 
steady at 15@21c. for creamery. Cheese has been in fair de- 
mand and steady at 7@l1l1c. for State factory. full cream. 
Fresh eggs have held steady at 26c. for choice Western; re- 
ceipts have been limited. 

Brazil grades of coffee have been in demand and higher. 
The distributing business has been fairly active, and in the 
market for invoices large sales have been made, principally 
on a cost and freight basis for Dec,-Jan. shipment from 
Brazil. The close was firm at 7c. for Rio No. 7 on the spot. 
Speculation in the market for contracts has been quiet, but 
prices have advanced slightly in sympathy with the firmer 
market for actual coffee. The close was easier. The fol- 
lowing are final asking prices: 


B06. coccce cccee- 5°750. | Mar..... wescces 595e. | July...... -...00 6150. 
ps, . EL eee 6'006, | Sept. ........000 6°206. 
_. anes 5°850. | May ........... 6°05c. | Oct.... ....-.2.- 6°250. 


Raw sugars have been in slow demand, and under limited 
offerings prices have weakened slightly, closing at 43gc. for 
centrifugals, 96-deg. test, and 37%c. for muscovado, 49-deg, 
test. Refined sugar has been easier, closing quiet at 5c. for 
granulated. Other staple groceries. have been firm and 
pepper has advanced. 

Kentucky tobacco has been quiet but steady. Seed leaf 
tobacco has had only a limited sale, but values have held to a 
steady basis. Sales for the week were 1,540 cases, as follows: 
150 cases 1897 crop, New England Havana, 9@14c.; 140 cases 
1897 crop, State Havana, 11@15c.; 400 cases 1897 crop, Zim- 
mers, 16@1714c.; 100 cases 1897 crop, Dutch, 16@17c.; 600 
cases 1597 crop, Wisconsin Havana, 9@12c., and 150 casos 
1896 crop, Wisconsin Havana, 12'4c.; also 600 bales Havana 
at — in bond, and 100 bales Sumatra at 85c.@$1°65 in 
bond. 

Straits tin has been in better demand and firmer. Shorts 
have been buyers to cover contracts, closing at 18'25@18°30c. 
Ingot copper has had a large sale for forward delivery and 
prices have advanced, closing at 127,@18c. for Lake. Lead 
bas been firmer, but the close was quiet at 3°80@3‘85c. for do- 
mestic. Soelter has been qniet and slightly easier at 5-20@ 
5°25c. for domestic. Pig iron has been in fair demand for 
forward deliveries; prices have been firm at $10 25@$12 25 
for domestic. 

Refined petroleum has been steady, closing at 7'50c in 
bbls., 5 cents in bulk and 8°25c in cases; naphtha steady at 
8’5Cc. Crude certificates have been dull; credit balances 
have been steady at $119. Spirits turpentine has been firm 
and higher in response to stronger Southern and foreign 
advices, closing at 4444@45c. Rosins have been quiet but 
steady at $140 for common and geod strained. ops have 
been quiet and without change. ool has had a more ac- 
tive sale at steady prices. 
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COTTON. 

FripAy NigHT, December 23, 1898, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 362,880 bales, 
against 338,873 bales last week and 392,968 bales the previous 
week, making the total receipts since the 1st of Sept., 1898, 
5,593,922 bales, against 5,265,306 bales for the same period of 

1897, showing an increase since Sept. 1, 1898, of 238,616 bales. 











Receipts ai— | Sat. | Mon. | Tues. | Wed. !Thurs.| Fri. Toral 
Galveston...... 12,806] 28,098) 16,323) 24,515) 16,901) 20,056|118,699 
Te; Gy; 00.) <cscac| <cccce a eee «eceee| 3,998) 3,998 
New Orleans...) 11,424) 14,357| 31,227| 14,506| 13,340) 12,099) 96,953 
Mobile ......... 1,901! 3,348] 1,825) 1,695 393 922) 10,024 
WO sstacnesl seontel caked, denatel soum eo] casess| 9,266; 3,166 
Savannah...... 4,737| 7,193) 8,061) 6,227) 4,395| 6,740) 37,954 
Brunsw’k,&.|  ...c0.|  ---00 ol scenes] edocs «| -«««0e| 20,076) 20,076 
Charleston..... 929) 1,575 548) 2,624) 1,027) 2,559) 9,266 
Pt. Royal,&o.| ......| ....-. caine * sada alee 117 117 
Wilmington....| 2,610) 1,705) 1,872) 1,340 489) 2,303) 10,324 
Wash’ton,&6.| -.2.-|  -..06 ‘> ~<a -<amaen poeeeren 39 39 
Norfolk ........ 3,596) 4,511) 5,506) 5,489) 5,221) 8,547) 32,970 
N’p’t News, &.| ......|  -... eo] ccose a] secs o| esccee| 1,149) 1,149 
New York..... 200 135 540 57 309 169} 1,410 
Boston......... 1,594) 2,458) 3,202) 3,222) 1,043) 2,587) 14,106 
Baltimore ... .. ewcece| sncccn| cesses] <esee 4] concse} 1,306] 1,284 
Philadel’a, &o.. 100 451 139 417 254 114) 1,475 
Tot. this week| 39,°97| 63,831| 69,243] 60,096| 43,873) 85.940|362,880 





























The following shows the week’s total receipts,the total since 
Sept. 1, 1898, and the stock to-night, compared with last year. 


1898. 1897. Stock. 


This |SinceSep.| This |Since Sep. 
week. | 1,1898. | week. | 1, 1897. 


Galveston...|/118,699)1,673,951/ 60,365/1,317,453) 352,992) 189,191 
Tex.C.,&0.| 3,998) 46,887) 6,243) 50,348 cccece sees 
New Orleans} 96.953)1,265,296|127,865/1,406,128) 495,318) 420,537 
Mobile ..... -| 10,084) 177,781) 18,664); 212,730) 46,543) 58,917 
Florida...... 3,166) 114,446) 4,511) 56,512 cocces oeeees 
Savaonah...| 37,854) 783,032) 55,670) 824,310) 132,347) 155,155 
Br’ wick,&c.| 20,076) 180,371) 8,431) 133,633) 18,204 4,833 
Charleston..| 9,266) 304,026) 22,115) 351,506) 53,860) 48,202 
P.Royal,&o. 117| 19,480 109; 45,001 aseeee oceees 
Wilmington.| 10,324) 266,065) 11,582) 264,242 9,562 
Wash’n, &o. 39 1,046 52 851 soeeee cocce 
Norfolk .....| 32,970) 419,635) 28,737) 403,465 86,673) 85,102 
N’port N.,@e/ 1,149) 17,845 417 10,156 2,077 1,046 








Receipts to 


Dec, 23. 1898. 1897 





New York.. 1,410) 58,533) 5,389) 31,447) 89,651) 105,517 
Boston......| 14,106) 144,662) 11,232) 93,153 29,000; 43,172 
Baltymore..| 1,194 11,724| 2,639) 27,638 17,073 21,280 


Philadel, &o.| 1,475 19,142) 2,196) 36,733 7,887 10,854 
Totals..... 362,880) *5,503,922/366,267/5,265,306)1,341,187/1,182,252 


In order that comparison may be made with other years, 
wo give below the totals at leading ports for six seasons, 



























































Receipts ai—| 1898. 1897. 1896. | 1895. 1894. 1893. 

Galves’n, &c.| 122,697) 66,608) 63,885) 52,432) 70,002) 43,026 
New Orleans} 96,953) 127,865) 101,163) 84,280) 100937) 97,53 
Mobile ......| 10,084) 18,664) 13,637 8,427; 13,521) 11,5938 
Savannah...| 37,854) 55,670) 37,911) 20,458) 31,154) 36,221 
Chas’ton, &o. 9,333) 22,224) 23,793) 10,556) 21,314) 15,953 
Wilm’ton, &c} 10,363) 11,634 7,623 4,759 6,840 6,084 
Norfolk .....| 32,970) 26,737) 32,812) 13,208) 16,393) 22,043 
N. News, &e. 1,149 417 848} 11,537) 13,417) 13,969 
All others...; 41,427; 34,448) 28,850) 18,292) 39,219) 13,683 
Tot. this wk.| 362,880) 366,267) 310,522) 223,949) 312,797) 260140 
Since Sept. 1!15503,922/5265,306/4737,038/3368,342'5136,098!4157,260 





Che exports for the week ending this evening reach a total 
of 295,671 bales, of which 165,005 were to Great Britain, 46,517 
to France and 81,149 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1898. 



































Ww . ’ . 1, 1898, . 23,18 , 
7 tek Bnding Dec. 23, 1808. | Brom Sept, 1, 1808, to Dec. 23, 18 
from— Great Oontt-| Zotal | Great Oonti- 
Brit’n.|"9"™*| nent. | Week. |Britain.|" "| nent. | 2° 

Galveston.....| 68,551| 13,518] 24,875|106,044| 709,187|245,877| 277,117| 1,925,431 
Tex. City, &..| ...... eo 247 247 11,802; ...... 7,099 18,991 
New ‘rieans..| 22,577; 24,660) 15,934) 63,171) 359,049/144,208) 244,285) 777,542 
Mobile. ....... GUE ceeded seen 8,946] 97,122] .....| 8,671] 105,703 
Pensacola.....| «+... . | 8,108} 3,108] 54,487] 2,949] 48,575] 105,961 
Savaonah......| 7,313) 7,235) 6,400) 19,918) 48,320) 27,979) 356,576) 432,875 
Brunswick ....| 21,082) .....0) ws... 21,022) 105,524) ...... 50,060) 165,584 
Charleston....| 11,130) ...... 10,573| 21,703) 50,314) ......| 120,613) 179,927 
SUID col sical \carstel secaunls cosoes 18,188] ese] eeseoe] 18,189 
Wilmington...) ......| ss... 9,042| 9,012] 105,217] ......| 188,767] 938,988 
Norfolk, 7,680] ccccee 190; 7,820 18,800] ..... 13,340 32,140 
Noort N.,&0.| 823] -....) cesses 925] 17,860] ......| cesses 17,560 
New York. ...| 4,753| 1,10a| 3,447| 9,804] 123,328] 12,895| 103,247 939,470 
Boston .,.... TOES). .c.cee 100} 8,042) 157,181) ... . 929) 158,110 
Baltimore... 1,100} ......} 14,235} 12,335 54,110 800 48,172) 102,582 
Philadelphia | En eee 451 | eee merece 10,841 
San Fran., &¢..| 3,065] ......| seo. 3,065] 6,879] ......| 16111] 31,990 
Total 1¢5,005| 40,517| 84,149|205,671|1,030,759| 433, 708| 1,427,562 8,542,029 
Total, 1897....!114,827! 42,7 76/124,0281268 59”|1,670,508/ 494.4701 1,122,327'8,577,814 











Tn addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are mo My for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building. 























ON SHIPBOARD, NOT CLEARED FOR— 

Leaving 

Dee, 23 at Great Other | Ooast- stoek 

° Britain, |France.|roreign| wise, | Total. : 
New Orleans...| 23,804 | 16,440 | 39,827 | 2,228) 82,299) 413,019 
Galveston...... 88,337 | 39,954 | 32,754 8,571 | 169,666| 183,376 
Savannah ...... None | None.| 15,000; None.| 15,000| 117,347 
Charleston ..... 5,300} None.| 7,000} 1,000/ 13,300 49,560 
GND s0s 4506 20,000 | None.| 8,000/ None.| 28,000 12,54 
Norfolk......... 5,000 | None. | 10,000 | 48,000/ 63,000 23,673 
New York...... 4,000 890| 2,000; None. 6,300 82,351 
Other ports....| 20,000} None.| 15,000} None.| 35,000 48,803 
Total 1898. ..| 166,491 | 57,194 |129,581/ 59,799 | 413,065 | 928,122 
Total 1897...| 114,516 | 18,927 |118,245| 31,376 | 283,064| 899,188 
Total 1896...) 158,958 | 21,646 |111,560| 16,464 | 308,628 |1,061.918 

















Speculation in cotton for future delivery has b3en less ac- 
tive and there has been a gradual sagging of prices. Owing to 
the near approach of the holiday season there has been a fall- 
ing off in the demand from outsiders for investment account. 
More favorable weather at the South for picking and a 
freer movement of the crop also have had their in- 
fluence in checking the demand and weakening val- 
ues. The demand for actual cotton at the South has con- 
tinued fairly brisk from domestic spinners, but there has 
been something of a falling off in the export demand, with 
the result that the offerings from the South haves been a 
little freer, and at sligutly easier prices. This also 
has had its influence against values, as have 
quiet and easier foreign advices, To-day the market 
opened steadier in response to aigahy better foreign advices 
than had been generally expected. Subsequently, however, 
under moderate offerings prompted by the full movement of 
the crop for the week values weakened a few points. The 
close was steady at a net loss in prices for the day of 2 points, 
Cotton on the spot has been quiet but steady. To day prices 
were advanced 1-16c., closing at 5%c. for middling uplands. 

The rates on and off middling, as established Nov. 16, 1893, 
by the Revision Committee, at which grades other thaa 
middling may be delivered on contract, are as follows. 


Pair. ....c00--0+--c000------0. 14 On | Good Ordinary......... --0.11;¢ off 
Middling Fair...........-... %0on| Good Middling Tinged..... ven 
Strict Good Middling..... -- 4g0n| Strict Middling Stained.... 739 off 
Good Mid ne. a onan - .380n| Middling Stained........... 71, off 
3trict Low Middling....... . 346 0ff| Strict Low Mid. Stained... 1 off 
Low Middling..... -aaneeen -- 7 0ff| Low Middling Stained..... 133 off 
3trict Good Ordinary....... off 


On this basis the official prices for a few of the grades for 
the past week—Dec. 16 to Dec. 23—would be as follows. 



























































UPLANDS. Sat. | Mon|Tues| Wed) Th. | Fri. 
Good Ordinary.....-.-.--s0----| 4% | 4% | 4% | 4% | 4% | 413:6 
Low Middling.... --..--s0-s0000| 558 | 538 | 558 | 5358 | 533 | Stig 
Middling ...-...sse-eceneseowee| 5134¢) 513;¢) 513;,| 51336) 513.) 57% 
Good Middling..... .. sesdgecaus 6316 S314 634 6316 8316 6% 
Middling Fair..... eschnn » csean «| Gtlygl Gllya| Gly.) Gllye! Gllig) O% 

GULF. Sat. | Mon|Tues| Wed) Th. | Fri. 
Good Ordinary.....c000e---/5 |5 |5 |5 | 5 | Slag 
Low Middling.....---0- ---+---- 55% | 55 | 55 | 55 | 55 | Sllig 
Middling ....0-.scce-sccce-cneee| Glig | Glig | Glig | Glig | Gig | Gle 
Good Middling....... «.... para 67)8 67,4 | 6lie 676 67,. | 6g 
Middling Fair...... ....- iloleadaal «| 615,41 615, ¢| Gl5i¢| 615,,| 615,.| 7 

STAINED. Sat, | Mon|Tues| Wed; Th. | Fri. 
Low Miéddling.... ... eeecsaccce «| 4%@ | A%1¢ | 4716 | 471- | 4716 | 438 
Middling .......ccce-sccce-scece| 559 | 558 533 53 538 5716 
Strict Middling......-..-...--- .| 5l¥gq} 51% | 519%. | 51930) 51%g0| 52lgq 
Good Middling Tinged........ -| 5U8;—@) 513ye| 5138;0) 513,94) 5l3,ql 57% 








The quotations for middling upland at New York on 
Dec. 23 for each of the past 32 years have been as follows. 
1898....6. 5% |1890....¢. 931g | 1882....6.1054¢ | 1874....0.14% 
1397...... 515;¢| 1889......10% | 1881......12 1873......16 
1896...... 748 | 1 1880....201115;¢ | 1872......20% 
1895...000 94 5g | 1879...00012'9 | 1871......20%4 
1894...006 5ilig 86...000 9716 | 1878....06 Dig | 1870......1519 
1893...000 715;¢ | 1885....00 9M | 1877....00115;g | 1869......25%8 
1992...... 97g |1884......1148 | 1876......12%8 | 1868......25 
1891...... 711g) 1883.....010% | 1875.....013%4 | 1867......15% 


Nore.—On Oct. 1, 1874, grades of cotton as quoted were changed. 
According to the new classification Middling was on that day quoted 
3go. lower than Middling of the old classification. 


MARKET AND SALES. 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on 
same days. 





ACT 
FUTURES SALES OF SPoT & CONTRAG 








Spot MARKET 
CLOSED. MARKET | #y- | Qon- | Oon- 

CLOSED. port. | sump.| tract. Total. 
Saturday ..|Quiet ..... ....../Steady ..... « sone sees os sees 
Sfouker’. é Gans sosce concou/ PORE <cose ~ onde ....| 1,700) 1,700 
Tuesday ...|Quiet............ Quiet & st’dy oane 112 omnis 112 
Wednesday |(uiet .... ...... -|Steady ..... - ab 119 400. 519 
Thursday..|irm.... ....--../Steady ...... anil 413 100) 513 
Friday..... Steady atjl,,_ ad.|Steady ...... osee 546 Pear! 546 


























ge OCR: ome sseese! vee! 1,190! 3,200] 4,390 
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Fotures.—Ihe highest, lowest and closing prices of 
Futures at New York are shown in the following table. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by 
cable and telegraph, is as follows. Continental stocks, as well 
as those for Great Britain and the afloat, are this week’s re- 
turns, and consequently all European figures are brought down 
to Thursday evening. But to make the total the complete 
figures for to-night (Dec. 23),we add the item of exports from 
the United States, including in it the exports of Friday only. 














AT THE INTERIOR Towns the movement—that is the receipts 
for the week and since September 1, the shipmente for the 
week and the stocks to-night, and the same items for the 
| corresponding period of 1897 —is set out in detail below. 
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The above totals show that the interior stocks have in- 


creased during the week 20,098 bales, and are to-night 96,329 
bales more than at the same period last year. The receipts 
at all the towns have been 82,938 bales more than the aame 
week last year, and since Sept. 1 they are 721,791 bales more 
than for the same time in 1897. 























































































































1898. 1897 1896. 1895 
Stock at Liverpool......bales.1,256,00¢ 770,008 912,000 1,000,000 | OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 

Total Great Britain stock. 1 3 “8 0007-77 : 300 319, you 1,005,000 ‘We give below a statement showing the overland movement 
Stock at Hamburg... ... "13000 | 8,000 17,000 ” 21000 | for the week and since Sept. 1, as made up from telegraphic 
Stock at Gremen. - air Saaemneae 290.000 313,000 147,000 207.000 reports received Friday —_ The —_ for the week 

tock at Amsterdam.... ...... ,000 ,000 6,004 000 . in i e 
pone py ieetan +4 r++ poe 339 py — 23 and since Sept. 1 in t t two years are 
Stock at Antwerp ...... Seanee - __ 7,000 7,000 9,000 16,000 . 
Stock at Havre................ 213,000 205,000 179,000 293,000 
ase 21893 08808 48908 of. Sus we. = 

a ODA ........-20- 5 ’ : December 23. 

Stock at Genoa....--. 2.2.2... 40,000 19,000 38, 36 000 Since Since 
Stock at Trieste ..............- 10,000 4,000 14,000 16000 Week. | gept. 1. | Week. | gept. 1. 

Total Continental stocks . 613,300 517,300 464,200 663.200 | grinned ered sill 

Tetal Euro stocks. ...1,874,300 1,292,300 1,383,200 1,663,200 ig BU. LODIS...20- -e.-eessenen-| 54,931] 490,894) 35,179] 456,102 
India cotton afloat for Europe 24,000 12,000 44,000 73, Via Cairo...... -.-.-+ wees senens| 25,070] 196,277| 20,058] 187,426 
mer. cotnens afeat tos Wrage. 921,000 954,000 780, a yo = PaPkOP ..cc.ccoccecs ccccecce- YT ae oo anaes 
Egy razil,&c., afit.for E’pe ’ ,000 5 %, ia Rock Island. .......... sss. . 4,253 ’ 
Stock in United States ports..1,347,187 1,182,252 1,370,546 1,137,578 | Via Louisville... -...-. .-..-.-.| 10,734] 65,180] 6,729] 47,960 
Stock in U. 8. interior towns.. 738,178 641,849 588.007 596822] Via cincinnati...-.. ...-....---.| 7.444] 58,255) 6,968) 52,5 
United States exports to-day.. 52,468 43,728 3,104 18,714] Via »stherroutes, &........---. 5,981| 78,162) 5,046) 70,634 

Total visible supply...... -5,015,133 4,175,129 4,161,857 4,092,314 —e~— ee  gerwe ew 
Of the above, totals of American and other descriptions are as follows: PP a en -~uamnmmaaamaaan 208,207) 983,506) TH08S| 647,119 

American — Overland to N. Y., boston, &..| 18,185) 234,061] 21,506) 188,971 
Liverpool stock.........bales.1,158,00€ 657,000 768,000 850000] Between interior towns.........| 2,831] 12°561| 27943| 13,931 
dosercun oct for arape', $0100 $5490 ogne $1509 Iams e.tromBoath..--) 2367) 23,860) _‘o40]_17.744 
United States stock... .. poy teBAT a 87 1,139,252 1,870,546 1,187,578 Total to be deducted......... | 23,183] 268,191] 25,389] 220,646 

anterior 8 8. L ‘ 82% Recerverseng: Sitrmncamyottis 
United States exports to-day. 52,463 43,728 = 3,104_——18,714 Leaving total net overland*..| 84,924) 653,163) 53,693) 626,473 
Png Say gta --4,782,833 3,955,829 3,845,657 3,717,114 | Tyo cjuaing movement by rail to Canada. 
Arete PEE ---n00-esnccece 98.000 113,000 144,000 150,000| The foregoing shows that the week’s net overland movement 
Continental stucks............ 47,300 40;:300 78'200 65 2v0| this year has been 84,924 bales, against 53,693 bales for the 
India afloat ior Europe ....... 24,000 12,000 44,000 73,000] week in 1897, and that for the season to date the aggregate net 
Egypt, Brazil, &c., afloat...... __ 58,000 49,900 43,000 _ 82,000 | overland exhibits an increase over a year ago of 26,690 bales. 

Total East India, &c...... - 232,300 219,300 316,200 375,200 

Total American............ 4,732,833 3,955,429 3,845,657 3,717,114 1898. 1897. 

Total visible supply....... 5,015,133 4,175,129 4,161,557 4,092,314 In Sight and Spinners’ s 
Middiing Upland, Liverpool.. S%y,d. "31 gd. ategd.  digd. Takings. week. | M*** | ween. | Since 
Middling U land. New ork. Siec. 51800. Teo. 840. * | Sept. 1, - | Sept. 1 
Egy ood Brow . : ‘ 1 - easiness cape 
Peruv, Rough Good, Liverpool Sea || “eked. een ed. ore: Reseipts at ports to Dec. 23... _|362,880|5,503,922|466,267|5,265,306 
Broach Fine, Liverpool.......  35},d. Bigd. Bl, 449d. | Net »verland to Deo. 23........... 84,924| 653,163] 53,693) 626,473 
Tinnevelly Good, Liverpool... 31;,d. 37, ¢d. at 4%gd. | Southern consumption to Dec. 23} 26,000} 426,000) 24,000) 372,000 


(#~ The imports into Continental ports the past week have 
been 164,000 bales. 

The above figures indicate an increase in the cotton in 
sight to-night of 840,004 bales as compared with the same 











Total marketed ..... .. 
interior stocks in excess..... ....| 20,093 
446.485 


Came into sightduring week.|493,902) ..... .|446,485) ..... 
Total in sight Dec. 23..........|  «cee0s(7;217,143|  ..0022|6,860,052 


473,804) 6,583,085/443,960/6,263,779 
0 634,059; 2,525) 596,773 














date of 1897, a gain of 853,276 bales over the corresponding 
date of 1896 and an excess of 922,809 bales over 1895. 














North’nspinners tak’gs to Dec. 23/147,208/1,122,566; 90,192|1,162,317 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Below are closing ——— of middling cotton at Southern 
and other principal cotton markets for each day of the week, 



































JLOSING QUOTATIONS © 08 MIDDLING GOTTON *'~ 
Week ending 
Dec. 23 Satur. | Mon. | Tues, | Wednes.| Thurs. | Fri. 
Galveston...| 529 5716 53g 538 538 538 
New Orleans! 5% 5y 54 53816 531g 5316 
Mobile ...... 5316 5316 5316 5316 5316 5316 
Savannah...| 5g 51g 58 5lig 5lig 5lie 
Charleston..| 5% 5 544 5lg 51g 51g 
Wilmington.| 5% 53g 533 538 538 533 
Norfolk .. ..| 5% 3736 5716 53g 538 53g 
oston......| 513iq | 513¢ | 513j¢ | 5i8ig | S'3ig | 5l3i6 
Baltimore..| 5% 5% 5% 5% 5% 5% 
Philadelphia} 61g 6lig lig 6lig 6lig 61g 
Augusta..... 5% yy 5ll,cB%! Sllig 5% 5% 
Memphis 533 538 3g 53g 538 53g 
St. Louis....| 533 538 53g 53g 53g 53g 
sereea| oe, | 8. | Be | | | 
neinnati .. 1 16 16 16 16 
Louisville...| 533° | 5% | 5% Bip 514 5 




















The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Athens......... 55g Columbus,Miss 5% Nashville ...... 51g 
Atlanta ........ 53g Eufaula ....... 5% Natchez....... 5 
Charlotte ...... 54g | Little Rock.... 5 Raleigh ........ 5 
Columbus, Ga. 54g | Montgomery... 5!)g |Shreveport.... 415), 


RECEIPTS FROM THE FPLANTATIONS.—The foliowing tab-.6 
indicatestheactual movement each week from the plantation. 
The figures do not include overland reveipts nor Southerr 
consumption; they are simply a statement of the =) 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 











Rec’pts from Plant ne. 
1896. | 1898. | 1897. | 1896, 





at Intertor 
1898. | 1897. 


Week 
Ending— 






Recetpts at the Ports. 
1898. | 1897, | 1896. 
815,717 




























wl 





a 1 

The above statement shows: 1.—That the total receip's 
from the plantations since Sept. 1, 1898. are 6,137,981 bales; in 
1897 were 5,862,079 bales; in 1896 were 5,204 451 bales. 

2.—That although the receipts at the outports the past week 
were 352,830 bales, the actual movement from plantations was 
382,973 bales, the balance going to in :rea:e stocks at interior 
towns. Last year receipts from the plantations for the week 
were 368,792 bales and for 1896 they were 322,748 bales. 

WEATHER REPORTS BY TELEGRAPH.—Oar telegraphic ad- 
vices from the South this evening indicate that over the 
greater portion of the South higher temperature has pre- 
vailed, with rain in most localities, Unfavorable weather 
has interfered with the gathering and marketing of cotton. 

Galveston, Texas.—There have been showers on two days 
of the week, the rainfall being eight hundredths of an inch. 
The thermometer has averaged 54, highest 63 and lowest 45 

Palestine, Texas.—We have had heavy rain on three days 
during the week, to the extent of three inches and eighty 
hundredths. The thermometer has averaged 50, the highest 
being 68 and the lowest 32. 

San Antonio, Texas.—Rain has fallen on two days of the 
week, the rainfall being ssventy six hundredths of an 
inch. Minimum temperature 40, Average thermometer 64, 
highest 80, lowest 48. 

Corpus Christi, Texas.—We have had rain on two days 
during the week to the extent of fifty-six hundredths of an 
inch, The thermometer has averaged 57, the highest being 72 
and the lowest 42. 

New Orkans, Louisiana.—There has been rain on two days 
during the week, the rainfall reaching fifty-three hundredths 
of aninch, The thermometer has averaged 60. 

Shreveport, Louisiana.—Rain has fallen on three ‘*ys of 
the week, to the extent of one inch and fifty-six huudredths. 
The thermometer has averaged 54 and ranged from 40 to 70. 

Columbus, Mississippi.—We have had rain on one day dur- 
ing the week, the precipitation reaching one inch and thirty 
hundredths. The thermometer has ranged from 30 to78, 
averaging 52. 

Greenville, Mississippi.—The weather has been clear most 
of the week. Rainfall light. 

Vicksburg, Mississippi.—We have had rain on two days 
during the week, to the extent of one inch and forty nine 
hundredths. The thermometer has averaged 55, the highest 
being 68°3 and the lowest 37°5. ’ 

Helens, Arkansas. -The weather was warmer until 
to-day. We have had showers on three days during the 
week to the extent of one inch and eighty-five hundredths. 
The thermometer has ranged from 27 to 58, averaging 48. 

Memphis, Tennessee.—Rain has fallen on two days during 
the week, the precipitation being one inch and eight hun- 
dredths. Average thermometer 51, highest 61, lowest 38, 

Mobile, Alabama,—The weather has been more favorable 

ately in the interior and cotton picking is making some 





rainfall reaching one inch and thirty-one hundredths. The 
thermometer has averaged 59, ranging from 42 to 70. 

Montgomery, Alabama.—Roads are bad. We have had 
rain on two days during the week, the precipitation reach- 
ing one inch and nineteen hundredths. The thermometer 
has ranged from 39 to 76, averaging 58. 

Selma, Alubama.—There has been rain on three days the 
past week to the extent of one inch. Average thermometer 
56, highest 75 and lowest 33. 

Savann sh, Georgia.—We have had rain on six days during 
the week, the precipitation reaching one inch and sixteen 
hundredths. The thermometer has ranged from 42 to 73, 
averaging 59. 

Augusta, Georgia.—Rain has fallen on three days of the 
week, the rainfall reaching forty-six hundredths of an inch, 
Average thermometer 54, highest 72, lowest 37. 

Charleston, South Carolina.—There has been rain on five 
days of the week, the precipitation reaching one inch and 
thirty seven hundredths. The thermometer has averaged 58, 
the highest being 71 and the lowest 39. 

Stateburg, South Carolina,—It has rained lightly on five 
days of the week, to the extent of forty seven hundredths of 
an _— The thermometer has averaged 47, ranging from 36 
to 71. 

Greenwood, South Carolina,—It has rained on four days of 
the week, with rainfull to the extent of one inch and thirteen 
hundredths. The thermometer has averaged 52. 

Wilson, North Carolina.--It has rained on three days of 
the week, the rainfall being ninety-four hundredths of an 
inch. Average thermometer 53, highest 70 aud lowest 22. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
3 o’clock December 15, 1898, and December 16, 1897. 


| Dec. 22.’98. |Dec. 23. '97. 











Feet. Feet. 
New Orleans........... Above zero of gauge. 45 31 
Memphis............... Above zero of gauge. 538 51 
Nashville.... ...-Above zero of gauge. 81 160 
Shreveport.........-... Above zero of gauge. 3°6 *O'3 
Vicksburg........-..... Above zero of gauge. 9°9 44 


-- 





* Below zero of gauge. 

InpIA COTTON MOVEMENT FROM ALL PorRTs.—The receipt8 
of cotton at Bombay and the shipments from all India port® 
tor the week ending Dec. 22, and for the season from Sept, 1 
to Dec. 22 for three years have been as follows: 












































1898. 1897. 1896. 
Receipis at— 
Week. | gopt's, | Week. | gept a. | Week. | sept’. 
Bombay....... 56,000} 259,000] 30,000] 113,000] 36,000] 266,000 
For the Week. Since September 1. 
Exports 
from— Great | Conti- Great Oonii- 
Britain.| nent. | Total. | Britain. | nent. Total. 

Bombay— 

| 2 3,000| 3,000 1,000} 41,000| 42,000 

1897 ..... 1,000] 1,000] 2,000 1,000] 18,000] 19,000 

1896..... 2,000} eee. 000 4,000} 91,000} 95,000 
COalcutta— 

BES d coined dnguan’l sonal 2,000} 10,000] 12,000 

OEE occdh* icnees 1,000} 1,000 2,000 6,000 8, 
4828 Both \ donesasll oeamaesl . anee a 3,000 9,000} 12,000 
Ss Ee 2,000} 2,000 2,000} 11,000} 13,000 

Me acecch teacei'| .osaag 2,000 5,000 7,000 

MR cc ccl’ <dcnss 2,900| 2,000 9,000} 12,000] 21,000 
All others— 

1,000} 1,000 4,600|} 36,000/ 40,000 

ME ccscak tl  ascsaal, cezéan 7,000} 18,000} 25,000 

Scat csceamile schasa |, maaan 10,000} 28,000] 38,000 
Cotal all— 

1898 el ae 6,000} 6,000 9,000] 98,000] 107,000 

1897..... 1,000] 2;000| 3,000} 12,000} 47,000] 59,000 
1896..... 2,000! 2,000] 4,000 7000} 140,000! 166,000 




















According to the foregoing Bombay appears to show an 
increase compared with last year in the week’s receipts of 
26,000 bales. Exports from all India ports record a gain 
of 3,000 bales during the week and since September 1 show 
an excess of 48,000 bales. 

ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs. Davis, Benachi 
& Co., of Liverpool and Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. The 
following are the receipts and shipments for the past week 
and forthe corresponding week of the previous two years. 









































Aigentese, Set, 1893. 1897. 1896. 
Receipts (cantars*)... 
his week.......... ° 300,000 310,000 | 230,000 
Since Sept. 1........ 3,353,000 3,694,000 3,645,000 
This | Since This | Since This | Since 
week. |Sept.1. || week. |Sept.1. || week. | Sept, 1. 
Exports (bales)— 
‘0 eaeed Ra uecete 19,000| 138,000} |14,000/155,000|| 7,000/175,000 
To Continentt...... «| 6,000] 122,000) |10,000)141,000/| 7,000/131,000 
Total Europe...... 25,000!260,000 24,000/296,000)| |14,000/306.000 








* A cantar is 98 pounds. 
t Of which to ‘annerien in 1898, 10,373 bales; in 1897, 17,211 bales; 


in 1896, 15,249 bales. ; 
This statement shows that the receipts for the week ending 
Dec. 21 were 300,000 cantars and the shipments to all Europe 





rogress. There has been rain on four days of the week, the 


25,000 bales. 





geen ne Pa 
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MANCHESTER MARKET.—Our report received by cab'e 
to-night from Manchester states that the market continues 
quiet for yarns and steady for shirtings. Spinners are con- 
sidered to be well under contract. We give the prices for 
to-day below an leave those for previous weeks of this and 
last year for comparison. 





























1898. 1897. 
8% lbs. Shirt-| Oott’n 814 lbs. Shirt-| Ooti'n 
822 Oop. |ings, common| Mid. | 328 OOP. |ings, common| Mid. 

tofinest. | Uplds t. finest. 

a. |8. s. a.| 4. aa mé&@ a2 @b 464 
Nv.18|5%¢ 2633 |4 01996 8 | 3lgq |515;4497 |4 1 @6 71g] 3%s9 
“ 25/553 @653 |4 1 @6 819) 339 [5% O615,¢14 1 O6 719] 3% 
553 2633/4 1 @6 9 | 3g [515,¢-6l5ig4 1 06 8 | 3% 
“ "915% @619 4 1 @6 9 | 35a0 '5% 06% 4 1 O6 8 | 336 
“ 16/553 @649 4 1 @6 9 | 31g |5111¢-6'31¢/4 1 @6 719) 331g 
“ 23/553 @61g 4 1 @E 9 | 33 9 5iljg-613;24 01496 8 | 379 








Jute Butts, Bacaine, &c.—Transactions in jute bagging 
have been very light during the week under review but 
prices are unchanged, the close to-night being at 5%c. for 
1°4 lbs. and 6'4c. for 2 lbs., standard grades. Car-load lots 
of standard brands are quoted at 6!gc. for 134 lbs. and 6c. 
for 2lbs., f. 0. b. at New York. Jute butts continue very 
dull at ‘90c. for paper quality and 13Zc. for mixing. 

New Orveans Cotron Excdance,.—At a meeting held on 
Wednesday, Dacom>+r7, tae new board of directors of the 
New Orleans Cotton Exchange reelected Mr. Hanry G. 
Hester Secretary and Supsrintendent for his tweuty ninth 
consecutive term. The followiag standing committees to 
serve during the ensuing year were also appointed: Super- 
vision—C. H. Minge, Caairman, W F. Hardie, H. R. Labo- 
ouisse, E. Bornemana, A. Lionnet. Finance—Maurice Stern, 
Chairman, H. C. Ludlow and S. Hyman. 

—Mr. Walter T. Miller, a member of the New York Cotton 
Exchange since its organization, and for many years past its 
Treasurer, has this week placed himself in an enviable posi- 
tion. In 1888 Mr. Miller was forced to suspend by the fail- 
ure of several firms with which he had dealings; but a com- 
promise with his creditors was made and he resumed busi- 


ness. Mr. Miller at the time expressed the wish eventually to 

















































































“XPORTS OF COTTON GOODS FROM GREAT BRITAIN.—Below 
we zive the exports of cotton yarn, goods, &c., from Great 
Britain for the month of November and since January 1 in 
1898 and 1897, as compiled by us from the British Board 
of Trade returns. It will be noticed that we have reduced 
the movement all to pounds, 
























































{ 
Yarn&Threaa Cloth. | Total of All, 
000s omitted. | ~~ ¥ ) 
1s¢8. | 1897. | 1898. | 1897. | 1898. | 1897. |} 1898, | 1897. 
Lbs. | Ubs.| Yds. | Yds. | Lbs. | Lbs. | Lbs. | Lobe. 
January .... | 23,841/ 21,181) 449,974) 447,452) 86,037| 85,506! 109,878| 106,687 
February... | 23,363, 19,9°9] 410,715) $63,919] 78,581| 68,54-| 101,914; 89,482 
March ....... 27,454) 24,880) 496,205) 434,382) 94,894) 83,008 122,34 | 107,847 
Tot.lst quar | 74,878| 65,959| 1,856,084 1,245,753] 259,462 |238,057 884,140) 804,016 
ee 28,335) 22,623! 368,949| 346,872] 70,526| 66,286| 93,861, 88,909 
~ ~“eaee 22,620/ 22,756 390,603; 887,227] 74,685) 73,9e7| 97,314/ 96,758 
RE 23,187) 20,718] 408,852| 354,74" 78,079| 67,790! 101,260) 88,508 
| —- -——— §-—— - — — | ——— 
Tot. 24 quar oe 66,097 | 1,167,904 | 1,088,845|228,290/208,073] 292,441| 274,170 
| 19,616] 23,453} 449,231 406,900) 85,895] 77,757} 105,511; 101,210 
August. 20,541) 23,701 439,846 487,455, 84,101/ 89,545} 104,642) 107,298 
Zeptember..| 19,811| 21,598| 428,243) 372,406 81,882] 71,145] 101,693) 92,763 
Pot. 34 quar | 59,938) 68,752 1,917,320) 1,216,761|251,8 8/232,517| 811,846! 301,269 
October..... enn 24,234! 446,899 390.514! 85,446| 74,631/ 109,702! 98,865 
November...) 22,325! 27,952! 427.823 482.144| 81.992! 82,581} 104,17) 110,583 
TTD GI GBI cccccccccecccsccce coccceesesessees cocsccescs 798 836 
Gundry articles...........0.s00-seee0e RRR. § TE ae Cee sivbbedle 22,258 23,770 
Total exports of cotton manufactures.............+. .s..--- 1,176 a3! 1,113,459 








The foregoing shows that there has been exported from the 
Onited Kingdom during the eleven months 1,175,212,000 lbs. 
of manufactured cotton, against 1,113,459,000 lbs, last year, or 
an increase of 61,853,000 lbs. 

further matter of interest is the destination of these 
exports, and we have therefore prepared the followin 
statements, showing the amounts taken by the princi 
sountries during November and since January 1 in each of the 
last three years: 


EXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
NOVEMBER AND FROM JANUARY 1 TO NOVEMBER 30. 




























































































discharge his obligations in full if ever in condition to do it. Piece Goods—Yards. November. Jan. 1 to Nov. 30, 
He has since then been so far prospered as to be able this seunepenaerenns 1808. | 1897. | 1996. | 198. | 1807. | 1298. 
week to celebrate Christmas by carrying out his desire. On| sast Indies ...............- 206,821 |216,302 180,827 2.107.092 1.836.074 2,116,958 
Monday he mailed checks covering the full balance of his in-| Shins sudapen....-....-:--| 2-473) 37749; 3047| 630,108) 513471] Se7..08 
debtedness to all those to whom he owed money at the time 5 (oxeqnt . ; ciate) 41.038 490.084 restr 500.08 
of the failure. Mr. Miller has secured a very promising eri Betas! ie S20.i02 Sante Sey sar 
basis for an extremely happy new year, and we wish with all aaa.146|307 40014.71099014374,08014,788.060 
our heart that it may be his portion, 7| £8,981) £3,853] £44,382| “441,8¥3/ £16,040 
DOMESTIC EXPORTS OF COTTON MANUFACTURES.—We give 
ssensisansees Sar October cn forte ton troche ent | COM a pote) Sit) ae gata) Saag iets 
manutac or T an ‘or the n mont en FOPMADY. .....- eee sesrececees 3, 3,332, 3, 9 \ eke 
i i th. | 4 .567| 3; 668} 40.951) 40895 
Oct. 31, 1898, and for purposes of comparison like figures for | gagi Indice | S820] S807 Siwra| Sz 124) 45.074] 4,003 
the corresponding periods of the previous year are given. face i4 as 2 aie a Ra eines act 
All other coun 1.764 13528] 15,176) 15,433} 15,71 
Quantities of Spnagostuess of Cot-| Month endiny Oct. 31. |10 mos. endény Oct. 31. 5az| 19.388| 228 850 “20.50 “Ses.c08 
Con anes ane Gnectares | Yas. 1897. 1898. | 1097. Patel wabaar 27°77" 585) “ira! “Meats £n.192) €9:052) “£9:280 
| 
oe 558,417) 904,615) 6,827,008 7.650.834 | GaLVESTON COTTON EXCHANGE.—CHANGE IN RULES.—The 
i TE ae | “13.168 169,266 1 38.08) 1,286,010 board of directors of the Galveston Cotton a 2 & 
- . . id x $ ; - 66 t 
711.368] 697-4s| 15'230°70) 18,871's30 | recent meeting adopted the following: ssolved, a 
1.106.827 $00/588| ¥1156.04s| 8340;811 | Rule 5 be repealed; effective on and after Dec, 15, 1898.” 
| a Re | @31,460| 403,880 6,030,776| 4,007,142} The rule referred to reads as follows: 
803,53 205,075! 2,706,538) 1,876,018 | gection 1. After cotton has beea examined and pissed upon by the 
——— | 6 196.44 | broker or agent of che buyer, no claim shall be made against tae 
és & Bermuda. “ | 1,172'656| 1,559°875| 10,801/36s| 11,660,626 | Seller for any irregularities whatever; and in consideration of such 
Mepublic........... “ “242'1vd| "110-v2z| 2,089'751| 1448-268 | Quaranty and exenoptiou fron reslamstiva ths seller shall pay to 
agnenbeinsegencssosnsoocse yon 772,207 745,185| 7,071,983 6,695.456 | the buyer or his broker, 5 cents per bale on the cotton passel by the 
a 532,001 42,933! 5,081,502' 5.185.756 | broker or agent of the buyer. 
Pe BE ei dy aye . 2. Irregular cotton shall be sold with all faults, and the seller 
o | ieee prt 1h eel! 6'000'ses | Shall pay to the buyer no guaranty fee against such reclamations. 
“ oT 108 a} 3007168 assaas New ENGLAND MILL Siruation.—-The Farmersville Cot- 
= | 141.410) .Si,b4¥) 180.205) | 683,082 | ton Mills, Millbury, Mass., have resumed operations in full 
Africa. ied 908,150 bytes 61500/259 is7ivsto after a shut-down of a month. It is reported from Fall 
| Other countries..... ......+.+. | easeccse 15,189) 59,896 | 114,:71 | River that twenty-five mills manufacturiog —- a 
| is | h tered inio an agreement by which the output of these 
Total yards of above..... 27,589,595| 18,253,38z| 268,706,974 252,964,015 ave en U gr y 
Total values of above.......... | ¥i,300,103| $028,501 $19,76u,002 $13,110,605 | 20008 will be handled somewhat after the plan adopted by 
Value per yard........... Seth ted | goa7a} = gr080s) $0875! —gr05i8 | the producers of wide goods. 
Values of other Manufactures o/| OOMPARATIVE PORT KEOBIPTS AND DAILY CROP MOVEMERST. 
— cecenaggeellllet $30,201 $25,238 g346,549' $388,209} A comparison of the port movement by weeks is not 
"yam : $.857| 6652 | accurate as the weeks in different years do not end on the 
ites 3 yt 157500! ys] game day of the month. We have consequently added toour 
152,53%/ 128,426) | 1,535,266) 1,308,730 | gther standing tables a daily and meantnly statement, that 
wigs ee ee 77441) 6 reader may constantly have before him the data for 
ogbe4| = 7.ger, «SOR At) «249.048 | seeing the exact relative movement for the years named 
2,076 $56, 14,100 14.247 The monthly movements since September 1, 1898, and in 
d 191) 1,87 4 e 
1s'e5a giv sed) 71 Ls previous years. have been as follows: 
‘Ai “74 Y 
$008 4.204) - 84.875 672 ° a 
4 2.443) soups 4,600 Monthly Year Beginning September 1. 
1,718 ‘Biy) B18) 18.318 Receipis.| “Tes. | 1897. | 1896. | 1895. | 1894. | 1898. 
e308, ba) 1B et) tos | Sapt'mb’r| 697,784| 786,702| 912,486| 383,886] 518,762) 377,408 
: * 1 October. .!1,735,660|1,424,907/1,468,51¢ |1,202,460/ 1,622,664) 1,311,279 
17.46) 4.000) E8017) -*37raen | Movemb’r 1,861,619] 1,776,907 |1,286,251| 912,759|1,607,662|1,272,776 
39 82) 4 5,748 al eteteesiamaiimateseeiel -alalidarete 
| er Total. ..'4.295,063)8,988,516 $,667,258|2,400,105 3,749,038/2,961,543 
$327,960) $264,794) $3,390,642, $3,113,158 | P’cent’ge of cot. port | 
Aggregate Value of ail cotton good: | $1,628.363, $1,188,835 $16. 152 7041816,262,728 receipts Noy. 30..! 45°87 53°80 46°32 47°57 49°50 
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Laws statemeac snows that up tu November 30 the receip t¥ 
at the ports this year were 305,547 bales more than in 
1897 and 627,310 oales greater than in 1896, By adding to 
the totals to Nov. 30 she daily receipts since that time we 
shall be able to reach an exact comparison of the movement 
for the different vears. 



































1898. 1897. 1896. 1895. | 1894, 1893. 
To, Nv.30|4,295,065 3,98x,516|3,667,253/2,499,105/3,749,098/2,961,453 
Deo.1....| 48,583] 45,164 43,081 8. 44,421) 32,197 
“ 2....| 65,555| 51,818] 32,355) 36,184 . | 47,377 
“ 8....| 52,483) 57,166) 34,561] 42,371) 73,601) 8. 
00 ad 8. 57,525} 43,623! 37,918) 59,163) 66,146 
“ 65....{ 74,140 8. 37,884; 25,312) 45,495) 50,866 
“ 6....| 75,597| 54,484 8. 46,661} 48,917) 45,121 
“ 7....| 57,089} 65,636) 45,105) 36,760) 79,782) 43,841 
“ 8...) 46,497] 50,733) 45,941 8. 46,934) 57,752 
“ 9...| 87,162) 49,531; 48,937} 41,420 8. | 43,956 
“10....| 39,897) 89,186) 34,535) 42,642) 62,700) 8. 
+ 8. 57,163; 66,066] 41,454| 53,338) 62,227 
“« 18... 64,513 8. | 49,736] 25,633) 55,886) 54,175 
“© 18... 71,516; 72,520, 8. 43,100, 50,182; 42,579 
“44... 53,766| 73,825) 63,410) 32,558) 94,096) 42,175 
“15 ...| 49,370) 61,051) 67,270 8. 49,421| 55,280 
*16....| 59,811) 52,109) 46,268) 42,559) 8. 38,532 
“17...|  389,897| 72,607| 38,495) 38,941; 78,317 8. 
“ 18.... 8. 57,638; 61,966] 28,999! 61,034) 52,744 
“ 19....1 63,831 8. 51,954] 28,599) 47,859] 61,995 
“* 20....| 69,243; 61,791 8. 51,127) 48,036; 46,983 
“ 21....] 60,096] 83,585) 60,365) 34,353) 74,631; 35,041 
“¢ 22....| 48,873) 47,236! 62,447 8. 56,717! 56,680 
“ 23....) 85,940 41,306) 42,666) 42,627 8. 41,345 
Total . . 5,503,922/5,190,645 |4,643,951 3,221,873/4,880,018/3,938,465 
P’cent’ge of tot. port 
59°82 68°13 59°99 61°91 65°82 

















receipts Dec. 23... 

fats stavement snows Ghat the receipts since Sept. 1 up to 
to-night are now 313,277 bales more than they were to the 
same day of the month in 1897 and 859,971 bales greater than 
they were to the same day of the monthin 1896. Weadd to 
the sable the oercentages of total port receipts which had 
been received to Dec. 23 in each of the years named. 

AVERAGES OF TEMPERATURE AND RAINFALL.—As of interest 
in connection with our monthly weather record, we have 
prepared the subjoined table, which shows the State averages 

f thermometer and rainfall in August, September October 
and November for six years, 1893 to 1898. 



























































August. September. October. November’. 
Thermometer! —3 r > . ; > 3 
dooravee| $1 8) 3 2/8/81 2] 8) FS) gle 
y a} & | 3) 3 q 
N.CAR’LINA 
_ oe 90°8| 66°2| 77°3|| 89°2) 53°8) 73°4|| 83°6) 84-8) 60°5|/ 73°2| 27°6) 48°0 
1597 (full)..| 93°0| 61°8] 76°8|| 96°4) 43°0| 71°6]| 86°2) 41°6) 62°8)/ 75°2) 27:2) Bul 
good)| 93°2| 53°6) 78°5|| 94°4) 44-4) 71°5|| 77°38] 34°8/ 58°1]| 76-4) 30°8) 63°8 
1895 (wood)| 92°4| 60°8] 76°6|| 95°8} 50°6| 74°8]| 79°0] 83°0) 56°6|| 76°8; 27-0] 51°0 
1894 (full).| 93°s) 59°4| '74°6|| 91°6) 54-4 78°5/| 84-2) 36-2) 603) 73°8; 23°2) 48°2 
1893 (good)| ¥0°8{ 60°O| 75°4|| 0-0) 45°) 70°3]| 82-0] B82) 58°C} 74°0) 20°6) 48-7 
CAR’LINA 
, or 92°1| 68°1] 80°6|| 91°0) 55°8| 74°7/| 85°9] 33°4) 62°0/| 760) 23°6) 52°3 
1897 (full) | 95°2] 63°8] 78°5|| 95°0| 48°0| 72°6|| 88°) 45°6| 66°9)) 78°6| 31°72) 55°1 
1896 (good)| 97°2| 60°0] 8u°1|| 93°27) 49°0| 76°5|| 83°3} 38°38) 63°2)' 81-6) 36s) 612 
1 good *2| 63°4| 79°3|| 98°7) 52°0) 77-z|| 86°4] 40°s| 61°6|| 77°32] 25-4) Saez 
1804 (full)..) 94°83) 63°0| 78°2)/ 93°8| 56°5) 75°5|| 87"2) 40°83) 64"1)/ 75°0) 26°5) S29 
iT good)| 91°0] 63°0| 76°9|| 91°8| 53°27) 24-8] 84°0] 34-3 —_ 773) 24°83) 53°6 
GEORGIA. | 
See 92-3] 68°4| 75°5|| 90°7] 60°O) 76°1|| 87°7| 36°0) 64°1|) 76°3| 25°0| 52°68 
8¥7/full).| 92°0| 64°7| '73°7|| 95°0| 47-3) 7a-4|| 88°27) 47-7) 67°4|| P83) 34°38) 567 
1896 (good)| ¥8°O| 610] 81°3|| 98°4| 47°27) 76°5|| 83°0) 41°7| 64°1!| 60°72) 33°7| 597 
895 (good)| 94°6] 67°6| 81°8|| 94°s) 52°5| 78°8]} 87°38] 41°8) 63°7|) 81°38) Yu's) 5671 
894 fall), 97°0| 63°8| 79°5|| #2°3) 58°5| 76:4]| 87°6] 42°6| 65°8|, 75°0) 26°4| 53°5 
893 (good)! 92°0| 65°56] '78°9|| 93°5| 57°27) 76°0|| 85°8} 88°0) 65°89) 78°0| 27-0! 55°0 
FLORIDA. 
1898........ 92°0| 70°0] 80.4|| 93°0| 48-0] 80°2/| 9:°0) 44°38) 71°3]| 820} 40°0) 64°7 
1897 (full).| 95°5| 67°8] 81°4|| 90°56) 53°65) 76°9/| 87°0| 54°38) 72°5|| 82-0] 40's] 672 
1896 (good)| 94°3| 65°5) 81-8|| 93°3) 63°7) 79'|| 84°0) 52°8) 71°6|) 84°3) 50°0) 69°4 
895 ‘wood)| 94°5) 68°) §1°8|| 91'S} 64°83] 78°3]| 37°83] 56°3| 70°4|| 82°27] 35-7) 61°9 
es ral). 93°83] 68°8| 80°6|| 93°83] 64°0) 78°2]| 87°0) 53°3) 71°98) 81°0) B55] He9 
893 (good!) 98°9| 6¥°3| 80°7|| 92°6) 63:4) 73°5|| 37°8} 60°7| 71°6|| 52-1) 36°83) 63-4 
ALABAMA, ‘ 
| re 94°8| 66°2] 73°6|| 94°6] 58°0) 76°4]| 88°8} 32-8) 83°0|| 74:8) 24-4) 54°0 
1807 (full.)| 99°2| 63°4] 79°1|| 96°4| 49°2| 76°4|| 91-0} 42°8| 68°6)| 79°2| 30°6) 56°7 
1896 (good)| 9o°2| 64°0| 82°0|| 96's] 47-2] 76°4|| 85°4| 39-4) 64°8|| 846) 27°6] 586 
1895 (good)| 94°0| 66°8} 86°0)! 94°) 47-4) 79°0|| 87°4| 40°) 64°) 77°6) 24-0] 55-4 
1894 (full)..| 94°0} 64°8] 78°3|| 91°5| 56°0] 75°8]| 87°5| 40-3) 64°5]| 77-0) 26°27) 53-4 
1848 (good)| 94°56] 65°5| 80°7|| ¥5°5| 61°C} 77°5]| 87°0] 38°5| $6°°|| 77°56) <9°5| 56's 
LOUISIANA. : 
bdeanaee 96°0| 68°3] 81°3/| 94°+| 60°5| 78°1|/ 983] 35°0) 85°2|| 82-5) 28-0) 54°93 
1897 (full) .|102°5| 65°8] 79°9|| 98°5) SU's] 77°6|/ 92°3] 48.8) 72°1]| 82°5) S4-e) 505 
1896 (good)|101°8| 62°0| 83°2|| 25°0| 46°8} 76 6]| B0°3) 46°3) 67*z|| 85-0) 30°27) 60°6 
1895 (good)| 95°2| 69°5| 8z°2|| 97°0| 4¥°s| 78°8]| 89°3) 43°5) 64°0)/ BOR] 81-5} 67:0 
1894 full). 95°0| 65°0| 29°6|| 43'S) 54-6] 75°4]| 8H) « 66°7|| 80°83} 32°0) 57°9 
1803 (good)| 95°6| 63°6| 80°0|| 97°4) 57°4| 78°5|| 88°3) 44°0) 67°0)| 80°38) 33-0) 56°7 
MISSISSIPPI : 
Naaduaae 97°2| 66°8| 81°4|| ¥4"b| 55°6] 78°7)| ¥3°B) 314) 66°0)| 80°86) 24-4) 53°7 
897 (full) .|101°4| 63°2] 81°7|| 97°6) 45°8] 77°6)| 95-4) 41°6| 69°3)| 83°) zé-z) 57°2 
896 (good)|101°7| 59°3| 82°3//100.0) 3¥°5] 76°5|| 88°8| 38°8) 64°3/) 84-7) 23°5) 538 
805 (g )| 97°5| 61°0} 80°9|| 98°8| 43°8] 79°6)| 90 3) 34°38) 61°1|| 80°7| 26°7) 54°56 
1804 (full)..| 95°4) 64°6| 77°9|| ¥2"6) 56°83) 74°7|| 80°83) 36°38) 62°Y|| 78°2) 22-7) Say 
893 (good)| 93°1| 58°6| 78°2|| 95°7| 5z°3| 74°5|| 89"1) 34°0) 63°U|| 80°6| 25°7) 527 
ARKANSAS. 
wee ge 95°2| 62°6| 79°8|| 95°0| 51°2] 74°8|| 90°6| 20°86) 59°7// 70-0] 26°0] 47°38 
897 (fu 1).|101°2| 57°2| 78°4|| 97°0| 42°8) 74°9)| 91-2) 37-2) 68°6|| 7y°O} Bars] 51°5 
896 (good)|104°8} 54°46) 81°8|| ¥8°6| 39°0] 72°5|| 85°5] 35°0) 64°5|| 76:4] 1LwO) BLS 
895 (good)! 95°6| 61°8| 79°0|| 96°8| 39°6] 7s°5|| 83°B] 33°8| 59°7/) ZO] Zev] BuO 
804 (full),.| 9#°2) 56°2) '77°0|| 9a°0| 47°4] 72°6|| 88°2) 31°2) 61°7|| 760] 220) 46°7 
L808 (wood)| 94°5| 56°3| 76°s|| 96°0) 42°s| 72°6|| 87°2) 33°8) 5¥°S|| 76-4) V21) 45°0 
TENNESSEE. 
hahecese 94°3| 63°38) 78°6|| 92°7| 51°7| 73°4|| 88°2] 305) 581’) 73:3) 17°72] 46°7 
1897 (full).|100°3| 60°3| 80°3|] 96°7| 46-0] 74°7/| 90°3| 39°0| 65°9|| 74-7] 25°0| 51°3 
1896 (good)| ¥8°8| 55°8) 81°4|| 97°27) 41°27] '71°8|| 81°7] 36°7| 59°3|| 75°27) 18°7) 51°0 
1885 (goud)| 95°4| 61°3) 77°2|| 94°5| 43 0} 72°s|| 860! 84:0) 56°6)| 74°7| 24-0) 50°6 
1804 (full)..; 9¥°7| 60°O) 74°6)| 91-0) 45°O) '73°1|| 84°83) B4°8| 60°2||) 74°8] 17:0) 45°5 
1503 (good)| 91°72] 58°0) 77°7|) 92°3) 45°5] 70°4|| 88°8) 28°8) 58°O)) 78-9) 19°0) 46° 
TEXAS. | 
vessees | 98°8] 67°2| 82°5|| 95-0! 57°38] 77°0|| 94-0] a5°7' 67°8/| 84-0] 29°0] 53°7 
1807 (full).|101°4| 64°6| 82°4|| 95°8) 54°2] 77°3|| 92-7) 44-4) 69°3 | 85-0] BBB) bY 
1896 (good)|101°1| 6174) 83°8|| 9u'4| 47.6] 78°8|| 88°83! 47°3| 56 6|| 82°09] B07) 69.3 
good) 90°2| 48°38) 83°5|| 97-4] 53°4] RO-Y/| 88°7) 45°2) 58°9|] 780] 28°6) 55.6 
op ull)..| 95°9) 83°1| %°6)| O48] 578) 7779 v2 40°83) 57°0|| 84°2] 23°4] B8.9 
1894 (good)! 98°5| 60°S' 82°3/110 -7| Bol 79°7!| Gara) 415] BeS'| 855] 311 57.5 
































The rainfall averages are as follows : 

































































August. September. October. November. 
Rainfall Averages. 
Rain- |Days|| Rain- |Days|| Rain- | Da Rain- 
fall. jrain.|| fall. |rain.|| fall. rate. fall, m+ 
N’RTH CAROLINA. 
1803 a 645 | 19 362 | 7 3-20 | 12 2°92 | 10 
258 | ¥ 180 | 5 291 | 8 || 244 6 
219 | 7 490 | 8 190 | 6 || 3.55 7 
4°40 | 13 58 | 5 1°64 8 || 238 | 9 
4°37 | 12 5°29 | 11 597 | 8 } Io7 | 6 
754 | 12 526 | 9 665 | 7 || 257 9 
891 | 18 350 | 10 4°31 | 11 4°75 | 11 
627 | 11 253 | 4 4°13 | 5 1°35 | 6 
$18 | 7 x9 | 5 119 | 5 B50 | 7 
817 | 13 201 4 120 | 8 241 9 
8°45 | 15 67 | & 443 | 6 196 | 6 
11°20 | 15 514 9 4°45 8 ies) 5 
12°80 | ly 4°70 | 10 4°12 | 11 || 491 | 12 
771 | 13 3.44 | 6 76 | 6 || 134 | 6 
3"8 | 10 172 | 5 0-82 5 || 4°02 9 
7°84 | 15 153} 5 li 4 || 209 | 6 
68 | 16 522 | 8 429 | 5 || 1°57 5 
742 =| 11 3 98 7 335 8 | 1°75 5 
11°34 | 19 401 | 16 804 | 14 2°33 | 11 
706 | 16 12°26 | 16 582 | 10 2°43 5 
1894 (guod)........| 6°55 | 12 504 | 14 3°53 ~ 4°38 | 10 
1895 (good)...... .| 464 | 14 Sv6 | 14 || 283 | 6 || 237 4 
1894 (full)..... --| 750 | 19 1612 | 17 || 4°78 8 || 242 4 
1893 (good)... 778 | 18 |} 600 | 11 || 402 | 8 || was | 8 
ALABAMA. } 
jae 933 | 138 450 6 «8 3°18 7 || o12 / 11 
1897 (full) .. -| 695 | 13 113 | 4 143 | 5 1°74 4 
1896 (gvod). | £2 7 19s | 5 219 | 5: 4°62 8 
18¥5 (g 0d). ...... 6°42 | 12 14h 6 242) 5 1°20 4 
673 | 18 271 9 $43 | 4 0°62 4 
652 | 14 T6L 9 488 | 5 || Slo 3 
4°52 | 12 8°03 | 12 3°44 6 5°44 | 10 
569 | 8 177 | 6 393 | 7 270 5 
165 | 8 345 | 8 To? | 8 3°60 8 
333 | 13 zlo | § 3°32 3 4°20 6 
6°56 | 13 25a | 7 136 | 8 159 4 
402 | 9 220 | 6 251 3 6°01 0 
519 | 8 653 | 8 350 | 7 6°78 | 10 
5°96 | 10 oz | 2 160 | 4 2°12 4 
325 | 5 1:88 | 4 352 5 4°17 6 
4°63 | 11 0°37 3 1'v6 3 2.6 4 
Bus | 9 336 | 6 0-84 2 090 | 3 
2°94 7 446 | 6 |! O79 | 2 438 | 6 
382 | 7 729 | 9 || 416 | 12 2°93 6 
282 | 6 oss | 2 |} 231 4 33 6 
iy | 6 333 | 7 || 277 7 Ey S 
3°56 | 10 206 | 5 || 1:56 | 6 a3 | 8 
4°62 | 11 236 | 7 209 | 3 145 | 3 
1t7 ) 6 401 | 8 155 | 4 370 5 
1896 4°31 7 478 | 8 306 | 10 300 | 8 
1897 (full). 243 | 9 0°08 1 Ornd 3 3°80 | 8 
1806 (good).. 1°37 5 S19 6 1°44 5 || 698 7 
1805 yood) Ristbaed 170 | 8 ais | 5 195 | 5 3°36 7 
see § __, SS 3°65 | 10 283 | 6 || oy |] 3 1°26 3 
1806 (good)........ 406 | 6 6°21 3 |] 204 4 |) 2°95 5 
TRxAs. | 
Celt eataakbees 3°24 8 3°03 ~ 1°97 4 || 338 9 
1897 (full). ...... 224 | 7 262 | 8 3°54 4 {| 093 | 4 
1806 (good) 144 4 461 7 3 55 9 || Ivo 7 
1905 tg 130 | 5 1°74 6 || 337 5 || sae 9 
1894 ( 6°63 | 12 322 | 7 || O78 3 || O98 2 
1908 (good), 325 | 7 64} 2] of9 | 1 || aio | 7 









































# Lhe words “full” and * good,” avove moau Coat che agxregate 
crop for the vear was full or good. 

Sza IsLAND OoTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
tails of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (Dec. 23) and since 
Sept. 1, 1898, thestocks to-night, and the same items for the 
corresponding periods of 1897, are as follows. 





























1898. 1897. Btock. 

Receipts to Dec. 23. | pais ( gince | This | Since 
week. | Sept. 1.| week. | Sept. 1.| 1898. | 1897. 
Javannah ................| 2,042] 39,725] 2,718 43,218|18,769 25,350 
Charleston, &...........| 395} 4,402) 758] 8,179] 3.659] 7,108 
Florida, &0...............|  224| 3,896] 397| 3,427| 3,962] 1,108 
Total..............-...| 2,661) 48,023] 3,873] 54,824/26,390|33,566 








The exports for the week 2nding this evening reach a tota 
of 8,243 bales, of which 2,229 bales were to Great Sritain, 964 
to France and 50 to Reval, and the amount forwarded te 
Northern mills has been 2,266 bales. Below are the exports 
for the week and since September 1 in 1898 and 1897. 


























oun Week Ending Dec. 23.| Since Sept. 1,1898. |North’n Mit:s. 
from— Great | Fr’nce Great | Fr’nce Sine. 
Brit’n.| @c. | T0t@l.|Brivn.| ae, | Totat. + | Sept. 1. 
Savannah... 1,500} 360] 1,860] 3,684 5,545 12,432 
Oharl’t’n,&o} 143) ......| 143) 735 735 411 
Florida, &o. pe 50 3,732 
New York..| 536) 654] 1,190) 2,153 4,958| eh 
NR sods! caaeaal ‘nacnad stems ee 1,124 peer 
NG iRcsch aecckedl, ocdnndl cesbodl sooue K Bios aainiae 
Total. ....| 2,229] 1,014] 3,243] 7,746] 4,666/12,412! 2,266 16,575 
Total1897..| 3,374 45] 3,419/12,793) 2,412/15,205) 713/13,44 























A considerable portion of the Sea Island cotton shipped t 
foreign ports goes via New York, and some small amounts v1 
Boston and Baltimore. Instead of including this cotton fo 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 
Quotations Dec. 23 at Savannah, for Floridas, common, 
8'fc.; medium fine, 914c.; choice, 13c. 

Chariestor, Carolinas, medium fine, 18c.; fully fine, 22 to 





25c.: extra fine, 40 to 50c. 










































































































































































































































































1316 ; 
THE CHRONICLE. [Vor. LXVIL 
° 
Weatuer Recorp ror NOVEMBER.— 4 
Pe . a oe ~ .—Below we give the nennemete ugust. September. October. November. 
mometer reco: for the month of Novembe™ 1898. | 1897. 1896. || 1898./1897./18¢6. || 1888.|1897.)1896 ||/1898 8¥6. 
and previous months of this year and the two preceding | wscisspt’ | | «|| | | 1 | | == 
sare, The figures ue trom the records of the Weather Wa mboro-| . 
reau, except at points where they have no station, at those .. Ben] Seroll Seo) Sop] SOI] SS0) O80) Se" 
bo a tge ol Seal] £43 0} 85°0|| 81-0} 89°0) 86°0 
points they are from records kept by our ow ‘ Kveras , . 3) 780 3-0] 69-0] oo-7|| 69-2] Soro] oes 
pt hy own agents, parent 81°6| 818] 81°0|| 76°5; 78:0] 76°7|| 64-0] 69°0| 63°7|| 53-7) 58-0 bec 
ARKANS’S. 
August. September. October. N 
% b ‘ovember. le 5 

Thermometer] — — | Highest. 102-0] 105°0]/ 96°0| 97°0|100°0)| 90-0] 93-0] 91°0!] 78° 

____ |8+8.)1807, 1806 || 18098. |1997,|1866.||1808./1497.11808 ||1808./1807. 1800 | Lowest, ..| £50) 880) 80 8}/ 8:0) 48.0) ax |! Sao) 4z-0) 88-0 Too] 340) 31-0 
rs ea peat: cupeic anne [lane a: femaes loans verage. 80°4| 828}/ 75°72) 77°9| 78 8]| 60°6|) 69°3| 64°8/| 48°0] 52°4) 53° 

i Highest...| 89°0| 93°°/102~ || 89°0| s9°0] 90" || 850] 85-0] 78: 

Norfoik.— Lowest ...| 620] 60°] 86-0|| 51° SP all Sool Sool aecll aeol acl aes 
Highest...| @4°0] 92°0| 98° . ’ : . . q si rO}) 51°) 45°0) @ 80°0) 40°0) 85" || 26°0| 26-0 
Eleee-| 9] ro sz ral rol esl sel opl srl agar are waaay wel ors a] ee] elo] ore 

CARLA. io Fo} Su) Sto) 859 Se) So) ro | “Pines eee ameltezal axe eestor. gael soe| sxol| zee] goal zee 
q _ | Average...| 30°0) 79°0| 86°0|| 76°) 76-0 “ 0] B1°0 a ae 

N, CARLA. ge 76°0|| 61°0| 63°0| 61'0|| 48%. Si-u] 61-0 
Highest. ..| 90°0] 93°0| 95-0] 91°0] a4-y; 94°0|| 84°0! 86-0] 800'! 76-0] 76-0 Otakest...| 97°0/104-0]100-0!| 97-0 
Lowest....| 65°0| #8°0) 500] 56:0) 42~,| 45°0|| 40°0] 48:0] ae-e:| 27°] 39-0) 33-0 west.. 54°0) 4001) B20 iso 190i] sol 20-71 geol| Soc] Sool So 

vi 786 79 0|' 76°0/ 7y-9| 74°0|| 64°0) 65°90 616; 54°0| 57-0) 60°2 peqrame SL°0| 7¥°0) 82°0)) 75:9) 774 78 aie 83 9 are avo bee es 
Highest... 3°0] 98°0/101°0}; 93°C} ga-o| 96°0|| 84" sol aT Highest f 7°0| 108°0 

Lowest....| 67:9) a0) 81° | 8 "o] $89) $5-0)| Sex| Sro] S30] aso] seo! sou Pigneat...| re ee sl coal! aool are] seell seal opal eel) Sze) ----] Wee 
oktenaee: 78°3| 78-0] 77°] 74°8) 71-6] 70°) 60°7| 43-4] Berd | 45°65) HQ-4| 53°0 verage. 73°0| 77°v| 7a°5|| 716) 74°0 4 38 e39 58-2 io a i 
nt paces ae 8% gow Pome Pe ee 4 

Bignost...| 98-0) 95-0) ous}: Boe] 97-0) OFOl! Sec] Sool So Soc] Seal ae | Maske le 
Average...| 77°0| 758 74) 78:0] 72-8] 726|| 600) baru} 50-0 | 48-u 510) 55°6 100°0) BT" |] O8"¢| 96:0, ovo!) B8°0 90°0) 81°C!) 74°0| 77°0| 75°0 
ag Pot pares Pe ¢ i 0} O71) Sit 44° { 40°]] 20%) 360) 85°0!! IHL) 23°0) 18° 

Piement~--| Seo! sical seal! 61-0 rh 96°0\) S3-0| So yoe.| 150) tee) wwe 984| 79°3|| 75-0] 280] 71-7|| Boro] Bou, 890|| a0x| US| SI's 
Average...| 73°83] 27°3 23°8| 48-91 2-01] o&| Seo] soe | avo] B88 B50 100°0|101-¢|| 93°6| 96-0] 96°0|| 90°0| 91-0] 85°0|| 75°) 77°0| 76°0 
oraantin= | ol aso! gn: pm me 108 | 62°0| 60" || 57°0) 490) 41°0|| 35°0| 44:0/ 40°0|| 20° 2H-0| 19°0 
Eowent,...| sro] soo) ex| see] SES! sov|| Sue] Sool gee] gov] aeol Ses 8.°0| 82'8|| 76-2) 78°0| 78|| Go's] 6¥s) Br0|| avo] 58-0] 582 

a Aterage: || 785/749) 771) 6071) @7-7] 086 558) Sus or $3| a73 26-0 101°0| 96°0/| 92°¢| 98-0} 98% |] 825! 99" | 790|| 71%) 76:0] 76-0 
: * * re “ > “t 5 

Char : —, we p+ oY eo 47°C) 45°0| 44°0)/ 27 5; 37-0) 35°0)| 17-u1 B6-U} 19°0 
Highest. ..| 90°0| 94°0| 95" |' 89°0] go-o| 94 || 84°C) 84-0 as evel or erage... 69°0; 71-0) 71°0|| 54°5) 620) 57°C|| 45°0, 50°0) 48°0 
joc. '2°0| 71°0| 64° | 640] 54-0] 59° || 39°0) 55-0 4 33°0 a) pa TEXAS. 

oh Toreae.. 810! 81-0] 81-8}, 78°0} 7g-0| 27°0|| 83°) 70-0 or 87°0 a 6iu i 970i ov | 94 
ere | 1-0! geo! O44 : fe FO pe, eke pete be est... «| 94re/| 89-0] 91-0} 99°0|| 87-0) 91°0| 97% || 81-0! 79°0| 79" 
Gignest | ovo] po) ox] 20] aol a8 $7] g5x| mru'f apo] azul age | Komant, | MEW Zi 400] gee] SRe| etull 60) Bet) Bel) ge get) a 

Oates ace 2891 975) 207] 951] 282} Fora|| 983] gel See] & zo ¥r3l 35-0 Palestine — | 80°3| 79°1] 80-a|| 71°4| 76) 71°6|| D8-z) 6Sz| 65-2 
uum baa — atid wi Paks og, pr Highest. ..| £6°0/104'0|102|/ 93'01100°0]104°0|| 97°0| 94°) €2°0|| ¥5".| geo] 83° 
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Auguat. | September. October. | November. 
Rawfall. | x 
1898. 1897. 1806. 1898. | 1897.) 1896.) | 1896.) 1897.) 1946 || 1898.) 1897. /1806 
sa efall,tn 19°35] 11°56) 4°05) |16°40) 2°12) 2°52|| 3°30) 2°12 pee 744) 3°20) 286 
Days rain..| 28 | 16] 15 || 13 8 5 6 q 7 || 16 6] 12 
— | 
Rainfall,in|19°49) 8°37) 2°20|| 1°80) 1°84) 3°80)| ....) 2°16) @62)]| 7°17) 1°26) 7°04 
Daysrain..| 16) 11) 4|| 7| 6} @i| ...) 5] aj] 8] 4] 6 
Rat 1,in| 8°67) 4°49 226) 1°06} 1°15] 0°68}| 4°55] 0°27) 1°29]| 6°28) 0°84) 8°80 
Days rain..| 16 | 16 ¥ 7 8 6 8 4+ 5 12 6 8 
lorence— 
Rainfall,in| 4°34) 3°82] 2°65|| 2°05) 0°00] 1°78|| 2°88) 2°07) 1°83|| 3°62) 1°82) 6°27 
Days rain..| 8 | 11 8; 5 0 4 8 4 4 10 6 5 
LOUISANA | 
‘ew Orleans: 
Rainfall,in| 6°24) 3°12] 3°31[|13°90) 8°19] 5°26]| 1°77) 2°40) 5°14|| 5°27) 3°38) 2°82 
Days rain..| 14 | 10) 12 18 8 6; u 9 4 5] lo 
Rainfall,in| 2°91) 1°84] O-%s|| 5°42) 1°11] 3°50|| 3°44) 3°67) 5°64/| 4°28) 2°16) 1°08 
~ yt 9 7 7 oo) 4 q 7 6); 10 8 5 7 
Ratnfall.in| 5-29| 9 92| 1-76|| 814) 2-08] 0-86|| 853] 3-72| s-66|| 6.96| 9°83| 3-78 
Days rain..| 16) 11 8 10 8 6 4 7 18 6 9 
Liberty Hill - 
ainfall,in| 3°70 7} 0°77|| 4°65) 0°72) 4°10) 5°03) 5°93| 8-00)| 5°07) 1°77| 6°73 
Days rain..| 9 6 6 10 4 4 8 3 6 7 4 5 
MISSIS’PI. | 
lumbus.— 
infall,in| 2°48 6°20) 1°31|| 5°45 O95 1°84|| 2°07) 2°88) 9°38]! 5°51) 0°16) 6°18 
Days rain.. 9 10 5 5 5 8 4 5 12 2 8 
Vicksburg. | 
infall,in| 2°85) 3°24] 1°11]/ 8°93) 0°28) 0°26|| 4°96) 1°94) 360/| 5°49] 1°8;| 267 
Days rain..| 8/| 14 8 8 5 6 10 9 v 10 vw] lu 
Rainfall.in| 5°62} 2°60] 1°90]| 5°76) 0°00) 1°72|| 4°41) 2°10) 1°97|| 4°75] 2°50) 4°26 
Days rain..| 4 6 8 7 0 3 8 8 qa 6 5 5 
Brookhaven— 
Rainfall,in| 9°43) 6°89) %°05]| 5°27) 0°25) 2°48]| 8°57) 0°75) 6-15]; 8°57) 3:63) 5°35 
Days rain..| 7 9 + 8 1 5 4 3 7 7 8 
Waynes - 
Rainfall.in} 5°55)10°88] 5°00]| 7°19) 0°80) 1°15|| 2°31| 0°35) 2-99]! 9°60) 2°95) 2°35 
Days rain..| 14] 11 6 13 1 4 7 2 8 10 3 3 
ARK’NSAS 
Little Rock. - 
Rainfall,in} 2°07] 4°14] 1.82]/10°98) 0°33) 8°85|| 6°04) 1°95) 3°19]; 2°89) 2°97) 3°81 
Days raiu..| 7 7 | 10 1 8 || 10 5 6 5 6 9 
é an 
Hainfali,in| 3°60] 2°27) 1°61/| 4°60) 0°00) 2°31|| 4°73) 1°20) 2°44]; 3°32] 5°88) 6°84 
ys rain 5 6 5 12 0 3 10 4 5 8] 10 7 
Fort smu h— 
Rainfali,in| 6°10} 5°97] 1°81|| 5°00) 2°87) 2°72|| 4°04) 1°17) 8°10)| 1°58) 1°55) 2°81 
Days rain,.| ¥ 10 7 7 8 lu 4 3 4 6 6 
a 
Rainfall,in| 2°78) 0°25) 0°8¢|| 5°56) 0°97) 3°49|| 3°23) 4°88) 6°Ag!| 4°67) 2°85) 2°45 
Rd rain..| 9 3 5 8 6 19 5 10 5 qa 9 
Rainfall,in| 4°67) 1°45] 3°38)/t1°08| + | 4°28), 3°78) 2°88) 1°86); 221) .. | 3°80 
Daysrain..| 7 6 3 9 1 8 w 3 4 wl col oe 
TENNUS’E. 
Nashville — 
Rainfall,in| 6°56) 2°84) 1°40|| 4°87| O12 +76!| 3°21) 9°92) 0°98]| 3°00) 2°83) 5°71 
nt? rain.| 6 | 10 7 2 8 || 13 6 ¥ rf 8 
a.— 
Rainfall.in| 2°69) 2°44] 0°84 | 5°57) 0°00] 3:20|/ 3°14] 1°00! 1-49]| 322] 5°00) 7°47 
Days rain..| 7 7 wi 9 0 5 9 4 6 7 6 7 
Rainfall,in} 8°67 2°32] 1°88,| 3°83} + | 8°61/| 2°84] 0°60) 1°85] 2°70) 3°58) 7°60 
Days rain..| 8 9 8 6 1 5 9 2 3 7 7 7 
TEXAS. 
Gaireston.— 
Rainfall.in} 3°68 4°65) 0°35,| 6°28! 2°40] 2°20)| 0°84] 5°12) 2°14// 5°65) 1°02) 1°94 
Days rain..| 1% 7 6 ll 10; 10 5 7 11 14 6 12 
Pales'ine— 
@Rainfall,in| 3°22) 0-48] 1°19,| 1°92) 1°86) 2°01|| 2°42] 3°65) 7-16]| 4°19) 1°30) 1°37 
Vaysrain..| 7 5 7 5 5 8 8} 11 12 8 6 
infall,in} 1°94) 1°87] 1°64!) 3°44) 2°89) 4°14 + | 1°B2| 4°18/| 0°98] 0°01] 0°88 
Days rain..| 7 6]; 3 6/| it 6 1 7| 14 5 1 3 
San antonio, 
Rainfall,in} 8°f5) 0°40] 2°93,| 1°32) 1°61] 8°87]| 0°08] 1°86) 6°04/| 1°34] 0°48) 0°79 
— srain..| 10 6 5 6; lj} il 2 6; 11 ¥ 2 6 
Rainfall,in| 4°19] 2°98] 0°92]| 0°98) 3°44] 4°85] 6°60] 5°86] 4-A4]| 4°14) 1°78] 2°42 
Days rain..| 5 6 1 6 4 W 4 6 6 6 4 5 
Rainfall,in| 3°08] 1°79] 1°08|| 3°77) 2°16) 3°80]; 1°94] 2°89] 6°66]| 8°60) 1°73) 2°15 
srain..| ov 9 a 11 6 4 5 6 9 6 8 6 
Missouri 
D Ag --| 361 "> ° a at -| 5°10) 4°56]| ....| 027 - 
INDIAN T. wt Meer Lace ig 
Oklahyma— . 
Rainfall,in| 2°82) 1°66) 6°83'| 1°78) 1°22) 2°14 , 208] 0°81; 1°91]; 0°01) O53; * 
Daysrain.| 6| 7) @/l| 4] 5] 7 6} 6| 6\. 4) 1! «4 









































Tar Exports or Corron from New Yorkthis week show a 
deoreass compared with last week, the total) reaching 9,304 
bales, agaiast 15,187 bales last week. Below we give cur 
usual tabls, snowing the oxports of cotton from New York, 
a01 tho d rection, foreach of the last four weeks; also the 
total exports and lirection since Sept. 1, 1898, and in the last 
column the total for the same oeriod of the previous year, 

BXPORTS OF COTTON(BALBES) FROM NBW YORK SINOBSBPT. 1, 1898. 












































Week Bndini — fotas | om 
#zported to— Dec. Dec. | Dec. Dec since | pesuhe 
2. 9 | 16 28, | Sept.l. |” year 
Liverpool ............|10.110 7,098| 7,780 2,806, 95,797 90,701 
Other British po 7,788) 2,601) 1,139 1,947/ 27,531 26,175 
Tor. To Gr. BRIT’N. 17,898, 9,699 8,919 4,753) 123,328 116,876 
Havre............-...| 724] 1,479) 2,180 1,104) 12,333 20,365 
Other French ports.. 200, sesees| tweens) see-- 562 1,600 
TOTAL Frenca....| 924) 1,479) 2,180 1,104! 12,895) 21,965 
| 
Bremen.. 3,002] 5,409] 2,688 393) 46,891 33,964 
Homburg 500] ‘4 400} 10,329 8,2U6 
Other ports...........| 2,774] 1,574] 1,050 1,008] 18,368 98,179 
Tot. ToNo.EuRoPs| 6,440] 7,483] 4,088 1,796] 75,588| 50,349 
} 

Spain, [taly, &0...... 1,655) 1,129] ..... - 1,651] 27,€89) 26,832 
All CURE . .cocccocscee GEE .ntond . cooune| . <esese 20 3,702 
TOTAL SPAIN, &C..| 1,675) 1,128) ......' 1,651) 27,654) 30,534 
GRAND TOTAL....|26,937'19,789'15,187 9,804’ 239,470 219,724 











TaE FOLLOWING 4RE THE GROSS REOBIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore forthe past 
wook, snd since September 1, 1898. 



































—_— Nuw York. BostTos. PHILADELPH’A| BALTIMORE. 
hp 
from— | Thts| Simes | This | Since | This| Since | This | Stnee 
wesk.| Sept.1.| week. | Sept. 1,| week. | Sept. 1. week.| Sept. 1. 
M.Orleans...| 2,712; 70,435) ......) _.... seeeee! seeeeees] sees eeeee 
POEMS o..0000) cocece 71,712] ...66 e] $2B,BBG) -ccoes| ceceees e eeee 
Savann’h &c| 7,084) 114,086] 5,528) 71,707| ..... | ...c.ee.] 4,186) 40,026 
MUD, \tncosd <ccccsl sesonne ° ee eccccces| ceccee! see eves sees 
Plorida...... 60 2,855} ...... in ticawes eccee . eocccece 
So. Carolina; 1,084 29,341| 4,980 41,087) cccccel cocc-cee eee 
No. Carolina 600} 11,950) ...... © edad]: cncens sean. seide eececess 
Virginia .. 1,966} 61,061) 4,712) 81,060! ...... 3,415) 7,000 84,887 
North. ports 850 Or ae eee onanehaeh eéena oes 
Tenn., &c. 1,410) 55,633! 13,347] 130,566 881 17,667 485, 10,580 
Poreign...... "178 2,682 162) 8,127) cece ecccccce| eeree ecoves 
Total..... 15,889 414,705) 28,724 356,883) 831 21,082; 11,671' 186,348 
Lastyear....' 41.786) €08,6°0! 36,755! 347,514' 2,668] 41,809! 13,021! 181.67 











Eayptian Cotton Crop.—The following report on the 
cotton crop in Egypt, issued by the Alexandria General 
Produce Agsociation under date of November 30, has been 
furnished to us by Mr. Fr. Jac. Andres of Boston, agent of 
the Anglo-Egyptian Bank, Limited, of Alexandria: 

The temperature in November was favorable; nevertheless, as the 
second and third pickings had already been gathered during the first 
ten days of the month, the good weather had scaroely any effect. The 
diminution of the second picking, previously mentioned in our last 
report, was still further accentuated. As for the third picking, which 
was already compromired, there could not be any improvement. This 
condition of things obliges us to reduce our estimate te 5,750,000 
canters, about 

_Later mail advices to Mr. Andres state that “‘the crop is not 
likely to exceed 51 million cantars, equaling 720,000 bales, 
perhaps less.” 


SHIPPING NEws.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 285,671 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 

Tolal bales. 
New York—To Liverpool, per steamer Tauric, 2,306........... 2,806 
To Manchester, per steamer Herschel, 536 Sea Island...... 53) 
To Hull, per steamer Buffalo, 1,361 upland and 50 Sea 



















650.405 Ribbcs cee: sins sdb bcetaadiinds abesndadnnes 1,411 
To Havre, per steamer La Champagne, 500 upland and 604 
SN AINE :00snes ches seenian: t6nceonemian Sccccccccscesssusecns 1,104 
To Bremen, per steamer Oldenburg, 393.................-... 393 
To Hamburg, ver steamer Pennsylvania, 400................ 400 
To Rotterdam, er steamer Werkendam, 2........... eed 2 
To Antwerp, per steamers Friesland, 1....8t. Leonards, 
RMitaas- ccdscbocsiccas 40000s coebss veccoecoscccsobscossbane 1,001 
To Genoa, per steamers Gottfried Schenker, 689 Kaiser 
J. 2. eee sive - 1,089 
To Naples, per steamer Kaiser Wilhelm IT..... 230 
To Trieste, per steamer Gottfried Schenker, 332. 332 
NEW ORLEANS—To Liverpooi—Dec. 20—Steamers 
18,500; Coata Rican, 45077... ....ccccccccccgccccscccccccsce: 22,577 
To Havre—Dec. 19-—Steamer Iran, 17,110.....Dec. 22— 
Steamer California, 7,550..............0--0.-cesseessenccees 24,660 
To Bremen—Dec. 21—Steamer York, 6,696........-......... 6,696 
= ane— nee. 20—Steamer Sir Richard Grenville, ase 
Wi icdisshiteethsbacshistamdis cate enbsbhans Mesvelvadeue ; 
To Copenhagen—Dec. 19—Steamer Xenia, 2,038. ...Dec. 20 
~- Steamer O, BABG....._ scnssscccccccccccccecccccocccccs 3,173 
To Genoa—Dec. 17—Steamer Betty, 1,000................... 1,000 
To Fiume—Dec. 17—Steamer Betty, 200. .................. 200 
To Trieste—Dec. 17— Steamer Betty, 2,874...... ongneneeaden 2,874 
To Venice—Dec. 17—Steamer Betty, 400...........--.---.... 400 
GALVESTON—To Liverpooi— Dec. 17—Steamers Consols, 11,055; 
Montpelier, 4,671; Riojano, 12,735....Dec. 19—Steamer 
Incemore, 9,515....vec. 20—Steamers Benedict, 7,837; 
Jamaican, 9.272.....-.,06- ----0-ee-20--seee aid aitndlimden 59,085 
To + sperms 20—Steamer Maria de Larrinaga, pyre 
* 4 eee eee Teer meee eee ’ 
To Havre—Dec. 16 -Steamer Rotherfiel 
—Steamer Whitehall, 5,772.......--.-- 13,518 
| <  ppleeteeas 17—Steamers Crefel pn 
To Hamburg - Dec. 17—Steamer Bushmills, 1,024. ...Deo. 
2'—Steamers Deergate and Kingswell, 792......... cinaeen.;. ae 
To Rotterdam — Dec. 21—Steamer or EN 377 
To Genoa - Dec. 22—Steamer Barbara, 10,870......... «+... 10,870 
MOBILE—To Liverpool—Dec. 17—Steamer Mobile, 8,644........ 8,646 
PENSACOLA—To Genoa—Dec. 21—Steamer Georgios P. Bou- 
DowliM, BLOG... .. cccocccocccccececcccse cocccccceecsoce mmesue 3,106 
SAVANNAH—To Live 1—Dec. 20 -Steamer ‘uno, 5,813 up- 
land and 1,500 Sea fsland...........-.-...- » ecenasnopeenehos 7,313 
To Havre- Dec, 23—Steamer Velma, 6,945 upland, 300 
Bee Laland....cccccccccsscccccccesccncccccccs scceccccccece ecooen |6(7, 205 
To Fiume—Dec. 22—Steamer Prazattua, 500.......... Otnbke 500 
To Trieste - Dec. 22 -Steamer Prazattua, 4,900. ............ 4,900 
BRUNSWICK—To Liverpool Deoc.17 Steamer Dromore, 9,034 
....Dec. 21—Steamer Herminius, ¥,130 upiand and 50 
Sea Island......... ecccccccccccccccacoccess cocessos © scsassee 17,214 
To Manchester - Dec. 16—Steamer Cairnmore, 3,808 3,808 
CHARLESTON—TOoO Live 1—Dec. 22—Steamer Bawtry, 5,005 
upland. 143 Sea I hb nom ohab nh kansdensiaane ee a 
To Manchester—Dec. 19—Steamer Oswestry, 5,982 ......... 5,982 
To Bremen—Dec. 22—Steamers Riftsawood, 4,698; Shee 
MOaG, DVS cca cvrsiccsccscecege nehace SPOOs cocccs cccsccccccss 10,573 
WILMINGTON—To Bremen—Dec. 16—Steamer Hindoustan, om 
Ry ee nth mannan peansibhehbahednsaimaadh iy 
NorFOLK—To Liverpool—Dec. 20—Steamer Pinner’s Point, nam 
To Manchester— Dec. 22—Steamer Salfordia, 2,400......... 2,400 
To Rotterdam - Dec. 16—Steamer Dunnett, 190............. 190 
NEWPORT NEWS—To Liverpool—Dec, 20—Steamer Rappahan- 
BMG, Winn coduccaccscsccednccacsacposcsensacee 06adsh <bocce 825 
BosTton—To Liverpool—Dec. 14—Steamer Cognatone, 907.... 
Dec. 17—Steamer Norseman, 2,916.... . 19—Steamer 
Cambroman, 2,278. .Dec. 20—Steamer Lancastrian,1,841 7,942 
To Yarmouth—Dec. 19—Steamer Boston, 100..............- 100 
BaLTImoRE—To Manchester—Deo. 16—8 er Amyl, 1,100... 1,100 
To Bremen—Deo. 17—Steamer Maria Rickmers, 4,55 4...... 4,559 
To Hamburg Dec. 21—Steamer Brasilia. 6,376... 6,376 
To Rotterdam—Dec. 17—Steamer Alma, 300.........-. ..-. 300 
ieee, ueepeana Liverpool—Dec. 17—Steamer Pennland, jee 
PORTLAND, ME.—To Liverpool—Dec. 15—Steamer Sardinian, 
1,032. ...Dec. 16—Steamer Virginian, 1,433....Deo. 17— 
Steamer Mongolian, 600... ......-...0.--0+-ee0+esseeee secoes §=63,085 
Total. osee cocccces tented ccnensconsOOet 
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The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 
Great French Ger- —Oth.Wrope— Mezico, 

ac. Japan. Total, 





Bri?’n. poris. a North. South. 

New York. 4,753 1,104 793 1,003 1,651 ....00 ...000 304 
N. Orleans. 22,577 24,660 8,287 3,173 4.474 ...c00 ceseee 63,171 
Galveston. 68,551 13,518 13,628  37710,870 ....0- ....«. 106,944 
Gam. ©... GG. sccces cocace ceccee cocces coccse BOT cecece 247 
Bcccs «GRE ccecee ccccce cnsses geecns cocens | exceed 8,646 
WPOMARGOIR. § ccecee scccce ceccce <cscee SL éeneas ccccse 3,108 
Ba FBS 7,385 .ccoce cocce - 5,400 ..... @ desce - 19,948 
Brunswic ME ceceue . cemene caseen ccacee ‘| Gnent eo, oem 1,022 
Charleston 11,130 ...... TEE cuccde, apeaes qneuss . eanbes 21.703 
aie: encioe Gee ccanae ‘cecces scacce . cascud 042 

Norfolk. FHBO ccccce BOD cencce coccee scccce , 7,820 
N’p’t News MD ecande d6e00e secon ectese encanto. gence ° 825 
coo | FOES cccces oneses canage codeae 100 ...... 8.04 
Baltimore. 1,100 ...... 10,935 300 ....06 ...0- o eecce - 12,335 
Phil’ delp’a WD seeded cnneee detece ceese © seusce seenes 351 
Bs. BAGS ccance coscce cecese cdccne essc6e eccuce 3,065 
Total....165,005 46,517 53,448 4,853 25,501 SP susan - 295,671 


To Japan since September 1 shipments have been 15,111 
bales from racific Coast. 

Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 
BRINKBURN, steamer (Br.). Martin, from Galveston via Norfolk for 

Havre, with 8,895 bales of cotton, is ashore near Scilly. She is 
sunk in 90 feet of water aft, fore part ng | on the rocks. A 
few bales of cotton are being saved from the cargo, which is 
washing ashore. 

MIAMI, steamer, from Gaiveston, Dac. 14, for Boston and New York, 
arrived at Key West, Dec. 19, with cargo on tire. Dam is ex- 
pected to be serious. The cargo consists of 6,000 bales of cotton. 

WILLOWDENE, steamer (Br.), from Charleston, with 7,061 bales of 
cotton, while discharging her cargo at Bremen, Dec. 22, took 
fire in her main hold containing 1,000 bales of cotton; the fire is 
under control. 


Cotton freights at New York the past week have been 
as follows. 





























Satur. | Mon. Tues. | Wednes.| Thurs.| Fri. 
Liverpool,asked.d.| .... cone ones secs eae cece 
Do Jan.. d. 301 23t 281 28t 28st 25t 
Havre..........-- ¢. 40t 401 401 40t 401 401 
Bremen. ......... ¢. 35t 35t 35t 35t 35t 32 st 
Hamburg........ e.| 35t 351 35t 321g! | B2%g' | 32%s1 
Amaterdam......c. 351 351 35t B51 35! 351 
Reval, v.Hamb..c.| 50+ 50t 501 501 501 50t 
Do _ v. Hull...c 44t 43! 431 42t 421 42+ 
Botterdam....... ¢. 35t 35! 351 351 35) 32% 
Genoa, Jan......c.| 40@42'| 400431| 40043) 431 43t 431 
Trieste, Jan..... ¢. 421 45t 45t 451 451 451 
Antwerp......... d.| 539 539 539 Bq 539 539 
Ghent,v.Antw’p.d.| 314 310 316 Sia 330 Ste 
+t Cente net per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the follow- 
ng statement of the week’s sales, stocks, &c., at that port. 





















































Dec.2 | Dec. 9 | Dec. 16. | Dec. 23. 

Sales of the week.......bales.| 65,000} 69,000| 67,000) 57,000 

Of which exporters took...| 1,000| 4,500, 2,500) 1,200 

Of which speculators took 6,600 2,800 2,200 5,100 
Sa es Am 59, 62,000, 61,000} 52, 

79'000| 108,000] _81/000| 82/000 

Ot which Amero 578091033 000|ase.00| 1138 900 
import of the week 211,000| ‘253, "135,000| °184, 

Of which Ameri 195,000| 239,000] 112, 171,000 

Amount 441, 374, 373,000] 395,000 

Of which Ameri 440, 373, 372,000) 394,000 















































The tone of the Liverpool market for spots and futures 
each day of the week ending Dc. 23 and the daily closing 
prices of spot cotton, have been as follows. 





























Spot. Sat’day. | Monday.| Tuesday.| Wed’day.| Thursd’y| Friday. 
Fai 
ase a Qaiet. Easier. business . oy Quiet. |Harden’s. 
Mid. Upl’ds.| 33 3349 B3gq 3339 3839 3333 
Bales........| 7,000 | 10,000 | 10,000 | 8,000 | 10000 | 8,000 
Spec.&exp.| 1,500 | 1,000 | 1,000 | 1,000 | 1,000 | 1,000 
my Quiet at | Quiet at |Steady at} Quiet at | Quiet at 

Market, Nally | partial: ai reiall ‘ial fet. 
1205.5] Papade | era | pera? | pra | pavihy| = 
noe. Quiet. | steady. |Quiet Dut) steady. | Steady. | Quiet. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 























Des. 16 0 Sat. Mon. | Tues. | Wed. |Thurs.| Fri. 
Dec. 23. |12%| 1 (1:45) 4 (1:45) 4 [1:45| 4 [1:45] 4@ |1:45) 4 
P.M.|P. M.|P. M.|P.M,|P.M.|P.M.|P. M.|P.M./P. M.|P.M.|/P.M.|P.M. 

ad. | da@.\d.|d.|d.id.|d.|d.| d| d.| da. | d. 

December ..|3 02/3 02/3 01/3 01/3 01/3 01/3 01/3 01/3 01/3 02/3 03/3 02 
Dec.-Jan....|3 02/3 02/3 01/3 O1|3 01/3 01/3 01/3 01/3 01/3 02/3 03/3 02 
Jan.-Feb ....|3 08|3 03/3 02/3 02/3 02/3 02/3 01/3 01/3 01/3 02/3 03/3 02 
Feb.-M 3 04/3 04/3 03/3 03/3 03/3 03/3 03/3 02/3 02/3 03/3 03/3 03 
Mch-April ..|3 04/3 04/3 04/3 04/3 04/3 04/3 03/3 03/3 03/3 04/3 04/3 04 
April-May ..|3 05/3 05/3 05/3 05/3 05/3 04/3 04/3 04/3 04/3 05/3 05/8 04 
-June...|3 06/3 06/8 06/3 06/3 06/3 05/3 05/3 04/3 05/3 06/3 06/3 05 
Inne-July ..|3 07/8 07/3 07/3 07/3 06/3 06/3 06|3 05/3 06/3 06/3 07/3 06 
July-Aug ...|3 08/3 08/3 07/3 07/3 07/3 07/3 06|3 06/3 06/3 07/3 08/3 07 
Aug.-Sept...|3 08/3 08/3 08/3 03/3 03/3 07/3 07/3 06/3 07/3 08/3 08/3 07 
Bept.-Oct. ..|3 08/3 08/3 08/3 08/3 08/3 08/3 07/3 06/8 07/3 08/3 08/3 07 
Oct.-Nov....}3 08/3 08/3 08/3 08/3 08/3 08/3 07 8 0713 08/3 08'3 07 





3 winter straights, taken for export to Havana. 





BREADSTUFFS. 
Fripay, December 28, 1898, 
Only a limited volume of business has been transacted in 
the local market for wheat flour. Buyers as a rale have 
shown a disposition to hold back, the purchases made being 
confined to such supplies as have been needed to meet cur- 
rent wants. Advices received from the Western mills, how- 
ever, have reported a fair business doing for both export and 
the home trade, and at slightly better prices than the local 


trade has been disposed to pay. Included in the business 
transacted during the week has been a fairly large line of 
, Rye flour has 
been firmer, on light offerings. Buckwheat flour has been 
quiet, and under slightly freer offe 8 priceshave weakened 
some, Corn-meal has n higher, in sympathy with the 
advance in the grain. 

a in wheat for future delivery has been only 
moderately active, and no decided changes have occurred in 
values. ey following our last there was a frac- 
tional decline in prices under weaker foreign advices, ac- 
companied by a moderate number of selling orders. A freer 
movement of the crop in the Northwest also had its inflaence 
against values. Monday there was a recovery as foreign ad- 
vices had turned en Toward the close, however, 
realizing sales, prompted by a large increase ia the visible 
supply, resulted in a slight reaction from the best prices 
of the day. Tuesday the market was again easier, re- 
flecting weaker foreign advices. Wednesday and Taurs- 
day the tone was firmer. The improvement was largely 
in sa _Wwith an advance in the coarser grains, 
which were influenced by an uausually active export 
demand. Business inthe spot market has been only mod- 
erately active, as exporters have been only limited buyers. 
Values have held fairly steady. To-day the market was 
firmer on moderate buying, stimulated by stronger foreign 
advices, large clearances, and a more active export demand. 
The close showed prices 14@*c. higher for theday. The spot 
market was fairly active and firmer. Sales for export here 
and at outports were 512,000 bushels, 

DAILY CLOSING PRICES OF NO. 2RED WINTER IN NEW YORK. 


Sat, Tues. Wed. Thurs. Fri. 

Cash wheat f. 0. b. afloat 7743 77% ##$77 78 784 78% 

Dec. very in elev..... 7333 «735 73% 745% %74% #j75l 

Mar. delivery in elev.... 74% 75% 74% 75% 75 76% 

May delivery in elev.... 715 72% #714 72% 72% i73% 

DAILY CLOSING PRICES OF NO 2 SPRING IN CHICAGO, 

. . Tues. Wed. Thurs. Fri, 

Dee. delivery in elev..... 6553 66 65149 664 66% 667% 

May delivery in elev..... 66% 6714 67 6853 68% 687% 
July delivery in elev..... 64% 6558 6543 8266 6633 7 


Indian corn futures have been more active and prices have 
advanced. There has been a fair amount of activity to the 
demand for investment account, both regular operators 
and outsiders being buyers, and prices have been steadily 
advancing. The ae strengthening features have been 
unfavorable weather conditions in the corn belt, stronger 
foreign advices, and an active export demand. Basiness in 
the spot market has been active. Exporters have been large 
buyers at the seaboard and in the interior, and have paid 
higher prices. To-day the market was steadier on continued 
buying for investment account. The spot market was fairly 
active and firmer. Sales for export here and at outports 


were 425,000 bushels. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN INNEW YORK, 
Sat. Mon. Tues. ed. Thurs. Fri. 
Oash corn in elevator...... 415, 42 43% 43% #44 
Dec. delivery in elev...... 395%, 40% 40% 41% #42 42% 
May delivery in elev...... 39% 40% 40% 41% #£41% 42% 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO, 
Sat. M . Wed. Thurs. Fri. 
Dec. delivery in elev..... 34 3449 «8033458 354 36 361g 
May delivery inelev .... 34% 35% 35% 365 37 371 
July delivery in elev.... 35% 35% 355% 36% 37% «= 3758 


Speculation in oats for future delivery at the Western 
markets have been moderately active and there has been an 
advance in prices. The improvement has been largely insym 

thy with an advance in corn, although wet weather at the 
West has also been a strengthening factor. Business in the 
spot market has been fairly active at firm prices and advices 
from interior markets report fair sales for export. To-day 
the market was firmer, in sympathy with the advance in 
other grains. The spot market was ier with a moderate 
demand from the home trade. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 mixedinelev...... 32% 32% 32% 329 324 33 
No. 2 white in elev....... 34 34 34 Si¥g 349 Shs 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 
delivery in el ft 2G" Tee Be 21% 
M ev.... 26 
July delivery in elev..... 265% 26% #jé 265% 247% 255 25% 
ee bee been firmer but quiet. Barley has been quiet and 
unchanged. 


Following are the closing quotations: 





FLOUR. 

Fine ..... __...---..8225 @235 | Patent, winter.....8350 @3 80 

secesceeeee 245 @260 | City extras.. 430 0455 

No. 2 ....... 260 @275 | Ryefiour,su 300 @340 

Extra, No.1 ....... 265 @310 | Buckwheat .-- 190 @200 

See came... 8 SS | “Western, to. 2121902 15 
Porent: eeee 370 0440 220 


B oreo 
[Wheat Fa on oo alls us cziees below those for barrels.) 
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Wheat— o 6. 
Hard Duluth, No.1 81730831 rm mix 


N’th’nVuiuth, No. 1 7633077% No. 2 mixed...... ..-.4219045 
Red Winter, No. 2.. 7733@78% Western Yeliow... -..43 @4 
Northern, No. 1... 7553077 Western White....... 4253744 


i hace 
Oats—Mix’d, perbsh. 32190341 Rye— 
Whi 3 @34 estern, per bush. .62 @631 


GO .. ccccne coccce 
No. 2 mixed........ 34 @35 State and Jersey... ..59 @62 
Mo. 2 white......00. 33149237149 Barley—Western ..... 52 260 


Feeding .....00c000--..43% 947 
AGRICULTURAL DEPARTMENT REPORT ON CEREALS AND 
OtuerR Crops DeceMBER !1.—The Agricultural Department's 
report on cereals and other crops for December 1 is as follows: 


The Department’s final estimates of the production of the principal 
crops are based largely on the December returns, and, asin past years» 
they will not be ready for publication before the end of the month, 
The only information now available relates to the average farm price 
of certain products on December lL. 

The farm price of corn, as indicated, averages 28°7’cents per bushel, 
against 26°3 cents last year; that of oats 25°6 cents, against 21°2 
cents last year; that of barley 41°4 cents, against 37-7 cents last y ear; 
that of rye 46°3 cents, against 44°7 cents last year; that of buckw heat 
45:0 cents, against 42°1 cents last year; that of potatoes 41°4 cents, 
against 54°7 cents last year; that of hay $6 per ton, against $6°62 last 


year. 
The averages for the products not given are withheld for revision, 
as are also the estimates of the acreage of winter wheat and rye, and 
the condition of these products. 
FARM PRICES. 
1898. 1897. 1896. 1895. 1894. 1893. 1892, 1891- 





Cts. Cts. Cts. Ots. Ols. Ols. Ots. Cl 
ee per bush. 28°7 26°3 Z%1°5 26°4 45°7 365 39°3 40°6 
Wheat....... - .... 80°8 72°6 50°9 491 53°8 62°4 839 
Diiinsesacs - 46°3 41°7 40°9 44°0 50°1 §1°3 54°8 77°4 
ee - 25°6 212 18°7 19°9 32°4 29°4 31°7 31°5 
Barley...... * -” 41°4 37°7 32°3 33°7 442 411 472 54°0 
Buckwheat.. 5 45°0 42°1 39°2 45°2 55°6 58°3 53°4 57:9 
Potatoes . 41°42 54°7 28°7 26°6 53°6 59°0 67:3 37°1 
Tobacco RT Te, 69 68 8 a an 

tton. ais - «oo. O78 66 759 46 699 84 73 
Hay.<co -per ton $6°00 $6°62 $6°55 $8°35 $8°54 $8°68 $8°49 $8°39 
“XPORTS OF SKREADSTUFFS, PROVISIONS, COTTON AND 


Perroueom.—The exports of these articles during the montb 
of November and the eleven months, for the past three years 
have been as follows: 












































exports 1898. 1807. 1896. 
from 0.8. | November. |11 Months.| November.|11 Months | November.|11 Months 
Quantities. | 
Wheat.bush | 16,449,862/128,587,623/ 16,332 671) 95 761,356) 10,165.93: | 74,304,187 
lour...bbis.| 1,781,89-| 14,616,582) 1,247,431) 11,674,607; 1,260,821/ 14,149,1'4 
Wheat....bu.| 24,468,405) 194,357,742] 21,946,110|148,297,087| 15,885,127/137,976,1°0 
Oorn...bush.| 15,190.89 %6/ 185,277,340] 13,637,575|169,893,0:5| 12,653,253] 113,613,364 
Tot.bush. | 39,659,238/ $79,635,082) 35 483,685/318,191,035| 29,4%8,380/261 620,544 
Values. + t % t $ % 
Wh’t & flour.| 19,132,440/179,490,624| 20,772,459]136,202,091| 13,074,6£8| 101,750,016 
Oorn& meal.| 5,961,874| 70,191,125) 4,600,108] 54,296,439) 4,151,112] 38,719,437 
By@....+--.+: 596,404; 8,307,504 6 6,789) 4.362.076 447,356) 2,034,757 
Oats& meal.| 973 957| 17,076,416) 2,157,974] 12,869,597} 770.953] 7,550,364 
Barley. ...... 233,206) 2,069,660; 608,217) 6,450,197 865,76 | 6,419,448 
Br’dstuffs....| 26,897,“8: |277,135,84 | 28,763,647/214,180,400| 19,897,83¢/ 155,471,022 
Provisions* | 15,601,324) 173,475,665) 13,757,61' |160,364,610) 19,744,264 | 148,095,967 
Cotton. .... | 39,243,831]/ 192,323,309!) 85,414,544/176,242,839/ $9,495,78 | 193,124,352 
Petrol’m,&o | 4,496,25(| 48,356,791} 4,064,730) 64,192,.52) 4,8.7,14:| 67,132,423 
Tot value.! 84,239,321 /696.291,19-| 82,900,481 |604,980,141' 76,855,02 8,823,764 








* inctadtng cattle and hogs in all months and years. 

Nors.—All the above figures are based on the monthly preliminary 
returnsissued by the Bureau of Statistics, and cover about 98 per cent 
of: the total exports. 


@” Fer other tables usually given here see page 129 2. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., December 23, 1898. 


The strength of the cotton goods division has again been the 
most remarkable feature of the dry good trade. The demand 
has not in the aggregate reached the dimensions of recent weeks 
but has still been of fair proportions and larger than usual 
for this time of year, when holiday and year-end in- 
fluences are generally restrictive factors. It is probable 
that this quieter condition will continue until the second or 
third week in January, but that is not likely to effect the gen- 
eral tone nor to stay the upward progress of prices 
in some descriptions of cotton goods. Sellers are 
now as a rule too well situated to have their 
confidence in the future disturbed by a quiet interval; they 
have no stocks of any account to bother them and in many 
instances are sold ahead on the products of their mills for 
some months to come. Print cloths are now in a very strong 
position; the recent advance seems certain to hold and may 
be further improved upon. In the woolen goods division the 
maiket shows no change of importance in either men’s- wear 
fabrics or dress goods. The retail holiday trade here and 
— is reported to be abnormally large, Collections are 
good. 

Woo.Len Goops.—There has been a slight increase in 
the re-order demand for light-weight woolens and worsteds 
for men’s wear and for this stage of the season fair results 
have been secured. There are apparently considerable quan- 
ities of both staples and fancies in the market, as buyers are 
met with freedom and prices show more or less irregularity. 
There is no disposition on the part of sellers to force the 
new heavy-weight season. A few lines of low-grade goods 
have been pwns but none of importance enough to indi- 
cate probable course of prices. Satinets are slow and doe- 
skin jeans dull. In overcoatin; i 


a quiet business is re- 
ported mainly in plain-faced fabrics, Cloakings are inactive 


Woolen and worsted dress 
Flannels and blankets du 


and featureless. 
prices irregular. 
changed. 
Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending December 19 were 24,761 
packages, valued at $782,413, their destination being to the 
points specified in the tables below: 


ene quiet, 
1 and un- 






























1898. 1897. 
New YORK TO DEc. 19. 
Week, | Since Jan.1.|| Week. | Since Jan. 1 
Great Britain................ 18 3,142 63 4,260 
Other European............. 6 98 8 3,073 
China.... ..... pevbeseace wccce|hO,O68 | TOBBES fh cecoce 105,911 
India........... eedeceesenease| scccce Sk Se eee 16.86: 
Ta eee] ccoces ks aa 23,146 
EES ee 11,437 101 19,451 
West Indies..... Deeusscomscens 539 16,018 297 14,956 
Mexico............ ° 55 4,407 51 3,274 
Central America. é 198 8,345 22 7,301 
South America ee} 5,139 57,283 672 44,091 
Other Countries. 2 163 15,077 89 4,997 
NER ncdchenianinoesseoan 24,761 | 328,267 1,303 | 247,322 
China, via Vancouver’....| ...... SOGET fh dsscds 16,1€6 
ee --/24,761 | 352,214 1,303 | 263,488 











* From New Kngiand mill points direct. 
The value of the New York exports for the year to date 
has been $11,606,411 in 1898, against $9,763,125 in 1897. 
Brown sheetings and drills are exceedingly firm in both 
heavy and lighter weights, and prices tend against buyers 
for both home and export account, with occasional open ad- 
vances of 1gc. per yard. Fine yarn gray goods are scarce 
and strong. In bleached shirtings leading makes have 
again advanced, Lonsdale 4-4 to 5%4c. long price and Fruit 
ot the Loom and Masonville, 4.4 to51¢c. net. Other grades are 
hardening, particularly low qualities, under the immediate 
influence of print cloths. Duck is in fair demand and 
firm in price. Brown Osnaburgs firm. Wide sheetings im- 
proving and cotton flannels and blaukets firm at current 
rice?. Coarse colored cottons have been in moderate request 
only, but sellers are firmer than of late, Kid-finished cam- 
brics, silesias and other cotton ——~F advancing. Printed 
calicoes are occasionally 14c. per yard higher, and sellers are 
conservative on both fancies and staple lines. Staple 
inghams are firm but quiet, and dress styles well sold up. 
rint cloths are unchanged on the basis of 23¢c. for regulars. 
A good business has been done and sellers are reserved at 
current prices. - 
ForEIGN Dry Goops.—Conditions in this division of the 
market continue unsatisfactory. The orders for staple lines 
for spring are light and moderate for specialties. Importers 
are not as yet in the market with goods for next fall. 


tmportationsand Warehouse Withdrawals of Dry Goods 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending Dec. 22, 1898, and since 












































































































































January 1, 1898, and for the corresponding periods of lat 
year are as follows: 
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State anv City Department. 


TERMS OF SUBSCRIPTION. 


The INvEsTORS’ SUPPLEMENT will be furnished without 
extra charge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. 

The STaTE AND City SUPPLEMENT will also be furnished 
without extra churge to every subscriber of the CHRONICLE. 

The RaiLway SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 
OBRONICLE. 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
farnished without extra charge to every subscriber of the 
OBRONICLE. 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars per year within the United 
States and Twaive Dollars in Europe, which in both cases 
includes -nstage. 


Terms of Advertising—(Per Inch Space.) 
Transient matter (each time)®3 50 Three Months (13 times)..$25 00 
STANDING BUSINESS CARDS. Six Months (26 times).. 43 00 
Two Months (8 times) ...... $18 00 Twelve Months (52 times).. 58 00 














Special Topics. 

Alabama.—Bill Providing for Tax Exemption.—The State 
Legislature has passed a bill providing for the exemption 
from taxation for ten years of all manufactories which may 
be established in the State during the next five years. 

Constitutional Convention.—The State ee has 
passed a bill providing for a Constitutional vention to 
revise and amend the State Constitution. 

Buncombe County, N. C.—Bonds Illejal.—The State Su- 
preme Court recently affirmed the decision of the lower 
court declaring illegal the $98,000 bonds issued in aid of the 
Buncombe Asheville & ee a Since the 
above decision was handed down the rd of County Com- 
missioners have adopted resolutions (according to reports) 
declaring that the bonds were ssued in good faith to secure 
an honest debt and ordered that the County Attorney take 
proper action to legalize the issue. 

Cape May Point.—News Relative to Old Bonds,—The 
Philadelphia ‘‘ Public Ledger” on December 12, 1898, con- 
tained the following : 


The holders of bonds issued by the now defunct borough of Cape May Point, 
amounting to $14,000, have given notice that ow will apply to the Legisla- 
ture for the re-incorporation of the borough so that its property may be as- 

for the payment of these bonds. The indebted was tracted in 
1884, when the borough was incorporated under an Act declared unconstitu- 
tional by the Supreme Court in Ten years’ interest is due on the bonds, 
and no effort has ever been made to pay either peredeel or interest, the im- 
pression prevailing t‘at as the borough was illegally constituted all of its acts 
were iliegal and its debts outlawed. The inhabitants and property owners 
are, as a rule, opposed to re-inco: poration and are content to remain a portion 
of lower township as at present. The notice is given by. Lawyer Howara M. 
Cooper of Camden, who is himself an investor in the bonds- 


Charlotte, N. Y.—Bonds Not Questioned.—It has been stated 
in some of the papers that suit nad been entered against the 
President and rd of Trustees of this village to nullify the 
issue of $35,000 bonds for the construction of a new system 
of water works and electric lights. In reply to our inquiries, 
Mr. Peter M. Schwartz, Village Clerk, writes us that the 
legality of these bonds was not questioned. The suit from 
which this rumor arose was bronght before Justice E. A 
Nash in the Supreme Court by John C. Henderson, and was 
heard on December 3, 1898. The only question raised was 
the legality of the creation of the Municipal Board which 
has this work in charge. Judge Nash has denied the 
motion for a permanent injunction restraining this board 
from expending the village funds for the construction of a 
water and electric light system. 

Cincinnati, Ohio.—Bond Agreement Iilegal.—On Decem- 
ber 22, 1898, the Circuit Court handed down an opinion sus- 
taining Judge Spiegel in his decision last August declaring 
illegait the contract with Roberts & Co., New York, to re- 
fund the $15,615,000 outstanding Cincinnati Southern Rail- 
road bonds at 3i¢¢. 

lowa.—Opinion in Warrant Case Withdrawn.— The Omaha 
‘*Bee” on December 18, 1898, stated that the Supreme Court, 
just before adjournment December 17, entered an order 
agg ay dpe opinion filed in October (see CHRONICLE 
Nov. 5) in case of N. C, Phillips, appellant, against W. 
B. Read, Treasurer, from the Pottawattamie District Court. 
This was the case in which the Court decided that cities 
must pay warrants with the proceeds of taxes raised within 
the year in which the warrants were issued. The order of 
the Conrt says that the opinion is recalled for further con- 
sideration of the proposition as to whether the rule announced 
ag to cities organized under general law since 1881. 

effers: nville, Ind.—#onds Legal.—On December 20, 1898, 
the Supreme Court declared valid $37,000 bonds, issued 22 
years agoto pay ex incident to the removal of the 
county seat of Clay County from Charlestown to Jeffersonville, 
The suit was brought by Louis Schneck, a tax-payer, who 
questioned the constitutionality of the Act of the Legislature 
passed in 1897 legalizing the bonds, on the ground that the 
amendment to the constitution adopted in 1881 forbids cities 
to incur any indebtedness above 2% of the assessed value of 
the taxable property they contain: and as the city was in- 
debted to the limit of 2¢ in addition to these bonds, it was 
contended that the Legislature had no power to fix what was, 
in effect, a new debt on the city gby legalizing an old debt 
which coald not be enforced. 





The Court’s decision states that the ratifying Act of 1897 
cannot be said to fasten unwillingly upon the city the in- 
debtedness and thereby compel its payment. In a sense it 
simply gives effect to the will of the city as expressed by it 
in 1876 through its Common Council, and no doubt also rati- 
fies the desire of a large majority of the resident freeholders, 
expressed presumably to the Common Council by means of 
petition or otherwise, 

**These bonds had existed unchallenged for a period of 
nearty twenty years after their execution and after the city 
had derived the benefit of their proceeds, and not until the 
institution of the Myers suit, so far as we are apprised, was 
their validity assailed.” 

See CHRONICLE January 8 and 15, 1898, 

Keith County, Neb.—Interest Not Paid.—We are advised 
that this county has stopped paying interest on the $35,000 
ditch bonds issued some ten years ago and now held by the 
Citizens’ Savings Bank of Cleveland, Ohio. Mr. E. A. Wins- 
low, Clerk of the County Court, writes us that while no suit 
has yet been instituted in the District Court by the savings 
bank to recover the unpaid interest, it is pesemeeed that such 
suit will be filed if interest remains unpaid. 

Pelican Rapids, Minn.—Temporary Injunction.—The city 
has been temporarily enjoined from issuing the $14,000 water- 
works and electric-light bonds recently voted. The suit was 
instituted by R. L. Frazee, who claims that the judges who 
conducted the Groce’ election acted without proper author- 
ity from the Village il. 

Texas.—Bonds Approved by Attorney-General.—An inter- 
esting statement was published in some of the Texas papers 
recently, showing that during the past two years the follow- 
ing city and county bonds had been passed upon by the 
Attorney-General’s Department, as required under the Act of 
the State Legislature passed April 29, 1893 : 


County bonds approved for the year 1897, $1,312,699, and for the year 1898, 
,#10,202, u total of $2,522,901. 

City bonds approved forthe year 1897, $755,500, and for the year 1838, $477,700, 
a total of $1.2 3 \ 

School-district bonds approved for the year 1897, $11,000,and for the year 
1s#8, $13,250, a total of #24,250, 

Bonds approved for the State School Board for the year 18¥7, $323,248, and for 
the year 18¥8, $400,052, a total of $723,300. 


A great many other applications for the issuance of bonds 
were presented, but were rejected upon being investigated. 





Bond Calls and Redemptions. 


Ballston Spa, Saratoga County, N. Y.—Bonds Redeemed. 
—This village recently redeemed the last of its 6% bonds, 
——_ to $6,500. 

Beaverhead County (P. 0. Dillon), Mont.—Bond Call.— 
County Clerk, E. H. Mayers, has called yd nen wes within 
30 days from December 3, 1898, $20,000 redemption bonds 
Nos. 1 to 40, bearing date December 15, 1887. Bonds will be 
redeemed at the County Treasurer’s office. 

Cass County (Mo.) Pleasant Hill, Austin and Cold- 
water Townships.—Bond Call.—T. T. Maxwell, County 
Clerk, has called for payment January 1, 1899, at the Frank- 
lin Bank of St. Louis the following bonds : 
at Hill Township 5% $1,000 bonds Nos, 1, 2, 3, 4,5, 9 and 10, dated May 
Austin Township 5% $1,000 bonds Nos. 3 and 4, dated May 2, 1893. 

Coldwater Township 5% $1,00u bond No. 7, dated May 2, 1893. 

Cheyenne, Wyo.—Bond Call.—M. J. Nichols, City Treas- 
urer, calls for payment on or before January 3, 1899 (on 
which date interest will cease), the following bonds, payable 
either at the City Treasurer’s office, or at C. H. White & Uo., 
New York City: 

Refunding water and sewerage bonds of 1892, numbered from 1 to 58, both 
inclusive, of $1,000 each, and number 5¥ of $500. 

Refunding water bonds of 1892, numbered 2, 2, 3, 5,6, 7,9, 10, 11, 13, 14, 15, 
17, 18, 19, 21, 22, 28, 25, 26. 27, 29, 30, 31, 38, 34, 35, 37, '38, 89, 41, 42, 43, 45, 46, 47 
49, 50, 51, 53, 54, 55, 67, 58, 69, 61, 62, 63, 65, 66, '67, 69,70, 71, 73, 74, 78, 77, 78, of 
art we a 4, 8, 12, 16, 20, 24, 28, 32, 36, 40, 44, 48, 52, 56, 60, 64, 68, 

Clinton County (P. 0. Carlyle), Ill.—Bond Call.—The 
Board of Supervisors has directed County Treasurer James 


a tocallin for payment $20,000 5¢ bonds issued July 9, 
1 


Danville, Pa.— Bond Call.—Harry Ellenbogen, Borough 
Treasurer, bas called for payment January 1, 189¥, water 
bonds Nos, 51 to 60, inclusive. 

Davenport, lowa.—Bond Calis,—This city called for pay- 
ment November 30, 1898, the following boads: Street im- 
provement bonds, Series of 1893, numbered from 315 to 342, 
nclusive, and sewer bonds, Series of 1898, numbered 253, 
7 boy 396, 397, 398 and 399, Interest ceased on November 

1898. 
The city has also called for payment December 31, 1898, 
on which date interest will cease, street improvement bonds, 
Series of 1893, nnmbered 343 to 347 inclusive, and Series of 
1894, numbered from 431 to 435 inclusive. 

Denver, Col.—Bond and Warrant Calls.—City Treasurer 
Paul J. Sours has called for payment December 31, 1898, the 
following bonds and warrants: 


South Denver water bonds, first issue, bonds Nos.1 to 80, both inclusive, of 
$1,000 each, issued under an ordinance to provide a fund for the construc- 
von of water works for the use of the town of South Denver, dated January 


arimer Street Paving District *o. 1, bonds Nos. 76 to 82, both inclusive. 

uarimer Street Paving District No. 2, bond No. 156, 

Nineteenth Street Paving District No. 2, bonds Nos. 99 and 100. 

Court Place Paving District, bond No. 69 i Meas 

Twentieth Street Sewer, Nos. 19!, 106, 414, 468, 475, 476, 477, 478, 479, 547, 558, 

563, 564, 565, 506, 567, 568, 569, 570, 571, 572, 575. 

East Denver Sidewalk District No. 2, Nos. 234, 285, 321, 322, 457, 528, 529, 530, 
and the following (numbers both inclusive): Nos. 633 to 656,661 to 666, 

ba to pd 741 to 744, 763 tu 765, 771, 781 to 804, 80¥, 310, 825 to 832, 843 to 847 


4 4 
Highlands Sewer District No. 3, registered No. 34. 








Highlands Sewer District No. 4, registered No. 40. 
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The City Treasurer has also called for payment January 
15, 1899, the following : 
BONDS. 


Capitol Hill Sanitary Sewer District No. 1, bonds Nos. 168 to 171, botb inclusivee 
North Denver Sanitary Sewer District No. 2, bonds Nos. 145 to 149, both in- 
clusive. 
South Side Sanitary Sewer District No. 1, bonds Nos. 169 to 173, both inclusive. 
South Side Sanitary -ewer District No 2, bonds Nos, 6 to 15, boch inclusive. 
Thirteenth Street Sanitary Sewer District general refunding warrants Nos. 
113 to 1:5, both inclusive. 
Alley Paving District No. 1, bonds Nos. 18 and 19. 
Court Place Paving District, bonds Nos, 67 t » 70, both inclusive. 
Fifteenth Street pevieg Bases No. :. bond No. 4. 5 
Larimer Street Paving District No. 1, bonds Nos. 83 to 94, both inclusive. 
Larimer Street Paving District No. 2, bonds ‘os. 157 to 158. 
Nineteenth Street Paving District No. 2, bond No. 101, 
WARRANTS. 


East Denver Sidewalk District No. 2, Nos. 485, 496, 805, 806 and 807. 
Highlands Sewer District No. 3, registered Nos. 35, 36, 38, 39 and 40. 
Highlands Sewer District No. 4, registered No. 41. 


Upon request from the holders of any of the above bonds 
and warrants ten days before the expiration of these calls, 
arrangements will be made for their payment at the Mercan- 
tile Trust Company of New York, but not otherwise. _ 

De Soto, Mo.—Bond Caill.—J. F. Mitchim, City Cler':, has 
called for payment January 5. 1899, at the National Bank of 
Commerce or the eo Valley Trust Co., St. Louis, the 
following $500 bonds, dated October 1, 1888: Nos. 1 to 4,7, 
10 to 44, 48 to 59, all numbers inclusive. 

Fredericktown, Mo.—Bond Call.—This place has called 
for payment January 1, 1899, 6% bonds Nos. 1, 2 and 3, each 


Galveston, Texas.—Bond Call —City Treasurer Ed. Mc- 
Carthy has called for payment December 31, 1898, the fol- 
lowing ‘‘forty-year limited debt bonds,” issued in 1881 and 
sundry dates thereafter: One-thousand-dollar bonds Nos. 
720 to 726, inclusive; 728 to 731, inclusive; 733 to 787, in- 
clusive; 740, 741, 748 and 744. One-hundred-dollar bonds 
Nos. 108 to 106, inclusive; 108 to 119, inclusive; 121 to 129, 
inclusive; 131 to 139, inclusive; 151 to 157, inclusive; 159 to 
166, inclusive; 168 to 170, inclusive; 176 to 182, inclusive. In- 
terest will cease on above date. 

Hastings, Neb.—Bond Call.—The city has called for pay- 
ment Dec. 31, 1898, at the State’s Fiscal Agency, Kountze 
Bros., New York City, the following bonds ; 


$85,000 water bonds, Nos. 1 to 85, dated September 15, 1886. 
60,009 railroad-aid bonds, Nos. i to #0, dated October 1, 1887. 
15,000 water-works bonds, Nos. } to3, dated September 15, 1888. 
40,000 sewer bonds, Nos. 1 to 50, dated June 2, 1890. 

15,000 sewer bonds, Nos. 81 to 110, dated April 1, 1801. 
5,000 paving bonds, Nos. 1 to 10, dated Jaw. 1. 1892. 
5,000 paving bonds, Nos. 1 to 10, dated Oetober 15, 1892. 


Henderson, Ky.—Redemption of Bonds Authorized.—The 
Common Council has authorized the Mayor to redeem $25,000 
of city bonds. If the bonds can be secured this will reduce 
the city’s debt to $344,000, rot $314,000, as has been stated. 

Howard County—Chariton Township, Mo.—Bond Call.— 
County Treasurer Thomas G. Deatherage calls for payment 
at National Bank of Commerce, City of New York, on Feb- 
ruary 1, 1899, at which time interest on same will cease, 5¢ 
comp. and funding bonds dated February 1, 1889, Nos. 133 to 
156, inclusive, of Howard County, and 5¢ comp. and funding 
bonds of Chariton Township (same date), Nos. 26 to 30, inclu- 
sive. Also Chariton Township 5¢ bonds Nos. 51 to 75, inclu- 
sive, dated February 1, 1889, payable at said Bank of Com- 
merce or at the office of the Mississippi Valiey Trust Co., St. 
Louis, as the holders thereof may elect. 

Illinois.—Payment of Interest.—State Treasurer Henry 
Hertz, between January 1 and 21. will pay at the American 
Exchange National Bank, New York City, all matured in- 
terest on registered municipal bonds of this State and the 
— of matured or called bonds for which funds have 

een provided. 

Johnson County, Mv.—Bond Call.—George G. Valentine, 
Clerk of the —— Court, has called for payment January 
1, 1899, at the Bank of America, New York City, or atthe 
County Treasurer’s office, bounds dated November 26, 1878, 
December 17, 1878, and ‘March 19, 1879, and maturing Jan 
uary 1, 1899. 

Joplin, Mo.—Bond Cail.—The city has called for pay. 
ment January 1, 1899, 6% bonds, dated July 1, 1990, Nos. 21 
to 25, each $500. 

Kentucky.—Warrant Cail.—State Treasurer George 'W. 
Long has called for payment December 19, 1898, about $200,- 
000 warrants issued in J aly, 1897, 

King County, Wash.— Warrant Call.—The County Treas- 
urer has called for payment the following warrants : 


Current expense fund up to and including No. 4,087, dated October 3, 1898 ; 
warrants drawn on the general county fund up to and inciuding No. 42,¥83, 
dated June 17, 1897; warrants drawn on the road aud bridge fund up to and in- 

No. 8,504, dated May 17, 1897; warrants drawn on the Government 
canal fund up to and nclnans No, 216, dated November 1, 1897, and warrants 
Say i eer Government military post fund up to and including No. 18, dated 


Lynchburg, Va.— Bond Call.—Mr. C, Christian, Chairman 
Finance Committee, City Council, calls for payment on Jan- 
uary 1, 1899, 5% coupon bonds Nos, 219 to 232, dated January 
1, 1887. Mr. Christian writes us that these bonds will be 
paid from funds raised by taxation, and that no new bonds 
will be issued. 

Norfolk, Va.—Bond Call.—Mr. H. S. Herman, City Treas- 
urer, calls for payment on January 1, 1899, at his office, 6¢ 
—- bonds dated January 1, 1879. 

Shenandoah, Pa.—Bond Cail.—T. J. Mullahey, Borough 
Treasurer, has called for payment January 1, 1899, the follow- 
ing $100 bonds: Nos, 7, 31, 36, 38, 54, 56, 57, 59, 66, 70, 88, 
96, 110, 184, 150, 169, 172, 179, 192, 199, 207, 219, 227, 229, 238, 
240, 241, 247, 250, 264 and 295. Also $30) bonds Nos. 15, 61 
and 97 and $500 bonds Nos, 18 and 40. All the above bonds 
were issuéd in 1892. Amount of call $5,000. 





South Dakota.—Bonds to be Redeemed.—State Treasurer 
Kirk G. Phillips has completed arrangements with the nold- 
ers of $65,000 constitutional bonds maturing in 1910 whereby 
these bonds are purchased by the State. 

Taney County, Mo.—Bond Call.—The Court has called for 
payment December 20, 1898, $1,000 6% bonds No. 19, dated 
November 13, 1883. 

Washington.—Bond Call.—The State Treasurer has called 
ete bonds Nos. 11, 12 and 18, each in denomination 
of $5,000. 


——— 


Bond Proposals and Negotiations this 
week have been as follows: 


Albany, N. Y.—Further Details of Authorized Bonds.— 
We are advised that tne $30,000 pablis bath bonds, to which 
reference was made in last week’s issnie of the CHRONICLE, 
will bear 314 ¢ interest, egy at Albany, and will mature 
in from 1 to 10 years. They will be sold at public auction. 
Date of sale has not yet been decided. 

Alliance, Ohio.—Bond Sale.—On Dacember 19, 1898, this 
city awarded $9,000 4¢ refunding bonds to Briggs, Smith & 
Co., Cincinnati, at 102°72. 

Aeneas.) Levee District.—Bond Sale.—On Dac. 
os 1898, the district board sold at private sale $50,000 6% levee 

nds. 

Athens, Ala. - Bonds Authorized by Legislature.—The State 
Legislature has authorized the issuance of $6,000 6% 30-year 
bonds, to pav off a mortgage on the electric-light plant. 

Athol, Mass.—No Town Hall to Be Built at Present.—It 
has been stated in some of the papers that this town prop sed 
to build a $20,000 town hall, for which purpose $5,000 was to 
be borrowed on notes, $12,500 raised by a mortgage and 
$2,500 paid in cash. In reply to our inquiries Mr. Samuel 
Lee, Town Treasurer, writes us that the town has taken no 
action regarding a town hall and in all probability none will 
be taken. Mr. Lee says that all the foundation there is to 
ent ena is some ‘‘street talk” regarding the buying of a 

uilding. 

Avondale, Ala.—Bonds Authorized by Legislature.—Bonds 
for the purpose of establishing electric lights and for a water 
supply were recently authorized by the State Legislature. 

Baltimore, Md.—Bond Offering.— Proposals will be re- 
ceived until 12 M., December 30, 1898, by W. T. Malster» 
Mayor, for the’ following stocks: $25,100 81¢¢ stock, issued 
under authority of ordinance No. 120, approved July 25, 
1896. Interest will be payable January and July and the 
principal will mature January 1, 1922. Bonds are dated 
January 1, 1899. Also $250,000 31¢¢ stock, issued under au- 
thority of ordinance No. 187, approved October 5, 1895. 
Securities are dated September 1, 1898, with interest payable 
March 1 and Seprember 1. Principal matures March 1, 
1945. These stocks are not taxed by the city, which also 
pays the State tax. 

The official notice of this bond cffering will be found among 
the advertisements elsewhere in this Department. 

Barre, Vt.—Temporary Loan Negotiated.—A loan of $14,- 
825 32 at 344¢ has n negotiated with Curtis & Motley, 
Boston, by this city, for use of the Water Department. Loan 
matures July 1, 1899. 

Baylor County, Texas.—Bonds Approved.—The Attorney 
General has approved an issue of $30,000 refunding court- 
house bonds. 

Bond sale,—The State School Fund has purchased $29,400 
bonds of this county, according to reports. 

Birmingham, Ala.—Bonds Authorized by House.—The 
House has authorized this city to issue bonds for various 
improvements. 

Blanco County, Texas.—Bond Issue.—We are advised 
that the Courty School Fund will take the $17,000 refund- 
ing court-house bonds recently approved by the Attorney- 
General. Mr. W. T. Shugart, County Treasurer, writes us 
that the County School Fund has on hand $19,100 5 and 6 
per cent bonds of other counties, which will shortly be 
offered for sale. 

Brewton, Aia.—Bond Bill Passes the Legislature.—The 
Legislature has passed the bill authorizing the is:uance of 
$50,000 improvement bonds, 

Broome County, N. Y.—No Bond Issue Pf on inquiry, 
we learn that the newspaper report that the Board of Su 
pervisors of this county had under coasideration the issu- 
ance of $25,000 temporary loan bonds is withoat foundation, 
as there is no bond issue of aay kind contemplated. 

Buffalo, N. Y¥.—Temporary Loan.—The city has issued a 
temporary loan bond for $2,483°74 bearing 3¢ interest and 
maturing July 1, 1899. Bond was taken by the Park Bond 
Redemption Sinking Fund as an investment. 

Calumet, Mich. — Bond News.— As stated in the CHRONICLE 
December 17, 1°98, this town has voted in favor of spend- 
ing about $25,000 in enlarging the town hall; which is used 
as an opera-house and for other public purposes. We are 
advised that the new work will be commenced about May 
next and bonds will be issued about July or August of next 
year. 

Carroll County (P. 0. Mount Carroll), [ll.— Bond Sale.— 
On December 20, 1898, the $25,000 5% county poor-house 
bonds were awarded to N. W. Harris & Co., Chicago, at 
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107°10. Principal will mature $2,500 yearly on April 1 from 


) Erie, Pa.—No Bonds To Be Issued.—It_ has been reported 
1900 to 1909, inclusive. For description of bondssee CHRON- | in some of the papers that this es sell on January 3, 


899, $30,000 4¢% 20-year water bon We are officially ad- 


ICLE of December 10, 1898, p. 1226. 1 
vised that this is incorrect, and that the city has no intention 


Cedar Rapids, lowa.—Bonds Defeated.—At the election 


held on Dacember 19, 1898, the proposition to issue $125,000 | of 


bonds for the purpose of building a city hall was defeated by 
about 185 majority. 


utting out bonds of any kind in the immediate future. 
scambia County, Ala.—Bonds Authorized by Legislature. 


—The State Legislature has passed the bill authorizing the 


Chanute, Neosho County, Kan.—Bond Election.—An elec- | issuance of $25,000 bonds by this county for the purpose of 
tion will be held in this city on February 10, 1899, for the | building a bridge across the Conecut River. 


pose of submitting to the people the question of issuing 


Etowah County,Ala.— Warrants Authorized by Legislature. 


ur 
$5000 of bonds, the proceeds of which to be used ‘‘to pros- | —The State Legislature has authorized the issuance of $10,- 


00 warrants for four years, to pay expenses. 


pect for gas, buying lands, etc.” 0 
Fiorence, Ala.—Bond Bill Pusses Legislature.—T he bill au- 


Chester, Pa.—Bond Sale.—On December 19, 1898, the 
7,500 4¢ funding and refunding bonds were awarded to | t 


horizing the issuance of $100,000 5% 20-year bonds to fund 


ing bonds and to pnrchase a cemetery, has passed the State 


ck Bros. & Co., Philadelphia, at 106°61. Following are the | the floating debt, to erect school-houses, to refund outstand- 





Legislature. It is stated that the holders of the $69,000 6% 


Dick Bros. &Co., Philadelphia. .106°615 | Parkinson & Burr, Boston.... ..103°93 
06°582 | D b & Jennison, N. ¥.....103°69 | bonds to be refunded have agreed to accept the new 5% bonds 


P. F. Kelley. Philadelphia....... 1 

W. J. Hayes & Sons, Cleveland. .106°495 

Townsend, Scott & Co.,Balt’m’e. 106°365 | 

Sailer & Stevenson, Phila....... 106°07 | 8. A. Kean, inp npaensesesgoes 102°50 
hb & Co., New York.105°57 | R. R. Robinson & tan st'a.. eee 


Chester Nat’! B’k. (small lots) | -193:09 | in exchange, 


Forestville School District, Sonoma County, Cal.—2ond 
ering.—Proposals will be received until 12 m., December 


Farson, 
Denison, Prior & Co.. Cleveland .105°46 | Chas. T’. Spencer ($500).......... 
Mary A. McDowell (for $500)...102»0 | 30, 1898, by E, F. Woodward, County Treasurer, for $800 67 


N. W. Harris & Co., New York. .106°41 
-106°38 


J. &. W. Seligman & Co. N. Y.. 


Beit Smith & Co. Clucinnati.1ore9 | 1-10 year (serial) bonds. Securities are in demovinations of 


Seymour Bros. & Co., NewYork.105°25 | Briggs Smith & Co., Cincinnati. 101°59 L 
Chas. G. Flower (for $5,000).....101°25, | $80. A certified check or cash for 10% of the amount bid 


Mary E. Johnson, Trainer, 


TL smedcatenee. + eggeenece 105°000 
wad. C. Jones Co., New York. .104°677 


1 Co.T: og -L01°0u0 
Delaware Co.Trust Co.,Chester. must accompany proposals. 


Forsyth, Ga.— Bond News.—We are advised that the $8,0(0 


ea 1800 Th manny 3. S00 oy . i, $50 600, oe 6% 30-year electric-light plant bonds voted last month will not 
which $35,400 is to refund other bonds now outstanding. p odineerenh-ned yee January 1, 1899. Bonds will be in 


Under the terms of the ordinance authorizing these bonds 


Fremont, Ohio—Bids.—Following are the bids received 


the holders of $22,400 exchanged their maturing bonds for on December 12, 1898, for the $11,700 4% refunding bonds and 


the new ones. Full description of these bonds will be found 4,000 4% water-works extension bonds : 


in the CHRONICLE of Dec. 10, p. 1226. 


$11,700 os.ee0 





Cincinnati, Ohio.—Bond Proposals.—The following pro- é Bonds. ‘ 
sare reported to have been received on December 20, cre -y Pat, ypmens-.< ececccvcncorececncecesecccoecosonss - $4,061 
ivi i 8. A. Kean, Chicago........ .... 4 e 
1898, for the privilege of extending the time of payment of R. Rieybolie & Co, Cincinnati..............0sceccececccccee 11,720 toi 
4, 


not more than $3,000,000 Cincinnati Southern Railway bonds | Fremont Savings Bank ... ...........000. pdascudisaaanahchdebiics taatan 


maturing in 1902: 

The National Trust Comrany of New York bid for $1,000,000 on a basis of 
3°08%, $1,000,000 on a basis of 3°U4%, $1,000,000 on a basis of 3°v5%, $1,000,060 on 
a basis of 3°06%, $2,000,000 on a basis of 3°U8% and the remainder, or any portion 
thereof, not exceeding $2, nan interest basis of 3°11%. 





As stated last week, bonds were awarded to the Croghan 


nk, 
Garrard County, Ky.— Bond Sale.—On December 19, 1898, 


A syndicate ! the $33,000 4¢ turnpike bonds were awarded to N. W. Harris 


000,000, w 
National Bank, . Rud ‘ . 
sed of the Atlas Nationa’ the Western German Bank, Rudolph & Oo., Chicago, at 104°506. For description of bonds see 


com po: 
Kleybolte & Co, of Cincinnati, for the privilege of extending the time of pay- 
ment until July, 1940, 

expenses incurred by reason of the extension and 334 cents for each dollar so ex- 
tended. Another proposition from the same syndicate offers to place 334% bonds 


per annum, providing the Board of Trustees pay | CyRONICLE December 10, 1898, p. 1226. 


Gulf Port, Miss.—Bond Sale.—This town has sold at par 


The Piret National Bank of Cinelnuatl proposes to’ extend the bonds at sigx | tO F, M. Stafford & Co., Chattanooga, the $15,000 6% 20-year 
egate to $100,000, for the | school-house and street bonds. In reporting this sale to us, 


and to pay a premium of 144, amounting in the ag; 
privilege. Abram White, tee, 0 


f Now York offers a prominin of 7°36 for | the Mayor states that as this is a new town, it was thought 


ii t ding all ion of ds. The followi “ 
poeals ¥ re rejected as not being ” B scoordance with tt vertisemeut an advisable by the Board of Alderman to make this proposition 


t being in accordance with the advertisement and 


as 
circular : The Greenwich Sav 
cago, W. J. Hayes & Sons of Boston and Cleveland and Briggs, Smith & Co. of 
ne 


Ings Bank of New York City) S.A Kean of Cot’ | tothe Chattanooga firm, and it was promptly accepted. 


Hadley (Town) Saratoga County, -—Bond Sale.— 


nnati. 
Th d will not be made f ldays. T tails | This town on December 15, 1898, sold $4,580 5¢ bridge bonds 
e award will no e for several days he details to the New Palte Savings Bank. 


—— = will be found in the CHRONICLE November 26, 
» p. 1122. 

Clare gone St. Lawrence County, N. Y.—Bond Offer- 
ing.—Mr. John Bird, Supervisor, advises us that bids will 
be received until January 1, 1899, for $500 4% bridge bonds, 


Harrison County (P. 0. Cynthiana), Ky.—Bond Sale.— 


On December 15, 1898, the $50,000 4% turnpike bonds were 
awarded to 
lowing are the bids : 


maturing one-half March 1, 1902. and one-half March 1, | N. w. Harris & Co.. Chi 0,852,045 00 | C. u. 
Trowbridge, MacDona Ww. J. 


N. W. Harris & Co., Chicago, at 105°29. Fol- 


White & Son, N. Y.... .$51,725 00 
. Hayes & Sons, Cleve.... 51,' 47 00 
2s, Smith & Co., Cincin.. 51,635 (0 
8 


Niver Co.. Chicago SP 52,612 00 
J. Bolger & Co., Chic... 51,125 00 


Coffee County (P. 0. Douglas), Ga.—No Bonds to be Issued. Seymour Bros. & 'o., N.Y". 92.975 00 The + J; Bolger 51,125 00 
—The County Commissioners have determined to build a | A icynoite & Co. Cincin .. 51.951 50 |9- 8.’ Withers, Cynthiana..... 60,000 00 
new court-house, but for this purpose they do not intend to | seasongood & Mayer, Cincin. 51,837 00 


issue bonds. It is thought, we are advised, that the present 


Bonds mature $12,500 on January 1 of the years 1912, 1917, 


levy will raise sufficient funds over ordinary expenses to fur- , i N- 
nish one-third of the cost of building and the remainder will | 19° and 1937. ox further Cescription ee ape meee 


be arranged for by short-time loans from local invest- 


Hoboken (N. J.) School District.—No Bonds Voted,—It 


has been reported that this district had voted to issue $15,000 


ors. 
Colambus, Miss.—Bond News.—We are advised that the | .ohool building bonds. Mr. Edward R Presid 

g bonds. r. Edwar uss, President of the 

$70,000 water and sewer bonds, recently voted, will mature | Department of Public Instruction, writes us that no such 

20 years from date of issue. Securities will bear not more | jggne igs contemplated. ‘An attempt was made by the Com- 

than 6¢ interest and will be offered for eale about February | missioners of Pablic Instruction to secure an additional 


1, 1899. . 
Columbus, Neb.—Bonds Not Sold.—We are advised that 


building, but ineffectually.” 
Homestead (Pa.) School District.— Bond Election.—At the 


no bids on 4% bonds were received on December 16, 1898, for | election to be held in February the question of issuing $35,000 


the $35,000 47 refunding issue. 
Concho County, Texas.—Bonds Aeprenne—see Attorney- 
General has approved $19,000 refunding court-house bonds. 
Corpus Christi, Nueces County, Texas.—Bonds Proposed. 
—tThis city has under consideration the issuance of ,000 
refunding bonds. 
Detroit, Mich.—No Bonds at Present.—Mr. F. A. Blades, 
City Comptroller, writes us that the report in some of the 
pers that the city is considering the issuance of $100,000 
improvement bonds is incorrect. Mr. Blades states that the 
report may have arisen from a communication recently sent 
by him to the Mayor, submitting a plan whereby the city 
could issue 4% 80-year bonds for various improvements, in- 
cluding sewers, schools, police and fire-engine houses, parks, 
&e. . Blades recommends, first, that the bond limit of 
the city be increased to 4% or 5% of the valuation; second, to 
eliminate by statute the paving bonds as a liability running 
against the bond limit, as their payment is provided for with. 
eut recourse to taxation; third, to secure such legislation as 
will authorize the city to issue bonds for these various pur- 
poses. The plan as above submitted by the Comptroller will 
uire amendments to the city charter. 
wardsville, Ala.—Bonds Authorized by Senate.—The 
a —— has passed a bill authorizing the issuance of 


$2, ds. 
Ellwood, Pa.—Bonds Defeated.—At the election held Dec. 
20, 1898, the proposi 


school-house bonds will be sabmitted to the voters of this 
district. 

Hudson County, N. J.—Bond Sale.—The Sinking Fand 
Commissioners have taken at par $4,893 91 4% bonds of this 
county. Securities are dated Dec. 1, 1898, and mature March 
1, 1900. Ys 

Huntsville, Ala.—Bonds Authorized by Legislature.—The 
State Legislature has authorized the issuance of $20,000 city 
bonds. 

Independence, Mo.—Bids.—Following are the bids re- 
ceived on December 13, 1898, for the $75,000 4% sewer bonds: 







$15,000 see 
1-5 year 6-20 year 
10000 1/.1°32" 
N. W. Harris & Co., Chicago.............ccceeeeereeseeeeeeesewes Z #1" 
Noel- Young Bond & Stock CO., BE. LOUIS. ....0.ccccccceee (both issues 101 
Mississippi Valley Trust Co. St. Louis... (both ieee ieee 


Rudolph Kleyboite & Co.. Cincinnati... : 
W. J. Hayes & Sons, Cleveland............ 0 cceseeeereeeeneeereee ; 
Gaylord, Blessing & Co., St. LOUIS. ........eeee cece cece ee eeeeees dk 100°25 


None of the above bids were accepted. The bid of N. W. 
Harris & Co., Chicago, for the $15,000 1-5 year bonds, was a 
verbal one, conditioned upon the bonds being delivered at 
stated periods. On December 14, 1898, the Council passed a 
resolution to accept the bids of N. W. Harris & Co. and 
making the delivery of $15,000 bonds on the first days of 
February, April, June, August and October, 1899. , 

Indianapolis, Ind.—Bids.—Followivg are the bids re- 
ceived December 15, 1898, for the $110,000 314% refunding 


bonds: 





was defeated by a vote of 143 to 60. 


tion to issue $8,000 electric-light bonds 
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$4,061 
4,035 
4,020 
4,014 
4,026 
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, 1898, 
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0-year 
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51,725 00 
51, 47 00 
51,635 CO 
51,125 00 
51,000 00 
50,000 00 
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‘ts’ Nat. B’k, Ind’olis.$112,530 60 
Fletcher Nat. B k, Ind’polis. 112,350 00 
Campbell. Wild & ng at 4 
P: r, Boston.. . 

eee M: Cin... 112,106 35 


Blodget, Merritt & Co.,Bost.$111,683 00 
Farson, Leach & Co., Chic.. 111,608 00 
R. Serpents & Co., Cincin.. 111,868 10 

W. Harris & Co.. Chicago. 111,321 0 
Third Nat. Bank of Boston. 111,243 00 





Indiana Tr. Oo, Ind apo, : Tiere 60 Street Wries & Go. N. : Hivos 00 
} . mprec ros, Co., Cleve- 
Bio wean: Culms. A108 08 |-tae 

As stated last week, bonds were awarded to the Merchants’ 
National Bank at 102-30. ‘ 

Jackson County, Ala.—Bonds Authorized by Legislature. 
—tThe State Legislature has passed the bill authorizing the 
issuance of $260,000 turnpike bonds. It is stated that the 
county has no indebtedness at pa. . 

Jao kson, Miss.—Details of Bond Offering.—Further par- 
ticulars are at hand relative to the offering of $20,000 6¢ city 
bonds pnblished in the CHRONICLE of last week. Proposals 
will be received until 9 a. M. January 3, 1899, by D. P. Por- 
ter, Jr., City Clerk. Securities will be in denomination of 

100. Principal will mature 20 years from date of issue, sub 
ct to call after five years. : 
ae cersey City, N. J.—Bond Issue.—We are advised that the 
$100,000 funding bonds recently authorized by the Finance 
Committee will be taken by the city sinking funds. 

Laurel, Jones County, Miss.—sond Offering.— Proposals 
will be received until February 1, 1899, for $5,000 6% school- 
building bonds. Securities will be in denomination of $1,000, 
dated February 1, 1899; interest payable annually at the 
Bank of Laurel. Principal will mature $1,000 on February 
1, yearly, from 1904 to 1908, inclusive. The city has no debt 
outside of this issue. Real valuation, $200,000; population, 
2,000. The official circular states that there is no litigation 
pending or threatened affecting these bonds. P. S. Gardiner 
is Chairman of the Building Committee. 

Lee County, Ala.—Bonds Issued and Sold.—We are ad- 
vised that this county recently issued $25,000 6¢ court-house 
bonds and that they are already sold. They were mostly 
taken by local buyers. 

Lima, Ohio.—Bond Sale.—On December 19, 1898, the 
$40,000 5¢ West North Street paving bonds were awarded to 
the City Bank of Lima at 107-78, Following are the bids: 











2,405 00 
37 





haels’ Sons (City. Ohio National Bank, Li $ 

. T. Mitchaels’ ns io Nationa . Lima.. 

bs om sqseoedsegss ieee ose ¥ $3,114 00 Sensongood & Mayer, Cincin.. 2, 5 
es & Sons, Cleve.... 2,561 00; Atlas Nat. Bank, Cincinnati... byt 


a 
W. J. Hay: 8 < DO 
M Bice ons, Cincinnati | #480 00 | New Firet Nat BX; Solambaa. 126 8 

enison, Prior & Co., Cleve.... 2,461 75 

Bonds mature $2,000 each six months from July 1, 1899, to 
January 1, 1909, inclusive. For further description of bonds 
see CHRONICLE December 10, 1898, p, 1227, 

Los Angeles, Cal.—No Water-Works Bonds to be Issued. 
—It has been reported in some of the papers that this city 
was considering the issuance of $150,000 water- works bonds. 
We are advised by C. H. Hance, City Clerk, that no such 
issue is contemplated. 

Ludlow, Ky.—Bond Sale.—The city has sold $1,100 4¢ 10- 

ear renewal bonds to Briggs, Smith & Co., Cincinnati, at par. 
nds are in denomination of $100. 

Mahoning County (P. 0. Youngstown), Ohio.—Bond Sale. 
—On December 16, 1898, the $54,000 41¢¢ bonds were awarded 
to the Dollar Savings & Trust Co., Youngstown, at 107:63, 
Bonds mature $3,000 yearly on September 1, from 1900 to 1917, 
inclusive. For turther description of bonds see CHRONICLE 
December 10, 1898, p. 1227. 

Marengo County, Ala.—Bonds Authorized by House.—The 
House has passed a bill authorizing this county to issue 
$75,000 road bonds. 

Marion, Ala.—Bonds Proposed.—A bill has been intro- 
duced in the State Legislature authorizing this town to issue 
99,000 water-works bonds. 

Memphis, Tenn.—Bonds Proposed.—The question of a 
system of public parks for this city is being discussed, but 
as yet it is in statuquo. Weare advised that nothing can 
be done in regard to establishing the park system or toward 
= issuance of bonds until the State Legislature meets in 

anuary. 

Midland County, Mich.—Bond Sale.—On December 15, 
1898, the $29,577 10 4% 15-year county bonds were awarded to 
N. W. Harris & Co., Chicago, at 104°106. Nine other bids, 
ranging from $250 to $1,000 premium, were received for the 


bonds. 

Milbank, S. Dak.—Bond Sale.—On December 16, 1898, the 
$10,000 5¢ 5-10 year (optional ) refunding bonds and $18,000 
5@ 10-15 year — refunding bonds, were awarded to 
the Minnesota Loan & Trust Co., Minneapolis, at 101°63. 
Other bids were as follows: 


Premium. 








De, 











Dnke M. Farson, Chicago... -... $480 06 | Kane & Co., Minneapolis .. 7 ™9a40'06 

Trowbridge,MacDonal & Niver Farson, Leach & co Chicags. us 87 00 

ig GHEE ccscee soscconscces *352 00/8. A. Kean, Chicago............. 7 60 
First National Bank, Portage... *Par 








* And other considerations. 

Milwaukee County, Wis.—Bonds Proposed.—A resolution 
will be introduced in the Legislature, which convenes Jan- 
uary 11, 1899, recommending the enactment of a law author- 
izing the issuance of bonds for the purpose of constructin 
a viaduct over the Menominee valley on the Blue Mound 


road, 
Mobile, Ala.—Bonds Proposed,—A bill was recently intro- 
duced in the State Legislature providing for the issuance of 
provement bonds. 
Bonds Authorized.—The General Couacil has d a res- 
olution authorizing the Mayor to sell $83,000 bonds on ac. 
count of water works and sowerage and $18,000 bonds to pay 





the award to Walter Wood for the purchase of the Stein 
Water Works. 

Montgomery, Ala.—Bonds Authorized by Legislature.— 
The Legislature has authorized this city to issue $95,000 
bonds to build and equip school houses, to construct sewers 
and improve parks, : 

Morgan County, Ala.—Bonds Authorized by Legislature. 
_The State Legislature has authorized the eating of an 
election in this county to vote on the question of issuing 
road bonds. 

Mount Vernon, N. Y.—Bond Sale.—On December 20, 1898, 
the $29,000 5¢ tax relief bonds were awarded to Bertron & 
Storrs, New York City, at 104°71. Principal will mature 
December 1, 1901. For description of bonds see CHRONICLE 
December 10, 1898, p. 1227. 

Nashville, Tenn.—No Bonds at Present.—It has been re- 

rted that this city had under consideration an issue of 

200,000 park bonds. Mr. J. P. Byrne, City er, in- 
forms us that the probability or possibility of issuing such 
bonds is so remote that he is unable to give out any in- 
formation in regard to them. 

Nicholas County, Ky.—Bond Sale.—On December 16, 1898; 
the $40,000 4% turnpike bonds were awarded to N. W. Harris 
& Co., Chicago, at 103°181. Following are the bids: 

Noymour Bros & COON, Yo... A176 98 | CoH, White & Coo N. Yen... 41.088 08 
Ht. Kleybolte & Co., Cincin... 41,164 00 ! Denison, Prior & Co., Cleve.. 41,026 00 
Seasongood & Mayer, Cincin. 41,107 00 | Lamprecht Bros. Co., Cincin. 40,924 00 
Briggs, Smith & Co. Cincin . 41,100 00 | W. J. Hayes & Sons, Cleve... 40,017 00 

For description of bonds see CHRONICLE December 10, 1898, 

. 1227. 
¥ North Spring Lake, N. J.—Bond Sale.—This borough re- 
cently sold $30,000 5¢ 80-year gold water bonds at 110, ac- 
cording to reports. 

Omaha, Neb.—Bonds Authorized.—This city will issue 
$41,300 4¢ 1-9-year street-improvement bonds, with interest 

ayable at Kountze Bros., New York City. Further details 
fave not yet been determined upon. 

Oneonto, Ala.—Bonds Proposed.—A_ bill recently intro- 
duced in the State Legislature provides for the issuance of 
bonds by this city. 

Oregon, Mo.—Bonds Voted.—On December 15, 1898, this 
city voted to issue $8,000 20-year water and light bonds, 
Interest will be at not more than 6%. We are advised that 
the bonds will be sold at private sale by the Board of Alder- 
men. 

Orleans Ga.) Levee District.—Loan Authorized.—The 
Levee Board has decided to borrow $50,000 to complete the 
pile-driving and filling-in in the Third District. 

Peckville, Pa,—Bonds Proposed,—An ordinance is being 
considered in the Borough Council providing for the issuance 
of $5,000 bonds to complete electric-light system. 

Pembina County, N. Dak.— Bonds Refused.—As stated in 
the CHRONICLE at the time, $11,700 10-year drainage bonds 
were awarded on July 6, 1898, to Denison, Prior & Co., Cleve- 
land. These bonds have since been refused by that firm on 
the ground that the bonds were a lien only upon benefited 
property and not an obligation of the county, while their bid 
Was made upon the assumption that the bonds were county 
obligations and it so specified. The bonds were authorized 
for new drains Nos. 2, 8, 5, 6, 7 and 8, and since the refusal 
of the Cleveland firm to take the bonds, no further action has 
been taken towards their issuance. A levy is now being col- 
lected on drainage districts Nos. 1 and 4 for the payment of 
interest and pees for a sinking fund. 

Peoria (Ill) School District.—Temporary Loan Nego- 
iated.—The Board of Education of this township has made 
arrangements to borrow, in anticipation of taxes, such funds 
as it needs for school purposes, which will be about $100,000. 
The loan is negotiated at 334% interest. 

Philadelphia, Pa.— Temporary Loan.—On December 20, 
1898, the city negotiated a four-months loan of $655,250 for 
—, improvements. Loan was taken by the Sinking 
Fund Commissioners and bears 4. 

Port Chester (N. Y.) School District.—No Bond Election 
at Fresent.—it has been stated in some of the papers that the 
Board of Education would shortly call an election to vote on 
the question of issuing bonds for a new school house. This, 
a are advised, will probably not happen for a year or even 

onger. 

Port Huron, Mich—Bond Sale.—According to reports, 
oo ay recently sold $35,000 4% 20-year refunding bonds at 

Pratt City, Ala.—Bonds sed.—This place has de- 
cided to ask the Legislature for authority to issue $25,000 
water-works bonds, 

Racine, Wis.—Further Details of Bond Issue.—The $83,000 
school bonds which were voted on November 8, and since 
authorized by the City Council, will bear 4¢ interest payable 
at the City Treasurer’s office, and will be serial bonds. Date 
of sale has not yet been determined upon. 

Reading, Pa.—Proposed Bond Issue.——Mr. H. H. Ham- 
mer, City Clerk, informs us that the legislation is not yet 
enacted with relation to the issue of $100,000 paving bonds, 
consequently no action can be taken on the offer of the New 
York Security & Trust Co. to take the entire issue, Mr. 
Hammer says: ‘‘We expect to be in a position to ask for bids 
early next month.” 

Reading iFe) School District.—Bond Sale.—In the 
CHRONICLE, Nov. 19, 1898, we stated that this district would 
sell by papules subscriptions $35,000 844% school building: 
bonds, ese bonds, we are advised, have all been sub- 
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scribed for and requests for three times the amount of the Trenton, N. J.—Bond Sale.—The city has awarded to 
issue were received in addition. Biodget, Merritt & Co., Boston, $50,000 8144 10-year fund- 


Ked Wing, Minn.—Bonds Authorized.—This city recently 
authorized the issuance of $5,000 4¢ 20-year bonds to refund 
railroad-aid bonds due July 1, 1899. Weare advised that 
the bonds will not be issued until June, 1899, and will prob- 
ably be taken at home. 

Roane County (P. 0. Ringstes) Tenn.—No Bonds to be 
Issued.—In the CHRONICLE October 8, 1898, we stated that 
the question cf submitting to a vote of the people a proposi- 
tion to issue bonds to liquidate the indebtedness of the county 
was being considered. We are now advised that no bonds 
will be ed, but that the Youngstown Bridge Co. holds 
$47,500 in bridge warants, with coupons attached.” 

St. Lawrence County, N. Y.—Bonds Sold and Delivered.— 
It was recently — in one of the papers that the 
County Supervisors had passed a resolution authorizing the 
re-sel of the $25,000 jail bonds awarded on July 15 to 
Allen & Sand, New York City. In reply to our inquiries the 
County Treasurer writes us that these bonds were sold and 
} ~ delivered to the original purchasers, Messrs. Allen 

Sand. 

St. Louis, Mo.—Bond Sale.—Ono December 22, 1898, the 
$675,000 34¢¢ 11-year gold renewal bonds were awarded to 
the Lincoln Trust Co., St. Louis, at 104542. For further 
description of bonds see CHRONICLE December 10, 1898, p. 


1227. 

San Bernardino, Cal.—No Bonds To Be Issued.—With 
reference to the rumor that this city pro to issue $150,- 
000 refunding bonds, we are advised by the City Clerk 
that this is newspaper talk only, and that the Board of 
Trustees has taken no action in the matter. 

San Saba County, Texas.—Bond Sale —The State Perma- 
nent School Fund has purchased $3,000 bonds of this county. 

Sauk Rapids (Village), Minn.—Bonds Proposed.—The 
Village Council has under consideration the issuance of 
¢. 5g bonds for the purpose of building a dam in the 

ississippi River at this place. 

Seattie, Wash.— Water- Works Contract.—The city has en- 
tered into an agreement with Gahan & Byrne, for the con- 
struction of an addition to the city water works known as 
the Cedar River Water System. By the terms of the con- 
tract the above firm will receive $1,238,622°20 for their work, 
which will be paid in city warrants as the work progresses. 
These warrants will bear 5¢ interest and are payable out of 
the Cedar River Water Supply Fund whenever amounts of 
$1,000 or more are contai therein, above the amount 
ge A for the Pn: ent of the interest. 

Sedalia (Mo.) School District.—Bond Sale.—On Decem- 
ber 15, 1898, the $23,000 41¢¢ refunding bonds were awarded 
to Rudolph Kleybolte & Co., Cincinnati, at 110°435. Fol- 
lowing are the bids: 


py Premium, Prem 
R. Kleybolte & Co.,Cincinnati.$2,400 00 | W. J. Hayes & Sons, Cleve....$2,073 00 
Trowbridge, MacDonald & Briggs, smith & Co., Cincin... 2,015 50 
Niver Co., Chicago............ 2,381 00 | Mason, Lewis & Co., Chicago.. 0 
n, Leach & Co.. Chicago. 2°317 90] U. M. Seoddard, Minneapolis,. 1:492 70 
good & Mayer, Cincin.. 2,0e4 50 | Gaylord, Blessing & Co., 8t.L. 83375 

Bonds mature in 1919, and for further particulars see 
CHRONICLE November 26, 1898, p. 1124. 

Sherman, Texas.— Bond Offering.— Proposals addressed to 
R. M. Neely, Chairman Finance Committee, will be received 
for $40,000 5¢ 1-40 year improvement bonds. The bids were 
to be received from the tenth to the twentieth of December. 
Then the bidders were to be advised of the highest price of- 
bee and be given until December 30 to make a secund bid, 
if they so desire. Bonds will be awarded at 12 m., December 
$1, 1898. Securities are in denomination of $1,0v0, dated 
February 1, 1899. Interest will be — semi-annually at 
the National Park Bank, New YorkCity. Purchaser be 
required to d it a certified check for $1,000. 

Somersworth, N. H.—#ids—Following are the bids re- 
ceived December 15, 1898, for the $120,000 4¢ general indebt- 
edness bonds and $177,000 4% water-works construction bonds: 





$120,000 177,000 
Gen’l Indbtness. ‘ater-works Total 
Bonds. Bonds. Issue. 
en Re ree mee ee ee 100°79 
A id & Co. Boston........ .. ‘ne 1. 9137 
Waliace, Rochester, N. H.... —— ¢nnnem 
Merritt & Co , Bosto: (ee 
A s & Co., New York | Cress 
Poor & Greenough, Bos' lean EE 
Denison, Frior PC ee” re ee 
Mason, Lewis & Co,, Boston... —— = =—SSsSFNes mel 
Adams & Co., mn. ae et =—S—st— sé wb 
E. H. Rollins & Sous, Boston. Seeeeer | «. \ eabece 
Laconia Savings Bank.... .........+-. Pies oiad 
E. C. Stanwood & Co., Boston rue —t—“(‘“‘«C wc 





As stated last week, bonds were awarded to E. H. Gay 


Co., Boston. 
South Portland, Me.—Note Sale.—This town has bor- 


rowed $4,300 for two years at 4%, for the purpose of meeting 


deficiencies. 
Springfield, Vt.—Bond Sale.—This city has sold the 
issue of refunding bonds recently authorized by the State 


ature. 
_ oo County, Kan.—No Bonds to be Issued.—In the 
CHRONICLE December 3, 1898, we reported that the ong | 


had voted to issue $20,000 jail bonds. We are now ad-| ® 


vised that no bonds will be issued for this purpose, but 
that the vote was to appropriate that amount for money on 


hand. 

Toledo, Ohio.—Bond Ordinance to be Modified.—City 
Auditor Geo. V. Roulet advises us that the ordinance pro- 
viding for the issuance of $150,000 876% 20-year Centennial 
bonds will have to be modified, as the law requires a certain 
amount of the bonds to be redeemed each year. 





ing bonds at 102-17. 
Troy, Ala.—Bond Bill Passes Legislature.—Bonds to the 
ren $78,000 were recently authorized by the State 
re. 
uscaloosa, Ala.—Bonds Authorized by House.—A bill re- 
cently passed by the House permits the issuance of $75,000, 

Tuscaloosa County, Ala.—Bonds Proposed.—A bill now 

os oe a = State oy goers | pide for the 
ssuance of bonds for the purpose of building a bri acr 
the Warrior River. sid . ee 

Tuscumbia, Ala.—Bonds Authorized by Legislature.—A 
bill recently passed by the State Legislature provides for the 
issuance of $26,000 refunding bonds. 

Tuskegee, Ala.—Bonds Authorized by Legislature —Bonds 
to the amount of $30,000 for water-works and electric-lights 
have been authorized by the State Legislature. 

Wallingford, Conn.—Bonds Voted and Sold.—This town 
on December 12, 1898, voted to issue $60,000 3:65¢ refunding 
bonds, which have been sold to E. H. Gay & Co., Boston, at 
asmall premium. Interest will be payable May 15 and Nov. 
15 at the First National Bank of Wallingford. Principal 
will mature $2,000 yearly from 1900 to 1929 inclusive. 

Warren, Mass.—Loan Authorized.—At a special town 
meeting held December 20, 1898, it was voted to borrow 
$8,000 for the purpose of settling suits now pending. Loan 
will mature in from 1 to 8 years. 

Washington, Ga.—Bond Bill Passes House.—The House 
has passed the bill providing for $90,000 water, sewer and 
electric-light bonds. 

Westerly (Town), R. I.—Bond Offering.—Proposals will 
be received until 2:30 Pp. mM. December 29, 1898, by the Town 
Council at the office of the Town Clerk for $73,000 344% gold 
water and $30,000 4¢ refunding gold bonds. The water bonds 
will be issued in denomination of $1,000, dated February 1, 
1899; interest will be payabie February 1 and August 1. 
Principal will mature February 1, 1929. The refunding 
bonds will be in denomination of $1,000, dated January 2, 


-1899; interest will be payable semi-annually on January 1 and 


July 1. Principal will mature January 2, 1929. Bidders are 
requested to submit separate bids for each issue, and pro- 
posals mast be meen by a cashier’s or certified check, 
payable to the order of James M. Pendleton, Town Treasurer, 
equal to 5¢ of the amount of bonds bid for. Securities will 
be drawn by and issued under the approval of Messrs. Storey 
& Thorndike, attorneys and counsellors-at-law, Boston, 
Mass., and the successful bidder will be furnished with their 
opinion as to the validity of the bonds. Bonds may be regis- 
tered or coupon as the purchaser may elect; if coupon bonds 
are issuei, the interest will be paid in New York City. 
Wichita, Kan.-Facts Relative to Bond Contract.—The 


ium. | following letter from the W. G. Eads Brokerage Co., Kansas 


City, Mo., explains itself : 
DECEMBER 19, 1898. 


‘The Editor Commercial & Financial Chronicle : 

‘Dear Sir :—In the CHRONICLE of December 17, 1898, in 
page 1278, appears the following : 

“Wichita (Kan.) Bond Contract.— We are advised by the City Clerk that this 
city entered into a contract with W.G. Hads, Kansas City, Mo., for the sale of 
$50,000 5% refunding railroad-aid bonds. 

*The City Clerk states that the city was informed this week by the firm of 
which Mr, Eads is President that they cannot comply with the agreement and 
request that it be canceled.’ 

‘*The first part of the above is trae. The latter part is in- 
accurate and misleading. The facts very briefly are: The 
certified record furnished us by the city of Wichita, pur- 
porting to show the legality of the poagoaed issue, shows 
that they are seeking to refuad an issue of bonds dated Dec- 
ember, 1897, due in thirty years s/raight (consequently no 
tight to call in the old bonds). We ask that the matter as 
stated in your paper be corrected, and if you desire the con- 
tract and certified record referred to, we will gladly send 
them to you. Your article makes it appear that we are in 
default, when such is not the case. Yours tf 

“W. G. Eaps.” 


Wildwood, N. J.—Certificate Issue—It has been reported 
that an issue of $3,000 of bonds had been anthorized. In re- 
ply to our inquiry Mayor L. R. Baker writes that ‘‘ this was 
only a limited issue of certificates to complete improvements 
for which bonds were originally issued.” 

Willimantic, Conn.—Sinking Fund Established.—At the 
town meeting held December 5, 1898, the Common Council 
was directed to set aside each year one-tenth of the receipts 
from taxes fora sinking fund to pay the city’s bonded in- 
debtedness. The Council was also directed to set aside one- 
tenth of the water receipts for a sinking fund to pay off 
water indebtedness. 

Windsor Locks, Conn.—Bond Sale.—On December 2, 
1898, the $30,000 4¢ coupon boads were awarded to E. H. Gay 
& Co., New York City, at 108°48. Following are the bids : 


, New York. .107°92 Bods x onareite a Go Bost “Joe: rf 
x 107° odget, Me ., Boston. 106" 
n. wv. Tharris & Oo. w Yor Ww D>. Van Vieck, New York. -+4105°73 


BE, H. Gay & Co., New York...... 108°48 ason, Lewis & Co., Boston ....107°209 
G. A, Fernald & Cv., Boston.....10*°268 | Rines & Cummings, Boston..... 107 
Allen & Sand, New York eee ‘05 ose. Parker & Co.. Boston...... 1072 
Kleybolte & Co., New York...107°061 | W. Holman , Boston....... 106°783 
Oo 





Betabrook & Co., Boston .-...... 1or78 Biake | Bros. & Co., Boston....... 105°05 
® ton ..... a 8S. A. Kean }D. ce, 20 

Edw. C py Co. New York...107°67_ | Windsor Locks Savings Bank... 104°833 

C, H. White & Co.. New York...107°443 | Jos. A. Gray, Norwalk........... 101°566 

E. H. Rollins & Scns, Boston. ..107°42 


Securities are in denomination of $1,000, dated January 2, 
1899 ; interest will be payable semi annually at Farmers’ & 
Mechanics’ National Bank, Hartford, Conn. Principal will 
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mature in 10, 20 and 30 yearsfrom January 1, 1899. For LOANS— —-Interest.—-~ Principal.———— 
f bonds 0, NAME AND PURPOSE. Rate Payable. When Due. Outstand’g 
aa description of b see CHRONICLE December 1 + Car Losi-¥ stants Padbebah—ttien’s 
Youn ~ a Ohio.—Bond Sale—On December 19, 1898, | Schools....-.-.....-.- ee 2438 Ht BS es 
the $1, 5¢ Hayes Avenue sewer bonds were awarded ‘to the ier 1895 3 A & O § Oct. 1,'99 to 1915 212.500 
Firemen’s Pension Fund at 103°02. Followingarethe bids: | “"  “"""*""**""*" $12,500 yearly. ; ’ 
Firemen’s Pension Fund, The Croghan Bank, Fremont.$1,021 00 BE ae an naneeeeeok 1897 34 J & 4 138.000 1,18 yearly. 475,000 
CORR c+ UL 080 20 | Or eee nets em Coembes. Lore May 2,1899-1916 
Sab oning Nat. B’k, Young’t’n. 1.083 00 | 8. A, Kean, Chicago — 101 50 do ....---. psseoss 1898 3% M & N} #5,000 yearly. , 100,000 
First Nat. Bank, Youngstown. 1,030 éo 1898 3 M& nf Neve 1899- 1918 § 100,000 
Principal will mature $250 yearly on October 1 from 1900 na $5 4000 yearly. ’ 
— og gh rag slate of bonds see CHRONICLE | refunding bonds......1897 34 A & 0 #2,500 500 yearly ont 42,500 
: aba 2. BONDS FOR PARKS: 
7 J& JI 1915-16-17 
STATE AND CITY DEBT CHANGES. 7 J&J_ dan. 1, 1918 
: 7 3J&JI July 1, 1919 
Buffalo, N. Y.—Conrad Diehl, Mayor; Erastus C. Knight, 7 262 July 1, 1921 
Comptroller. Buffalo is in Erie County, and the city’s tax 7 J&J Jan. 1, 1923 
valuation is about 6-7 that of _ entire county. 4 q , . bog 1, in 
, ~Interes ipal——— 7 J & J Jan.1, July 1, ’25 
NAME AND PURPOSE. Rate Popaite. When hy Outstand’g 6 J & J Jan. 1, 1934 
1. CITY LOANS—VARIOUS PURPOSES: 34 F&A Feb. 1, 1927 
Volunteer relief ...... 1880 5 A&O_ Apr. 26,1899 $25,000 316 J & J Jan. 1, 192 
Municipal building... 1890 39 J & J July 15,’99t01905 40,00€ 3 J & J _July 1, 1921 
Deficienc OF, Teh. -—- 0+. 1890 316 M& 8 Mar. 1899to 1905 95,000 39 J & J July 1, 1924 &’26 
Somes b = Ee 1887 32 J& J Jan. 1, 1902 5,500 3 J&dJ_ July 1, 1910 
Bap nt Ab COE: 1890 3144 A & O Apr. 1, 1920 80,000 3 J & J _ July 1, 1926 
roaal award. ...18 JI &D June 2, 1910 115,000 34 J &J § Jan.1, 1899-1917 52.250 
Refunaing bonds.-..-1896 3 J & J July 1, 1916 183,000 Mt ye re ee7bO year! ; pine 
une 1,’03-" d Ap’ oa A 
do = do 1898 39 J &D ; ib yearly. -¢ 84,548 39 J & J June 1,1917 8,946 
Grade crossing b’ds..1897 312 F & A Feb. & Jne.1, 1917 831,927 Blo J & D§ Dee.1,1899-1917 2 50 ong 
$ & weiss tae ee ee ii 
0 0 r. 10,000 ‘ J’ne 1,1899-1918 
do 1898 312 M&N Nov. ’ 1918 16,913 | Refund’g Park Bonds.1898 3% J & J ; $12,500 yearly. § 250,000 
Reimbursing ‘ponds. 1897 24 JI & JI July 1, 1916 183,000 83. RAILROAD LOANS :— 
8. Buff. flood bonds..1897 34 J & J pay, a, 3987 . 73,000 Buff. &JamestownKR.1879 5 F & 4 Aug. 25, 1900 75000 
uly i) ref., an. 1, 
Buffalo Charter loan..1891 312 J & J {part we vouty. ¢ 428,493 > «= ref., 1893 33 F&A Feb. 1, 1913 75,000 
City and County Hall.1872 7 F&A Aug. 1, 190 100,000 do do ref.,1893 34 J& D June2, 1913 75,000 
do do 1873 7 M&N_ May 1; 1903 100,000 do do ref.,1895 3 A&O Oct. 1, 1915 77,000 
do do 1873 7 M&S _ Sept. 1, 1905 150,000 | Buff. N.Y. &Phil.RR.,1884 4 A &O_ Apr. 1, 1901 30,000 
do do 1874 7 J & J July 1, 1907 200,000 | Buff. & Jamest'n RR., 1586 4 M&N _ Nov. 1, 1902 75,000 
do do 1875 7 M&S Sept. 1, 1910 125,000 do 1885 4 J & J Jan. 1, 1904 75,000 
ao do 1891 4 M&S8 jd: 1911 50,000 | Buff. N.Y. & Phil RR.,1885 4 J & J Jan. 1, 1904 30,000 
Bchools.......------++- 1888 3 F & A} % 4g 1,98 101908 124,000 | Bat Bsemeuyn HR, 168 Se RSD fet ie 6 ee 
Nov’ 99% 1909 do do 1894 319 J & J July 1, 1914 75,000 
BO secrrenennreeee 1889 39 M & NY RT GO vearly. § 90,000 | Bo. N.Y.& Phil. RR.,1886 3439 J & J Jan. 1, 1906 40,00 0 
NEW LOANS. NEW LOANS. NEW LOANS. 
856,000 2 200,000 8 250,000 


HACKENSACK, N. J., 
SEWER BONDS. 


Proposals for an issue of Sewer Bonds for the sum 
of FIFTY-81X THOUSAND DOLLARS will 
be received by the Hackensack Improvement Com- 
mission at Commission Rooms, Mercer Street, Hack- 
ensack, N. J., on Wednesday, the Twenty- eighth day 
of December, A. D. EKighteen Hundred and Ninety- 
eight, at 4:30 o’clock in the afternoon. 

Said bonds are proposed to be issued to meet the 
expense of constructing the Hackensack Cre2k 
Sewer and by authority of a certain Act of the 
Legislature of the State of New Jersey entitled “An 
Act to provide for the assessment and payment of 
the costs and expenses incurred in constructing 
sewers and making other improvements in town- 
ships and villages,” approved March 12, 1878 (P. L. 
1878, p. 70) and the suppl ts and d 
thereto. 

Said bonds will be fifty-six in number and of the 
denomination of One Thousand Dollars each, so is- 

ued that four thereof aggregating Four Thousand 
Dollars will fall due February Ist, 1900, and four 
eaeh year thereafter to and including February Ist, 
1913, and will be coupon bonds, with interest at the 
rate of four per cent per annum, payable semi- 
annually at The Hackensack Bank. 

Principal and interest of suid bonds will be payable 
in gold coin of the United States of America of the 
present standard of weight and fineness or its 
equivalent or other currency of the United States of 
America. 

Said bonds will bear date February Ist, 1899. 


ts 





TERRITORY OF ARIZONA 


5* FUNDING BONDS. 
(Registered or Coupon.) 


Dated Jan. 15, 1896. Due Jan, 15, 1946. 
Optional after 20 years from date. 
Denomination $1,000. Payablein New York. 


These bonds were issued under Act of Congress 
approved August 3, 1894, and by Act of the Legisla- 
tive Assembly of the Territory March 19, 1895, for 
the purpose of funding the Territorial indebtedness. 


LEGALITY.—The legality of this issue is ap- 
proved by Chas. B. Wood, Esq., of Chicago. 


Special Circular and Price upon Application. 
Correspondence invited. 


A. C. FROST & CO., 


BA*® KERS,. 


108 LA SALLE STREET, . ., CHICAGO. 


VIRGINIA DEFERRED CERTIFICATES. 

Certificate holders should take notice that the time 
within which to prepare and present a_proposition 
for settlement of the West Virginia Debt at the 
approaching Legislature is r: — expiring, and that 
prompt deposit sbould accordingly be made. Hold- 
ers are therefore requested to Send in their certif- 
4 or otherwise communicate with the commit- 





“The committee nop the. right to impore a pen- 
alty on al delayed d 


BALTIMORE, MD., 


1922 AND 1945 314 « Loans. 


Proposals will be received until noon Friday, Dec- 
ember 30th, 1898, at the Mayor’s office, City Hall, for 
the prrchase in whole or in part of $250,000 of the 
stock of City of Baltimore, bearing interest at the 
rate of 34% per centum, payable semi-annually on 
the lst day of January and July in each and every 
year. The interest will commence January Ist, 1899. 
This stock is issued by virtue of ordinance No. 120, 
approved July 25th, 1894, authorizing the issue of 
$1,000,000 for the purpose of providing conduits for 
Telegraph, Telephone, Electric Light and other 
wires under the streets, lanes and alleys of Balti- 
more City, and is redeemable January Ist, 1922. Said 
stock deliverable Jan. 3, 1899. 

Also, at the same time and place, proposals will be 
received for the purchase in whole or part of $2650,- 
000 of stock of the city of Baltimore, bearing inter- 
est at the rate of 3% per centum, payable semi-an- 
nually on the Ist day of March and September in 
each and every year. Interest will commence Sept- 
ember 1st, 1898. This stock is issued by virtue o- 
ordinance No. 137, approved October 5th, 1895, au 
thorizing the issue of $4,000,000 for Parks, Water 
Supply Extension and Building New Court House 
and is redeemable on the Ist day of March, 1945 | 
Said stock deliverable Jan. 3, 1899. 

The city does not tax these issues and pays the 
State tax on the same in place of the holders. 

Proposals must be sealed and addressed to the 


Each bid or proposal must be accompanied by a Depository, Brown Brothers & Company, Mayor as Chairman of Finance Department and 
certified check to the order of The Hackensack Im- Agwisory Board w» Meeere. award 3 “Bhelps, marked " Proposals for 1988 and 1866 356 per contum 
provement Commission in the amount of 5% of the W. Fismaey. Whyte ” G. Williams. loans.” The right is reserved to reject any and all 
par value of the bonds bid for as a guarantee of the cot eucamey ex c ts, which wil if be filled.) J atta. W. T. MALATE, Mayer, 


good faith of the bidder. 
Proposals shall be presented in sealed envelopes 
endorsed “Bids for Hackensack Creek Sewer Bonds.” 
‘The Commission reserves the right to reject any or 
all bids. 
Inquiries or proposals may be directed to 
L. A. CAMPBELL, Clerk, 
76 Main Street, Hackensack, N. J. 
HACKENSACK IMPROVEMENT COMMISSION, 
M. E. CLARENDON, President. 
H. KRONE, JR., Treasurer. 


W. D. Van Vieck, 


35 NASSAU STREET, - - NEW YORK. 


MUNICIPAL BONDS. 








a Peng George Coppell, Clarence Cars. 
Counsel : 
Cary & ‘WV hitridge, 
59 Wall Street, 


$175,000 
Los Angeles Traction Oo. 


1st Mortgage 6% 20-year Gold Bonds. 
Total issue $250,000. 
First Mortgage at $14,000 per mile. 

Net earnings for 28 months of operation, $69,983 99 
equivalent to 12% on the total issue of bonds. 
Population of Los Angeles 103,079. 

Send for full description of property. 


E. H. ROLLINS & SONS, 


Robert _ Horriscn, 
59 Wall Street. 





Chairman Finance Department. 





Department of Finance, 


Office of City Comptroller, 


INDIANAPOLIS, IND., 
December 15, 1898. 
Notice is hereby given that the 4% Funding Bonds 
of Januaryjist, 1889, of this City ($110,000), have been 
called for payment on January Ist, 1899; interest to 
cease on that date. Holders are requested to pre- 
sant their bonds for payment at the office of Messrs. 
Winslow, Lanier & Co., 17 Nassau Street, New York 


City. 
“ E. M. JOHNSON, 





19 Milk Street. Boston, Mass. 





City Comptroller. 
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| T 
LOANS— Ferg Hy —-—- Pri NS— —-Interest.— ———— Principal._——_~ F 
Payable. When bus istand’ NAME AND PURPOSE. Rate Payable. When Due. Outstand’g. 
— HiicRo RO OAD D LOANs: - ong ed $100,000 6. WaTER BONDS—(Con.)— - ie g T 
‘Buff. N. Y.& Phil.RR., 188 A& 5 
. do ” o ref., 1890 3 Ja&J hf i 00,000 | Water Refunding.....1897 3% J & D { 920,000 yeatiy 380,000 
do do ref.,1890 34 J & D 18,1 Si9 100/000 on June 1 is 
S 8 wi 333 uly } iit 100/000 | &REEDOM FROM TAXATION.—The Buffalo trunk sewer bonds 
” , are exemp m city ation. 
4. SEWER LOANS:— 
F INTEREST— YABLE.—Interest on the bonds is pa: able 
Bird Avenue.......... 1883 4 M&N Pp ue 238,000 | , by City ae er HERE ffalo and by the Gallatin National Balk 4 rr 
Buffalo Trunk 1888-90..... 3'9 F & A} 208! 315,000 ork, as follows* 
_ Aer Fy INTEREST PAYABLE. B 
do 1886-87 3 F &A ; Pass due yearly : 185,000 vit Now York only— School beads. pinto W. ¥. & Buf. 
wa olunteer relie wing Ze. o Trunk sewer. 
<< wee ~ Bt..1886 3 a $ zy May i’ tty 30000 Sewer bonds— Market bonds. City and County Hall. F 
Batley Avenue....-...., 3 J & J duly 1 tei — ghogon | Bertol Area... | ane road awards», | grace seine 
gg ee nena sonitian ; Bird Avenue. | Railroad bonds. 
Bailey Ave. sewer. In Buffalo only— | Refunding bonds. ee 
4% J &D June28,1900 $200,000 | Buffalo Charter, 1891. | Deficiene loan. | School bonds. B 
349 F&A Aug.15, 1899 204,568 Monthly local work. | Tax loans F 
39 F& A Aug. 1, 1900 359,332 | Water loans. 
32 FSA Doc. i, eee ~—Ss«é71'a46 | TOTAL DEBT, SINKING FUNDS, Eto.— ™ 
34 F&A Aug. 15, 1903 466,003 Py pa 1898. July 1, 1897. Ae 1896 
a meg if a 
7 M&S8_ Sept.1, 1903 200,000 | SiMEINg SUNCS.......-.-- astnaice ’ ’ 6: 
7 A&O Apr. . 1905 100,000 
Net debt............. $14,821, fh <4 $13,26,036 $12,256,362 
4 FEZ FY iecsce 100,000 | reser tincijaboves @aezlee © "garbisises 3'515,882 . 
7 A&O Oct. dg 1 The sinking funds are all invested in the city’s own bonds. 
5 A&O_ Apr. 25, TX. PROPE TY.—The city owns real estate estimated at $10 
4 J3J&J July 1,1 ey property valued at $8,459.933; total, $19,071,705" tc 
4 M&S8_ Sept. 1 1904 Shi tow ineindes ae water r works. real estate, valued at $690,405 by 
4 A&O_ Apr. 25,1900 and personal property valued at $7,388,933. The | total resources of Fl 
4 A&O_= Apr. 1, 1901 the oft ty on July 1, 1898, including the above property, were figured T: 
4 genes Nov. 1, 1911 ¢ Comptroller at $22,132,830 and the total liabilities at $16,- A 
33 4 é 3 July 1, 1905 3 632, leaving $5,587,198 as the excess of resources over liabilities. 
3g M& 8S Meh. 1, 1906 ASSESSED VALUATION.—“‘Assessment is made upon the nominal is 
31 $35 See 1, 1902 — Assessed Valuati os City Tax, | 
. e er’ ° otal, ’ le ' 
ese Sein ine $230,425,520 $15,249,110 $245,674,630 ”” gi8-04 7 
i 1. 230,698,810 16,689,465 247,388,275 14°18 
3 M&N May 1 1919 225,485,795 13,486,550 . 238,972,345 15°02 76 
34 A & O - 220,290,690 14,360,710 234,651,400 15:39 6s 
ge F&I J & J, 1910 151,356,325 11,003,125 162,359,450 14°68 Be 
3p J & J Jon. i, 1911 81,708,905 7,523,580 89,232,385 14°16 W 
3149 F & A Aug. 1, 191 POPULATION N,—In 1892 De ~ was 278, ons in eee 8 it was ; FI 
i cose +4 + } é S Oct. 1, 1912 255,664; in 1880 it was 155,1 July, 1897, estimated at 375,000 a 
4 oe * senna Colchester.—Wm. B, Otis, Treasurer. This town is situ ‘ 
i | Rear: 1894 34 J &J July 89-1914 . ° = id ” = 
do ; irene» 1896 3g J & J ee 1, 1916 ated in New London County. 
NEW LOANS. NEW LOANS. * INVESTMENTS. = 
CITY TREASURER’S OFFICE, Government AND L 
TAXES . 
CHEYENNE, WYO., ° Municipal Bonds 
November 23, 1898. BOUGHT AND SOLD. 
To the holders of the Refunding Wat d Sewer- i 
age Be {he holders of the Refunding Water and Sewer} We offer Bonds which are APPRAISHMENTS MADE OR QUOTATIONS s' 
er Wiyouing” tsted under’ date St Msteh i, SICHANGH OF ABOVE SRCURITIRG. 
inne, . . 
foe, and redeemable at the option et said City at TAX EX &E M PT 
time after ears from March Ist, 1892, ° LISTS ON APPLICATION. 
ep bAGE FAKE NOTICE that the City of Chor- N. W. HARRIS & CO 
e op no emption con ned in 
said bond d i . a 
mich they arg femedeil redcomaach anda 81 © 4 DEON LEACH & CO BANKERS, “4 & 
nds, W accru U 01 — 
the City Treasaser er’s Office. in the City of Che, onne, F ’ ” 31 NASSAU ST. (Bank ot Commerce Bidg.) 
Strese'te ot the ne city, of Now Yok ot at aay PR. after 35 NASSAU STREET T 
the fourth day of December, 1898. y 
The Refunding Wate f 
os ae Hom 1 i 88 bot | prage Bonds of 1898 EDWARD C. JONES CO. 
nber $500. 
Iety ding Water Bonds of 1892 are n' DEALERS IN 
2, 3, 5, 6 7, 40,14 18, 14,1, 7,1» 10, 2, 28-35, ADAMS & COMPANY oe 2 
2,8, 8.02 i, 33, 34, 35, 37, 38, 30, 41, 42, 43, '45, 
ah bo. Bt aa oe Sb Be i ts, 8 46, ’ Municipal, Railroad, h 
bers 4, 8,'12, 16, 20, 24, 28, 32, 86, 40, 44. 48; 62, 56, 60, BANKERS. Street Railway and Gas 
i 8 ea pA presented within thirt days DEALERS IN 
ee a eae BONDS 
’ a. i. — 
1899, M. J. NICHOLS, 
City Treasurer. [INVESTMENT BONDS, NEW YORK a 1 NASSAU STREET. 
Me Boston Stock Exchanse PHILADELPHIA - 421 CHESTNUT 8T. 
The above-mentioned bonds will be paid at our panied aby — J 
office upon presentation on or after January 84 No. 7 Congress and 81 State Streets. HIGH-GRADE 
1899. 
C. H. WHITE & CO., BOSTON. State, Municipal, County, School | 1s 
BANKERS, BONDS. | 
31 Nassau Street, - New York, a 
Legal investments for Savings Banks in New York Cc 
Whann & Schlesinger, pone Boca etry 
MASON, LEWIS & CO., MUNICIPAL BORDE Rudolph Klevbolte & Co., 
BANKERS, 
. BIANK ERS 
60 Devonshire Street, Boston, < ' 
171 La Salle Street, Chi No. 1 Nassau Street, New York, _— 
alle . cage, 
3d and Walnut Streets, Cincinnati, O. 
OFFER FOR SALE: 71 BROADWAY, NEW YORK. mnie : 
fone County, Mamsas......-.ccceeeeeeonon Ks LISTS MAILED UPON APPLICATION; MI 
aiestine, Texas......... err) | 
sunt fies tends ae eee State MUNICIPAL BONDS. 
le Jounty, UU ndécccccdcccecsceesssos s 
Paes ~—-e tala ter ’ €. ©. STANWOOD & Co. zn 
BANKERS, omnia 
WASHINGTON County, City. School Ww 
y; y: ’ 121 Devonshire Street. f 
State Warrants, Bonds. BOSTON. ‘ 
To Net 6%. ‘ S. A. KEAN, 
CALVIN PHILIPS, BRIGGS, SMITH & CO., MUNICIPAL AND OTHER 
TACOMA SECURITIES, 
+ °* WASHINGTON, CINCINNATI, OHIG,. 132 La Salle Street, Ciricage. 
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LOANS— When Due. | Tax valuation 1898 ...... $963,780 | San Antonio, Texas.—Jno. B. Vinck, Auditor. This is 
Town bond et and notes... isd ——— 231 000 %3 s actual value, the we ad seat of Bexar County. 
Total di #1, 1898... 67/522 | Population in 1890 Was... When Due. LOAN When Due: 
- —_ Population 1896 (est.)........ 27500 BRipGE ar Boxs (1800) maa a Woxns 1s04—""" hppa 
5s, . x ...Sept.15, 8, . e 
baat’. at E. Spencer, Treasurer. This town ' Subject to call Sept. 15/1910 5 Ne a Ere ‘ 
is in Hartford County. UDGMENT BOND 8, ep 
N When Due. | Tax valuation 1898....$3,203,276 | 68, M&N., $51,000... “ay 1, 1902 Subject to call Sept.15,1910 
TowN Bonps— Assessment about % actual vaiue, | . OU i! Hilt, ae, (es? sug. 1, 1917 | 6a MAB, $40,000. Rept. 1, 1901 
4s, M&N, $50,000. .... May 1, 1904 | Tax rate (per $1, oo 1898..15°00 | 9% Subject to call ug. 2, P ai ‘Subject +> = pt. 
4s, M&N, 25,000.....Nov. 1, 1920 | Population 1890 was......... 719 Bsc {S, $50, t.15, 1905 
Subject to call. Population 1880 was. --. 2. 5s Mas. 5,000. Bept.151990 5s, M&S, $50,000... Ero.— 
Bonded debt Sept. 1, °98..875,000 | Population 1898 (estiinaiedi7, {000 | 58 Subject to call Sept.15;1910 | 5s, M&S, $50,000. ..-Sept.i5, 1920 


Fairfield, Conn.—O C. Jennings, Treasurer; Geo. H. 


PUBLIC IMPROVEMENTS— 
6s, F&A, $50,000 ....Aug. 1, 1908 


Subject to’ call Sept. 15, 1910 
SIDEWALK Bonps— 


Knapp, Clerk. This town is in Fairfield County. Su eet to eal eaten any time, 6s, M &N, i 1000, * Nov. 30, 1931 
When Due. | Total debt 8ept., 1898... $123,350 | 6s, M& ,000....May 1, ubjec ca. ov. 30, 

a) Tax valuation 1897...... 3,117,402 | 6s, F&A, 50,000....Aug. 1, 1916 | 5s, J&J, ,000....July 1, 1919 

steeus $67,000.......1899-1925 | Tax rate (per $1,000) 189: 8...10°00 | Subject to call after at any time. Subject to call July 1, 1909 

Bonded debt ese 1898..$61,000 | Population 1890 was......... 3,868 | 6s, YOOO......60 July 1,1917 | 5s, M&S, $10,000. ...Sept.15, 1920 

Floating debt.............- 627350 Population 1880 was.......-- 3,748 Sub, ect to call after July 1; 1907 Subject to cali Sept. 15, 1910 


Jefferson County, lowa.—David Hopkins, County Treas- 


Fairfield is the county seat. 
When Due. 


urer. 


LOANS-— 
\ gear Ok pesee— 








6s, J $50,000.....July 1, 1919 
Subject to call after iy : 1909 


STREET IMPROVEMENT BONDS— 
68, M&N, $50,000 g..Nov. 30, 1931 


Asses’d a 
Total valuation 1 
Assessment about 1g etna value, 











6a, S83. $300,000. 3 a 1915 | 5s, S43, 8250,000....July 50, 1919 

"dv i 5 7 8, kIT. B uly 8, 3 ’ - wy i, 

teed valuation’per'l Lsidoso | Subject to call July 22,1905 | Subject to. call July 1/1908 
4/927. 7,728 5s, M&S, $50,000. . 5, 1920 


Subject to call” “Sept, iB. 1910 























Sigs, ..... 14, 500 wonesecene Population in 1890 was....15,18 is payable at Treasurer’s office in San Antonio or at the 
Bonded debt Dec. 1,1898..$34,000 7G REST in Now York. 
t Puteen, teae Cou ae Manning, Treasurer. This | - TAX FREE.—AIl of the city’s bonds are exempt from taxation. 
own is 10 1n am County. 
TOTAL DEBT, Etc.—San Antonio’s bonded aebt on June 1, 1898, 
The town has no bonded debt. Tax rate (per $1,000) '97.....$9°00 ' 
Float’g debt Sept., 1898. $72,625 | Population in 1890 was.......6,512 | Was, 92,003,500. "The floating debt was $140,249. The city has no 
Tax valuation 1898......3, a )..-.-6,800 | "The city owned property on June 1, 1898, valued at $1,405,430. 
Assessment about 23 actual value City DEBT....... .....-..-. $17,000 ASSESSED VALUATION.—The city’s assessed valuation (“about 
Rapid ¢ ity, S. Dak. E. L. Hurlbut, Auditor. Rapid City | 65 per cent cash value”) and ‘tax rate have been as follows: 
is ree in Pennington County. Personal Total Assessed ot p Taz 
Years Real Estate. Property, e /aluation 1,000. 
LO ANS— When Due. | Total debt Sept. 1,1898.. $144,006 1898. ..-$27,208,590 $3,763,205 $30,971.79 i5- 00 
ware ARK AND FUNDING— Tax valuation, real...... 694,354 | 1896 26,358,060 4.776,130 31.134.190 14:50 
&J, $51,000 nesses July 1, 1905 | Tax valuation, personal. 221,003 1892. a 24,205,810 6,272,195 30'478,005 4:00 
Bulject to call. Tax valuation, railroads. 9,933 1891 ‘ 23'780,725 6:974.760 30,755,485 14°65 
~» J&I, $40,000...... Aug. 1, 1906 | Total valuation 1898..... 925,290 1890. 21,640,720 5,980,230 27,620,95 11°00 
---4-May 1,1911| | Assessment 1 oeeeel vale. Ec cansenn 6,247,855 2/188,701 8,436,556 10-00 
Bonded debt Sept. 1,°98.. - $96,000 Total tax (per $1,000) ’97..$29°30 
Water debt (inc uded) patna 51,000 | Population 1890 WOO. <.<<0: .-2,128 State and county tax (per $1,000) for 1896 LS. 7 50; city tax 
Floating debt .............. 48,006 | Population 1898 (est.)....... 1,900 | $14°50; school tax, $2-00; total tax (per $1,000) $29-00 
INTEREST on the 6 per cent bonds is payebie at the Hanover POPULATION.—In 1890 population was 37,673; in 1880, 20,550 
Bank, New York City; on others 4 Rapid City, 8 in 1895 (estimated), 60,000, 
INVESTMENTS. INVESTMENTS. INVESTMENTS. 
THE 


LamprecutT Bros. Co., 
Century Building, CLEVELAND, OHIO, 
DEALERS IN 
MUNICIPAL, RAILROAD, 
STREET RAILWAY & CORPORATION 


BONDS. 


LISTS SENT UPON REQUEST. 
Information given and quotations furnished con- 


cerning all classes of stocks and bonds that havea 
Cleveland market. 


TROWBRIDGE, 
MACDONALD 
& NivER Co., 


MUNICIPAL BONDS, 


1st Nat. Bank Bldg. - - CHICAGO 
MUNICIPAL BONDS. 


John Nuveen & Co., 


INVESTMENT BANKERS, 
1st National Bank Building, Chicago. 


Correspondence solicited, 
Reference, First National Bank Ohicago. 


CASH PAID FOR 
Kansas Municipal Bonds in default, 
Wichita Mortgages, default or not, 
Wichita or Sedgwick Co. Real Estate, 
Foreclose Mertgages, etc. 
DEAN QORDON, Financial Broker, 
WICHITA, KANSAS 


WANTED: 


MUNICIPAL BONDS, 
MUNICIPAL, STATE or 
COUNTY WARRANTS, 
RAILROAD BONDS. 
Investment Securities Bought, Sold or Exchanged 
WILLIAM BE. NICHOLS. 15 Wall Street, New York. 


We Buy and Sell Municipal Bonds 
from Southern and Western States; 
also Guaranteed Railroad Stocks. 
ROSENBERGER & LIVERMORE, 
(Specialists in Texas Securities), 

40 Wall Street, - New York, 

















agers Located in the West since 1872, 
and having had large experience in 
27th Western Mortgage Loans, 
| THE R. J. WADDELL 
year INVESTMENT COMPANY, 


\“ | sOOF OTTAWA, KANSAS, 


Offers Specie! Faetlisies for the care and collec- 
f the Securities of the 


NEW. ENGLAND LOAN 
& TRUST CO. 


Have received for collection about $2,000.000 of 
the securities of the sonore companies: Equita- 
ble Mortga, Lombard, Western Farm Mort; pe 
and Jarvis-Conklin. Send oS. avies 

led statement of what we have accomp! 


Importers’ & Traders’ a , = 
New York City. 
Mercantile Trust Co., Boston, Mass. 
and many others East and West. 


F. R. FULTON & CO., 


Municipat Bonps, 
171 LA SALLE STREET 
CHICACO. 


M. A. Devitt & Co., 
MUNICIPAL. BONDS. 


First National Bank Building. 
CHICAGO. 


MUNICIPAL BONDS. 


Securities Netting from 84, to 6s 
ALWAYS ON HAND. 
Send for our Invest nt Circular. 


DUKE M. FARSON. Banker, 


Municipal] Bonds. 183 Dearborn Street 
CHICAGO 


REFERENCES: 

















CHRONICLE VOLUMES 
Since 1866 Eor Sale. 


WILLIAM B. DANA COMPANY, 


Pine Street, cor. Pearl Street, New Yerk 





Hand-Book of RR. Securities. 
SPECIAL FEATURE 
Yearly Range of Prices 
From 1898 to Jan. 1, 1899. 
Price in Light Leathe: Covers, - $1 00 
To Subscribers of the Chronicle, - 7 
SPECIAL KATES FOR QUANTITIES. 


WILLIAM B. DANA COMPANY 


76% PINE ST., N. Y 





CHRONICLE VOLUMES. 


FOR SALE 
SINCE 1866, 
APPLY TO 
WILLIAM B,. DANA OOMPANY, 
7 Pine Street, New York. 





RANGE OF PRICES. 
1878—1898. 
OUR ANNUAL ~ 


| THE FINANCIAL REVIEW 


Gives a monthly range of Stock and Bond Prices 
for five years. 





PRICE, $2 PER COPY. 
WILLIAM B. DANA COMPANY, 763 Pine St., N.& 
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Financial, 


Financial. 


Financial. 








THE LIVING AGE 


presents, as no other dothe wes, orld’s 


ye along every line. 
repreduces the latest utterances of the bighest 
Britieh and Continental authorities, French, 


German, Spanish, Italian, Hussian. erc., 
upon questions of mternational politics and the 
freshest contributions in every field of literature, 


Science, Investigation, Travel, Discovery, 
History, art and Biography, with Fiction and 
Poetry. 


OBSERVE | The Living Age is a Weekly 


breb-< tut Magazine giving Three anda 
Half Thousand double-column octavo pages of 
reading matter yearly, forming four large volumes; 
representing a mass of matter Unequaled in 
Quality and Quantity by any other publication 
in the country. 
Published weekly at $6 a year. Sample copy 10c 








THE LIVING AGE COMPANY, Boston. 


P. O. Box 5206. 


‘The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J. 





AMZI DODD, President. 


Assets (Market Values) Jan.1, 1898 se 


Liabilities (N. J., and N. Y. Standara).. 
Surpl 


POLICIES ABSOLUTEL ‘NON. FORFEITABLE FTER 
8 


ECOND YEAR. 


IN CASE OF LAPSE thé Insurance is CONTINUED IN 
FORCE as long as the value of the Policy wil yey for; 
== if preferred, a Cash or Paid-up Policy Value is 


‘After the second year Policies are INCONTESTABLE, 
— restrictions us to residence, travel or occupation 


'e removed, 
“The Company agrees in the Policy to Loan up 
the Cash Surrender Value when a satisfactory - 
ent of the Policy is made as collateral security. 
ES paid immediately upon completion and ap- 
rova!l of proofs. 


"rass Agents Wanted 


CLASS 
by FIRST-CLASS COMPANY. 


LIBERAL CONTRACTS 
UNEXCELLED POLICIES. 
INCORPORATED 1848 


Union Mutual 
Life InsuranceCompany, 


Portiand, Maine. 








The Ghronicle. 


Annual Subscription: 


In the United States and Canada....810 00 
In Europe (£2 10s.) 12 00 


These prices include: 


Investors’ Supplement—Quar terly. 
Street Railway Supplement—Quarterly 
State and City Supplement—Semi-Annual, 

The Quotation 4upplement—Monthly. 
WILLIAM B. DANA CO., Publishers, 


76% Pine Street, NEW YORK, 
Post Orrick Box 958, 


/ 





SECURE BANK VAuLTS 


QENUINE 
WELDED CHROME STEEL AND IRON. 


Round and a Wies iat Bere a and va Plates and Angles 
Cannot be ¢ Samed, Cu Cut. G Drilled, ‘and positively 


CHROME OEREE. | WORKS, 
Kent Ave., Keap & Hooper Sts. 


Sole Man’f’ersintteU.S. BROOKLYN, N. ¥ 





North American 
Crust Company, 


NEW YORK: LONDON: 


100 BROADWAY. 95 GRESHAM 87. 
Capital paid up............$1,000,000 
Surplus ce cceccces eee -200,000 


W. L. TRENHOLM, President. 


Transacts a general trust business. 

Allows liberal rates of interest on deposits and 
trust funds. 

Issues Letters of Credit and Traveiers’ Circelar 
Notes, payable in dollars or in the money of any 
foreign country. 

Acts as Trustee under mortgages for railway ano 
other companies, and as Agent for the Registration 
of the stock, and for the transfer of the shares of in 
corporated companies. 

Undertakes the examination of properties offered 
as security for bond issues, and the obtaining of ex 
pert information concerning the actual facts and 
prospects of reorganization proposals. 

Qualified and empowered to act as executor, ad 
ministrator, trustee, guardian and assignee, and as 
receiver and custodian of funds under orders of 
Cour 

The NORTH AMERICAN TRUST COMPANY 
has established an office at SANTIAGO anc HAV- 
ANA and is prepared to buy and sell drafts on and to 
make payments in CUBA and to transact a general 
banking business. THE COMPANY is also pre- 
pared to receive the deposits of the SOLDIERS and 
SAILORS now in CUBA, and, undertherr directions 
to make remittances to tbeir families in the UNITED 
STATES. 

And investigate and report in an advisory 
capaci.. about new enterprrises in ALL LINES 
OF * ADE and MANUFACTURING, ae well 
as in CITY PROPERTIES, WINTER HOMKS, 
ELECTRIC PLANTS, RAILROADS, INDUSTRI 
ALS. SUGAR and TOBACCO PLANTATIONS. 
in CUBA, PUERTO RICO and the PHILIPPINKS. 
andto old in trust PROPERTIES, CONTRACTS, 
MORTGAGE> and BONDS, either pending the 
closing of negotiations or for more extended or more 
definite periods. 

Especial attention is called to the relations of 
THE COMPANY already establisbea at MANII.s 
with the CHARTERED BANK OF INDIA, AUs- 
TRALIA and CHINA, sufficient for the present 
needs of our MANUFACTURERS, MERCHASTS 
TRAVELERS, SOLDIERS and SAILORS. 





1850. 1898. 
The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK. 


All Policies now issued b a 
oqnegan | the following anuese Md pape 
ne year from the “date ot issue, the 

ability fh Compeny under this policy 
is poticy Contains no restriction what- 
pon the snoured, in respect either of 


dence or 
th Claims paid WITHOUT DIS- 
& as soon as satisfactory proofs have 
en received. 


Sete ont Qusmen Agents, wishi tor 

sent this Compan ~¢ oniee commu vores - ith 
RICHARD E. OO baka »90 Vice-President, 
atthe Home 201 Broadway, New York. 


OFFICERS: 
Bperorp 


pt ~b 


EORGE H. 

EO. G. WILLI 

~P. FRA VTE ¥. 
RIC 





GEO. G. FHLIAMS..... 
JOHN J. TUCKER 
E. H. PERKIN 
JAMES 


imp. & Traders’ 
R. PLU p. & were Wat. BE. 





BANKERS, 
18 WALL STREET, NEW YORK 


Established 1865. 
MEMBERS OF NEW YORK STOCK EXCHANGE 


Allow interest on deposits subject Vy wight cheo 
Buy and sell on commission stocks an 
for cash or on margin, and deal in anseie 


Investment Securities. 


&. J. Morse. CHAS. D. MARVIN. W. M.KIppe« 





fHE AUDIT COMPANY 
OF NEW YORE... 


Equitable Building, 120 Broadway. 


Physical and Accounting 
Examinations. 


In addition to accounting examinations, the 
e arter of the Audit Company of New York 
authorizes it to examine and report upon the 
physical condition of steam and street railroads, 
manufacturing and other plants, and to appraise 
their values, 

Physical and accounting examinations com 
cined afford a correct basis for corporation 
financing and for valuation of corporate secur 
ties or partnership interests. 





THE 


United States Government 
So do the 
Insurance 


uses the Whiting Papers. 
leading Railroads, Banks, 
Companies and Mercantile Houses every- 
where. If youare not using Whiting’s 
Linen Leo gers in your oftice write us for 
samples. For account books they are 
unequaled. They are made in tints 
especially recommended for the eyes by 
eminent oculists. We will send you 
a pamphlet on the subject free. 
WHITING PAPER COMPANY, 
HOLYOKE, MAss., 


AND 150 Duane St., NEw YORK 





BANKING HOUSE OF 


HAIGHT & FREESE, 


68 BROADWAY, NEW YORE. 
Boston, 85 State St.; Philadelphia, 402 Walout 8t, 


Execute orders in Stocks, Bonds, Grain, Cotton 
and Provisions on the New York, Philadelphia, Bos- 
ton and Chi‘ ago Grain and Stock Exchanges for in- 
vestment or to be carried on margin of 3 to 5 per 
cent at moderate rates of interest and 1-16 commis- 
sion. Interest allowed on margins and deposits sub- 
ject to check at sight. 

DETERMINING THE FINANCIAL RE. 
SPONSIBILITY OF THE FIRM WITH 
WHICH YOU DEAL IS AS IMPORTANT 
AS SELECTING THE RIGHT STOCKS. 


Private wires to Boston, Philadelphia and Chicago 
Branch Office, 1132 Broadway, New York. 


Fred. H. Smith, 


NO, 8 BROAD STREET, NEW YORK. 
STOCKS AND BONDS. 


MARGIN AOOOUNTS SOLIOITED. 
INTEREST ALLOWED ON BALANCES. 
Market Letter on Application. Correspondence 
Invited. Established 1868, 

All classes of Unlisted Securities and Tractio 
Stocks Bought and Sold. 














